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THE FINANCIAL SITUATION. 


Notwithstanding the sensational movement on 
Thursday and yesterday in certain specialties, noth- 
ing has developed to impart buoyancy to the Wall 
Street market the past week. Indeed no material 
alteration in the influences at work has occurred or 
was anticipated. Oonditions have as a rule kept 
quite closely along the lines observed during previous 
weeks. At the same time, it is to be said that what- 
ever changes have occurred have in good part been 
of a favorable nature. 

That is true of the winter-wheat situation, which is 
believed to have undergone during the latter half of 
March some improvement; according to the Govern- 
ment weekly bulletin dated April 1, the improvement 
has been ‘“‘general and in somesections marked.” To be 
sure, rumor claimed that this week’s cold weather has 
been disadvantageous; but that claim has not been 
confirmed. It is not expected, however, that the 
monthly condition statement of the Agricultural 
Department when made public will indicate a promise 
as favorable as a year ago. Of a like tendency was the 
report published Tnoesday of the earnings of the 
United States Stee) Corporation for the year ending 
with the 31st of March; the results given were 
fully up to the outside estimates and showed the 
property to be in a highly prosperous condition. Its 


full and open statement affords also for investors a 
notable contrast by the side of that other numerous class 
of Industrials which conceal their doings and situation 
until forced by misfortune into disclosures that prove 
disastrous to all concerned. Another interesting and 
assuring incident has been the announcement of the 


leading anthracite mining and carrying companies of 
a reduction during April of fifty cents per ton in the 
price of that product. This occurrence is a fresh 
illustration of the truth that it is not the bigger ac- 
cumulations of capital that should excite the public 
fear. There was no compulsion that induced this 
drop; the conditions of supply and demand warranted 
the continuance through the summer of the ruling 
prices in March. Such combinations have large in- 
terests to conserve, and do not in the nature of the 
cese fall into the management of little men, but of 
men of broad views and of wide experience, who, while 
not ignoring the economic principles which govern 
prices, get their gains out of enlarged distribution 
and not by restricting supply. A trust that squeezes 
the consumer at every opportunity has to pay for it 
later; unfortunately, after the consumer, it is the 
innocent stockholder who suffers, the insider unload- 
ing as the catastrophe approaches. 


The labor and strike situation had likewise been 
growing more promising until Wednesday, when with- 
out notice the miners of the Rochester & Pittsburg 
Coal Company went out on strike. It is claimed that 
**10,000 miners and nearly as many more railroad men 
employed by the Buffalo Rochester & Pittsburg Rail- 
road Co. are involved.” Doubt, it seems, attaches 
to the precise character of the movement and also 
to the demands. Aside from this affair, the con- 
dition of the labor problem for the time being has 
seemed to be gravitating toward a more settled condi. 
tion. In xesponse to the demands of operatives, wages 
are being widely advanced among cotton and woolen 
mills. This step, of course, raises the cost price of 
those products and has a tendency, therefore, to re- 





strict their export. As a sequence of that condition 
a discussion has assumed prominence again of paying 
rebates on all such home manufactures shipped 
abroad—which proposal raises an issue with many 
sides to it. A policy that would so evidently make 
the home consumer pay the impost and let the foreign 
consumer go free would hardly add to the popularity 
of a protective tariff. 


A recent notable feature of the commercial paper 
market has been the buying of very choice six 
months single-named mercantile notes by bankers 
who are dealers in commercial paper, and who also 
are operators in foreign exchange or have European 
connections. The paper so bought has been for the 
account of banking houses in Europe, who are thus 
enabled to employ to advantage their money which 
is loanable much less profitably at home. The 
notes are purchased at about 4 per cent, and 
in some cases they are expected to remain 
in the custody of the representative of the 
foreign buyer until they mature, and will be collected 
and the proceeds remitted tothe purchaser. In other 
cases it is reported that the notes are forwarded to 
Europe and are there (discounted at current rates, 
being returned for collection when they approach ma- 
turity. As money is cheapest on the Continent, it is 
presumed that the above-noted negotiations are chiefly 
for the account either of Paris or Berlin bankers, 
Such business will be profitable only while rates for 
money abroad and those here show a margin suffic- 
iently great to enable the transaction to yield satis- 
factory returns. Inasmuch as exchange operations 
are necessary at the beginning and at the end of the 
negotiation, there is some advantage besides com- 
missions to the banking house conducting the trans- 
actions. 


The Government revenue figures published the first 
of April indicate that even the proposed reduction of 
70 million dollars by the Repeal Bill of the war In- 
ternal Revenue taxes, now in the Senate, is likely to 
leave a very considerable Treasury surplus if the dis- 
bursements are no larger than during the current 
year. This is in good part due to the fact that re- 
ceipts from Customs are being added to so rapidly 
that they disturb all previous calculations. Past and 
present growth is disclosed ina brief and comprehen- 
sive way from a statement of the revenue from that 
class of imposts for the first three-quarters of each of 
the last four fiscal years. Thus in the nine months 
ending with April 1 of the fiecal year 1898 99 the 
Custom receipts reached only $151,810,000; the 
next year, 1899-1900, for the same months they were 
$177,958,000 ; in 1900-1901 for the same months they 
were $180,224,000, and for the same nine months of 
the current fiscal year, 1901-1902, they have been 
$190,182,000 These figures indicate a gain in the 
first three quarters of the last three years of nearly 
884 million dollars; hence if that department of the 
Government revenue continues to increase the re 
maining three months at the same rate, as now scems 
likely, there would be for the whole twelve months 4 
growth compared with 1898-1899 of over 50 million 
dollars and in the last year, compared with its pre 
decessor, a growth of over 13 million dollars. 

But the most notable tax productivencss is dis 
closed in the internal revenue receipts. It will ber 
membered that the total official estimated reductions 
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& revenue under the Repeal Bill of a year ago (which 
pill will be found in full on pages 484-486 of the 
GuroNtcLe March 9 1901) was about 41 million dol- 
jars. Instead of that figure being reached, it seems 
now that the loss will foot up not to exceed 30] million 
dollars. That result appears probable, since for the 
three-quarters of the current year to April 1 1902 the 
reported receipts are $203,866,000, "against $226,392,- 
000 for the same period in 1900-1901, or a loss 
thus far in 1901-1902 of only $22,526,000, mak- 
ing the probable loss for the whole twelve months, as 
already stated, about 30 million dollars, instead of 41 
million dollars as estimated. It is, however, not alone 
this prolific state of both the Customs and Internal 
Revenue taxes which is keeping the surplus far above 
estimates, but disbursements the current year have 
also been less than expected. The loss of the River 
and Harbor Billa year ago is largely answerable for 
that decrease; another reason is smaller expenditures 
for army purposes, expenses which it would seem— 
from the withdrawal from Cuba and the more quiet 
state of the Philippine situation—ought to be even 
less the coming fiscal year. Altogether, it seems 
obvious that the proposed tax reduction under the 
bill now before the Senate promises to be none 


too large. 





A word of explanation seems desirable with refer- 
ence to the large falling off in bank clearings shown 
in our compilations for the month of March. The 
total for all theclearing houses in the country amounts 
to only $8,889,000,000 this year, as against $10,007,- 
000,000 in March 1901. This reflects no shrinkage 
in the volume or activity .of general trade. It 
is due entirely to the more moderate acale 
of the financial transactions the present year, 
and particularly the smaller speculation on the 
New York Stock Exchange. Last year at this time, 
it will be recalled, the volume of business on the 
Stock Exchange was on an enormous scale. In 
March of 1901 over 27,000,000 shares of stocks were 
dealt in, while the present year the dealings in the 
same month aggregated less than 12,000,000 shares. 
It is true that a large proportion of the transactions 
on the Stock Exchange is cleared through the Stock 
Exchange Clearing House, but indirectly Stock Ex- 
change dealings nevertheless affect ordinary bank 
dealings in a very decided way, and hence relative 
activity or inactivity in stock speculation makes an 
important difference in the totals of clearings. 

When we eliminate New York entirely from the re- 
sults, it is seen that outside of this centre bank clear- 
ings show no decrease at all, but rather a very sub- 
stantial increase, the improvement reaching 8°4 per 
cent. This comes, too, on top of a gain the previous 
year. The total outside of New York is $3,382,000,000 
for March 1902 and $3,120,000,000 for March 1901, as 
against $2,792,000,000 and $2,825,000,000 respectively 
in the corresponding months of 1900 and 1899. At 
the other important contres speculation has this year, 
we may assume, also been much leas active than 
last year, and hence it is not surprising to find 
smaller clearings for 1902 than for 1901 in the 
case of a few other cities besides New York— 
for instance Boston, Baltimore and Pittsburg. When 
the cities are arranged in groups, however, it is found 
that outside of the Middle States group (where the 


(where the decrease at Boston has caused a falling-off) 
every group records very much larger total clearings 
than for the same month last year. For the Middle 
Western group there is an increase of 16°8 per 
cent; the Far Western group shows 192 per 
cent gain, while the Pacific group records an addi- 
tion of not far from 30 per cent—29°3 per cent. 
Even the Southern group, notwithstanding the lower 
price of cotton, records 11:3 per cent improvement. 
Considering the obstacles encountered in many parts 
of the country by reason of floods and storms, com- 
parisons like these are very gratifying and must be 
considered proof that the volume of trade still keeps 
expanding. 





Returns of railroad earnings are to the same effect. 
For instance we have had the present week the earn- 
ings statement of the Pennsylvania Railroad Company 
for the month of February. In that month the 
weather, as will be recalled, was worse thanin any 
winter month for a long series of years. Yet the 
Pennsylvania Railroad shows for that month a gain 
in gross earnings of $408,400 on the lines directly 
operated east of Pittsburg and Erie and a gain 
of $313,000 on the lines directly operated west 
of Pittsburg and Erie. For the combined lines, 
therefore, the addition was $721,400. The unfavorable 
meteorological conditions of course added greatly to 
the expense accounts, and hence the improvement in 
net earnings is comparatively small—$18,200 on 
the Eastern lines and $43,700 on the Western lines. 
These additions follow, we need hardly say, very note- 
worthy gains in previous years. In February of last 
year the increase was not particularly striking, the 
gain then being $293,000 in gross and $73,500 in net; 
but in February of 1900 the improvement on the com. 
bined system reached the enormous sum of $2,488,300 
in gross and of $1,201,100 in net. In the following 
we show the gross and net earnings for the last six 
years on the lines East of Pittsburg and Erie—being 
the only portion of the system for which we have the 
data for such a comparison. 

Lines East OF roe, | 1901. | 1000, | 200. | 1908 | 197 
PITTSBURG. | 


February. 1 t o' |] @ | Gt <6 
Gross earnings....| 7,045,084| 6,686,684| 6,153,834) 4568.83) 4,829,534) 4 456,284 
Operat’g expenses) 5 084,733 4,694,583) 4,896,783) 3,722,183) 9,470,433) 3,192,588 

Net earnings..| 1,960,301 1,942,101, 1,856,601) 816,701) 1.369,101/ 1,298,401 
Jan. 1 to Mar. 1, 

Gross earnings. ...|15,058,805| 14,102,806 12,577,605| 9,831,005! 9,918,605! 9,241,905 
Operat’s expenses|'0.591,007) 9,698,007 8,944,007) 7,851,607, 7,406,707) 6,822,307 


Net earnings.. 4,168,498 4,404,798) 8,633,598) 2,089,998, 2.511.508) 2,419,508 























There was no change in the official rates of discount 
by any of the European banks this week and open 
market rates at the chief centres were easy. The Bank 
of Bengal, at Calcutta, which last week reduced its 
rate from 8 per cent to? per cent, made a farther 
reduction this week to 6 per cent. The notable fea- 
ture of the statement of the New York Associated 
Banks last week was that, instead of a loss of cash, as 
was estimated, there was a gain in this item of $1,- 
524,000. The deposits decreased $7,881,300, reducing 
the amount of reserve required by $1,970,325, so that 
the gain in cash resalted in an increase of surplus re 
serve by $3,494,325, to $6,965,575. The loans were 
reduced by $8,878,600. The disbursements by she 
Sub-Treasury for interest on Government bonds have 
this week been partly offset by the payment by, banks 





result is controlled by the loss at New York, Pitts- 
burg and Baltimore) and the New England group 


through the Sub-Treasury of about $1,300,00e40n 
account of retirement of ciroulation. 88 ela 
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Money on call, representing bankers’ balances, was 
easier this week, loaning at the Stock Exchange at 
44 per cent and at 24 per cent, and averaging about 
33 per cent. Oa Monday loans were at 4} per cent 
and at 3 per cent, with the bulk of the business at 44 
percent. On Tuesday transactions’were at 44 per 
cent and at 2} per cent, with the majority at 4 per 
cent; very little money was, however, loaned at the 
lower rate. On Wednesday loans were at 4 per cent 
and at 3} per cent, with the bulk of the business at 
33 per cent. Ono Thursday transactioas were at 4 per 
cent and at 34 per cent, with the majority at 3} per 
cent. On Friday loans were at 4 per cent and at 3 
per cent, with the bulk of the business at 34 per cent. 
Banke and trust companies loaned at 3} per cent as 
the minimum. Time loans were quite freely offered, 
chiefly by trust companies, but the demand was only 
moderate. ‘There was no inquiry for money for short 
dates, there being an impression among borrowers 
that comparatively low rates for money on call would 
rule in the near future. There was some business in 
loans for four to six months at 4 per cent on good 
mixed Stock Exchange collateral, and at 44 per cent 
on railroad stocks with a fair assortment of indus- 
trials. The offerings of commercial paper are com. 
paratively small, while the inquiry is improving, es- 
pecially from near-by cities at the East. Rites are 44 
per cent for sixty to ninety-day endorsed bills receiv- 
able, 44@5 per cent for prime and 5@5j per cent for 
good four to six months’ single names. 


The Bank of Englands minimum rate of discount 
remains unchanged at 3 per cent. The cable reports 
discounts of sixty to ninety day bank bills in London 
2§ per cent. The open market rate at Paris is 2 per 
cent and at Berlin and Frankfort it is 2 per cent. 
According to our special cable from London the 
Bank of England lost £322,255 bullion during the 
week and held £35, 280,518 at the close of the week. 
Our correspondent farther advises us that the loss 
was due to the exports of £20,000 to Peru, to ship- 
ments of £945,000 net to the interior of Great Britain 
and to imports of £143,000, of which £87,000 were 
from Holland, £48,000 from Australia and £8,000 
from sundry pointe. 


The foreign exchange market has been dull, though 
qulte firm this week, with sight bills fully as high as 
those which ruled a month ago, when the rates were 
the highest thus far recorded this year. The supply 
of nearly all kinds of exchange is quite limited, and 
that of bankers’ is barely sufficient to meet the re- 
quirements for remittance. Oo Wednesday there 
were fairly liberal offerings of commercial drafts 
against exports of provisions and some grain, but these 
made only a temporary impression on the market, 
end after they were absorbed rates promptly recov- 
ered, On Thursday exchange at Paris on London 
receded slightly, and it was then thought that it 
would be possible to export some gold to Paris by Ls 
Bretagne, which wae scheduled to sail to day (Sstur- 
day). The market was then dull and firm, with sight 
sterling bills at 4 8790@4 8795 against 4 8795@ 
488 on Wednesday. Francs were firm throughout 
the week, The Assay Office paid $712,496 51 for do 
mestic bullion. Gold received at the Custom House 
during the week $30,659. 

Nominal rates for exchange are uniformly quoted 
at 4 86 for sixty day and 4 684 for sight. Rates for 





actual business opened on Monday at an advance of 
one-eighth of a cent, compared with those at the clogs 
of last week, for long and for cables, to 4 853@4 85; 
for the former and 4 883@4 884 for the latter, whil, 
short was unchanged at 4 873@4 873; the market was 
firm. It was a shade easier on the following day, 
though rates were unaltered. On Wednesday thers 
was a firmer tone at an advance of one-eighth of 
cent for short and for cables, to 4 87§@4 88 for the 
former, with sales at the last-named figure, and 4 994 
@4 884 for cables; long was unchanged. The market 
was dull on the following day at unaltered rates, and 
it was quiet on Friday, with a shade easier tose; and 
no exports of gold were made. The following shows 
daily posted rates for exchange by some of the leading 


drawels. 
DAILY POSTED RATES FOR FOREIGN BXOCHANGSE. 
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The market closed at 4 85$@4 854 for long, 4 871g 
«88 for short and 4 888@4 884 for cables. OCom- 
mercial on banks 4 85@4 854 and documents for pay- 
ment 4 844@4 85§. Cotton for payment 4 844@4 84), 
»otton for acceptance 4 85@4 85} and grain for 
payment 4 854@4 853 


The following gives the week’s movements of money 
to and from the interior by the New York banks. 











Net Interter 
Movement, 


Gain. 3018000 
Gain. 635,000 


Gain 61,768,000 


With the Sub-Treasury operations the result is as 
follows. 


Recotwed by | Shipped by 
N.Y. Banks.) N. Y. Ranks. 


$5,214,000 
494,000 


95.710.000 


Week Ending April 4, 1908. 














“otal gold and legal tenders. ..| §7,463,00r 








Net Ohange in 
Hank Holdings. 


Gain 81,758.000 


Inte 
Banks. 


$7,468,000 | $6.710.000 


Out of 


Week Ending April 4, 1902 | 
Ranks. 





4anks interior movement, as above 
‘ub-Treasury operations 16,200,000 | 19,210000 | Loss 8,000,000 


Total gold and legal tenders 823,668,900 | $24,910,000 | Loss $1,947,000 
The following table indicates the amount of bullion 
o the principal European banks. 














Apri 4, 1902, April 5, 1901, 





Silver. Teta. 
£ £ £ 
85,28),618 .- +++] 856,280,618) 84 150 408) .| 94,150,408 
102,166 903) 44,206,018) 146,862.921) 95.448, 581) 43,940,543) 189,380,074 
..| 90,151,000] 14,481,000) 68,683, 87,635 000/12 957.000 40,493,000 
78,398,000! 8,218,000] 81 496,000) 76 822,000| 7,070 000 
44,690,000) 12 287.000} 66,837,000; 38,615.000/10,746 000 
89,236 
18,208,7 


Gold. Silver, 


89,898,000 
49,861,000 
80,688 .000 
17,161 00 
10,707,800 


14,078,000! 18 168,000 
16.061,000| 2,187,700 
4,782,710) 6,551,800 


14,003 000) 16,636.000 
16,930,000) 1,931 0 0 


11,834,0 5,057 5 0) 5,649.80 
‘m*.| 8,148,898) 1,671,007) 4,716,000, 9,080,000) 1,460 000| 4,980.40 


*Ob-this ween |iB2 551,454) 107050685 | 440,108, 189,308, 280,434 10030348 404,670,777 
To nvew. w'k! 478,802 O16] 10745 '514/441 344,499.808 616 874) 100608968) 400,925,568 


* The division (between gold and silver) given in our table of colt 
and bullion in the Bank of Germany and the Bank of Belgium is mae 
from the best estimate we are able to obtain; in neither case 1s 1 
claimed to be accurate, as those banks make no distinction in thet 
weekly returns, merely reporting the totai gold and silver, but We 
believe the division we make is a close approximation. 

+ Phe Austro-Hungarian Baak Statement is now issued in Kronen and Be 
oer instead of Guiden and Kreutser, The reduction of the former currency @ 
sterling & was by considering the Gulden to have the value of 60 cents 4s 
the Krone has really no greater value than 20 centa, our cable ‘s 
London, in order to reduce Kronen to &, has altered the basis of conversion b? 
dividing the amount of Kronen by 94 instead of 90, 
































eoaeerk&8 8 @ Fail 


[aes ee 


& 


iglgsl* | 


BUF 1 1 a ielebles | 


Aprit 5, 1902.) 


THE CHRONICLE. 701 











———— 


AN INSTRUCTIVE LESSON FOR 
INDUSTRIAL CORPORATIONS. 


The disclosures in the case of the National Salt 
Company, and also in the case of the National Asphalt 
Company, reveal a decidedly unpleasant side in the 
affairs of some of the industrial corporations. There 
js an instructive lesson in the results which should 
not be lost on those identified with such corporations. 
From the newspaper criticisms it is evident the gen- 
eral impression is that the whole matter resolves 
itself simply into a question of bookkeeping, and 
that the remedy must be sought in attempts to pre- 
yent irregularities in the future. In the final analysis 
it will be found that the main consideration relates 
to the broad question of policy in the manage- 
ment of the properties and the marketing of their 
products. 

One serious mistake which these concerns made 
was in the too confident manner in which very 
large capital labilities were assumed. Another, and 
yet more serious mistake, at least in the case of the 
National Salt Company, was in thinking that the 
matter of price was of little moment—that, controlling 
so large ashare of the output, it was just as feasible 
tocharge a high figure asa moderate figure. Ina 
thoughtful consideration of the subject, the wise and 
enlightened policy of the United States Steel Corpora- 
tion, both as regards prices and in the matter of keep- 
ing security holders informed as to current operations, 
stands out in sharp contrast with the course and 
attitude in these instances. 

There are some special features and circumstances 
connected with the affairs of the National Asphalt 
Company which make the reasoning in that case not 
so entirely conclusive as in the case of the National 
Salt Company. In this last instance we see reflected 
atoncea mistaken policy of management and con- 
tinued expansion and spreading out at a time when 
experience should have suggested extreme caution. 
The case is so similar to that of some other industrial 
companies, and the importance of avoiding a repeti- 
tion of such errors in the future is so pressing, it seems 
desirable to go somewhat into detail to bring out the 
facts, 

The National Salt Company was organized about 
three years ago, being incorporated in New Jersey on 
March 18 1899. It had its financial office in the 
Standard Oil Building and was supposed to have 
Standard Oil affiliations. It began by absorbing some- 
what over a dozen salt manufacturing plants in this 
State, stated at the time to be producing 90 per 
cent of the evaporated salt manufactured in New 
York from brine by artificial heat. It also acquired 
the business of the National Salt Company of West 
Virginia, which company had theretofore been the 
distribater of the finished products of the fourteen 
New York companies thus absorbed. Its next step 
was toabsorb the salt-producing properties in Ohio 
and Michigan. Then in January 1900 the company 
acquired the entire capital stock of the Hutchinson- 
Kansas Salt Company, owning ten separate plants, 
and also leased the property of the Hutchinson Pack- 
ing Company at Hutchinson, Kansas. In February 
1900 the company purchased 1,326 shares of the 1,950 
shares outstanding of the Lone Star Salt Company, a 
Texas corporation owning plants located at Grand 
Saline, Texas, and Colorado City, Texas. With these 
additions the National Salt Company was then re- 





ported to control 95 per cent of the salt output of the 
entire United States. The point was at that time made 
in its favor that earnings of only 14 cent per 100 
Ibs. of salt would provide dividends of 7 per cent on 
the preferred stock, and that an additional profit of 2 
cents per 100 lbs. would pay 8 per cent on the com- 
mon stock; furthermore, that economies in the 
manufacture and distribution of the company’s 
product were contemplated which would insure a 
profit considerably in excess of alldividend require- 
ments. 

The management having thus gained, as they sup- 
posed, control of the home situation, the effort now 
was to reach out for the salt product of the whole 
world. In April 1900 interests identified with the 
National Salt Company incorporated the Spanish- 
American Salt Company, which in turn acquired the 
business of the Salinera-Espanola Company, controll- 
ing virtually, it was stated, the entire salt output of 
Spain and Italy. In August 1901 the most venture- 
some move of all was made. The International Salt 
Company was organized for the purpose of taking 
over the National Salt Company and all its posses- 
sions, and also the Retsof Mining Company, the 
latter a very important salt-producing concern. 
This International Company embodies some exceed- 
ingly ambitious conceptions; for the plan of organi- 
zation provides that such of the securities as remain 
after exchange for the securities of the National Salt 
Company and the Retsof Mining Company are to be 
set aside to acquire the ‘‘properties or securities of 
the Canadian Salt companies, some minor aalt plants 
in the United States, the salt companies of Porto 
Rico and the salt industries of Great Britain.” The 
National Salt Company had been capitalized at $12,- 
000,000—that is, $5,000,000 preferred stock and $7,- 
000,000 common stock. The plan of organization of 
the International Salt Company provides for a tota 
capitalization of $42,000,000, namely $30,000,000 
stock and $12,000,000 mortgage bonds. 

Before the new company had been fairly endowed 
with the breath of life, difficulties began. Firat the 
security holders of the Retsof Mining Company 
seemed to feel uneasy ; then the shareholders of the 
National Salt Company gave evidence of dissatisfac- 
tion. Eventually the International Salt Company 
appears to have obtained an absolute majority of the 
stock of each of the two companies, and the plan of 
consolidation became effective. An active minority 
of the National Salt Company shareholders, however, 
remained, and they have been making more or less 
trouble ever since. The National Salt Company for 
itself had engaged in some litigation. It was sought 
to get rid of the contract entered into with the 
United Salt Company, controlling the Ohio salt prop- 
erties. In November and December last a!most all 
the former directors of the National Salt Company 
resigned and new men were put in their places, 
these new men being, it is claimed, mostly 
dummies. In January of the present year Mr. 
A. 8. White, the former President of the com- 
pany, resigned his office and was succeeded by N. 
S. Beardalee. 

The new management at the meeting last week 
submitted an exceedingly unfavorable annual report 
covering the operations of the calendar year 1901. 1 
should be said thatin the meantime the National 
Salt Company had passed the dividends on both the 
common and preferred stocks. These dividends were 
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at the rate of 7 per cent on the preferred and 6 per 
cent per annum on the common stock. The profit 
and loss statement given in this annual report actually 
showed net earnings for the twelve months of 1901 of 
only $38,915. For the previous calendar year, that 
is for 1900, the company’s annual report had shown 
net earnings of over 1} million dollars—in exact 
figures $1,267,569. 

The all-important question, of course, is what 
accounts for this great contraction in profits? Some 
possibilities of book-keeping irregularities are sug- 
gested by a statement in the surplus account saying 
that the amount credited in 1900 for profit on United 
Salt Company had never been received by the National 
Salt Company. However, since these two compavies, 
as already stated, are involved in litigation with each 
other, it is quite possible that the non-receipt of this 
money may be due to that cause and to it alone. 
The fact should perhaps also be mentioned, that one 
of the former officials of the National Salt Company 
has been quoted in the newspapers as saying that 
certain items in the expense account had been over- 
stated. 

All these, however, are comparatively small matters. 
The broad general fact is that the company earned 
one to one and a quarter million dollars net in 1900, 
and according to the report now submitted earned in 
the calendar year 1901 scarcely anything. Some re- 
marks made at the annual meeting leave no doubt as 
to the real reason for the great shrinkage in profits. 
This reason is found in the attempt to hold prices at 
too high a figure. It was stated at the meeting that 


the price of salt had been advanced so much that all 
the plants in the country were put in operation, 
thereby bringing the production up to 8 million tons, 


while the consuming capacity of the country is esti- 
mated at only about 4 million tons. Doubtless these 
figures greatly exaggerate the actual disparity be- 
tween production and consumption, but that the high 
prices induced numerous ealt plants to spring up, with 
the effect of creating a large surplus of production 
over consumption, leading then to a material reduc. 
tion in price, is too clear for argument. It is under- 
stood that a new policy has now been inaugurated, 
that the effort will be to keep salt cheap, and as far 
as porsible to eliminate competition. 

In brief, then, wrong business methods lie at the 
bottom of the Salt Company’s troubles. There may 
be differences of opinion as to some minor items and 
amounts in the accounts of the two years, but_we are 
precluded from entertaining the thought of any sub- 
stantial error in the results by the fact that the 
accuracy of the accounts in both years has been at- 
tested by outside accountants. The audit certificate 
of the previous year, particularly, carries weight, as 
it is that of the Audit Company of New York, by 
Thomas L. Greene, ite Vice-President. It is always 
to be remembered that, in the case of industrial com- 
panies, changes in prices operate in a double way to 
affect results. A lowering of price, for instance, 
means not only a emaller profit on sales, but it may 
also mean a further loss through re-valuation of the 
stock of goods on hand. In the case of the Na- 
tional Salt Company it is rather significant that 
in the present report ‘‘merchandiap, supplies, &c.,” 
are put down at only $687,224, as against $925,907 
the inventory value of “salt, supplies, &c.” (pre- 
sumably the same item), a year ago, notwithstanding 
that in the interim the company is supposed to have 





—— 
accumulated large additional supplies of unsold gai; 
Perhaps it is worth noting, too, that the audit og. 
tificate attached to this year’s report certifies to th 
accuracy of the accounts, ‘‘subject to the correctno 
of the inventories and value of plants and the andj 
of the constituent branches of the company.” Hoy 
much less the National Salt Company realized for jt, 
salt in 1901 than in 1900 there is no way of ascertain. 
ing except from the company’s books, and thege ar 
not accessible to the public. It has been the policy 
of the company to keep the quoted price of ga} 
steady, bat to allow rebates of varying amounts from 
the same. These rebates, we need hardly say, are 
always kept private. 

There is one other phase of the matter to which pag. 
ing reference may be made. We have in mind the 
relation of the National Salt Co. to the Internationa] 
Salt Company. The prosperity of the one is necessarily 
involved in the prosperity of the other. The same 
confident spirit that dominated the National Con. 
pany also controlled in the organization of the Inter. 
national Company. According to the report now 
furnished, the National Company in 1901 earned 
nothing for either common or preferred shares, and 
yet under the basis of exchange of the securities 
of the two companies the International Company 
undertook to give its mortgage bonds, carrying 
obligatory interest charges, dollar for dollar for 
the preferred stock of the National Company, the 
latter getting in addition a bonus of 10 per cent in 
the stock of the International Company. The er- 
change of the common stock of the National wa 
arranged on the basis of share for share, old and new. 
It is interesting to recall that in recommending 
shareholders last October to make the exchange, the 
board of directors of the National Company atated 
that ‘it was estimated that under the consolidation 
not less than 15 per cent will be shown for the com- 
mon stock.” How far from the mark this estimate 
was is evident not merely from the National Com- 
pany’s present report, but also from the shrinkage in 
the market value of the new company’s securities. 
On the curb certificates for International stock are 
quoted at only 15@16. 

In all this we see illustrated unfortunately some very 
common errors in the organization and managementof 
industrial companies. Salt is a staple article of con- 
sumption, and there is no reason why a corporation 
engaged in its mining and manufacture should not 
yield good profits on the investment. But euch a0 
outcome can never be achieved with a policy that 
fixes prices at a figure that stimulates overproduction 
and thereby overwhelms the market. The Amalgs- 
mated Copper Company made the same mistake, and 
as @ consequence has experienced a similar reverse. 
On the other hand, the managers of the United States 
Steel Corporation have adhered to different and far- 
sighted business methods, and hence are escaping the 
troubles and dangers which have beset so many of 
the other industrial undertakings. In another pa 
ticular the example of the Steel Corporation might 
also be followed with advantage—we mean in the 
matter of furnishing periodic returns of earningé. 
Suppose the National Salt Company had had pre 
pared and published quarterly statements of i 
come such as the Steel Corporation is Te 
ularly giving out—in that event not unlikely th? 
Salt officials themselves would have been sooné? 
undeceived. 
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CHCIL RHODES. 


The place attained by Cecil Rhodes in the councils 
of the British Empire, and the unquestionably large 
influence of his career, indirectly on Europe’s finan. 
cial interests and directly on its colonial policies, make 
his death a matter of much consequence. It is true 
that Mr. Rhodes, like many other men of his aggres- 
sive character and peculiar opportunities, lost much 
of his hold on the situation long before his death. 
The grave political error of 1895, when he allowed the 
Cape Government, of which he was then the respon- 
sible Minister, to countenance quietly the Jameson 
Raid, led necessarily to Mr. Rhodes’s resignation of 
the premiership. It did much more than that; for 
notwithstanding his usefulness as an adviser of the 
Cabinet at home, his undoubted personal influence with 
the German Emperor, and his power in governing finan- 
cial opinion, the fact had become quite plain with the 
outbreak of the war that the figure of Cecil Rhodes 
had been pushed far to the background. Nothing 
could prove this better than the intense public inter. 
est with which every move of Lord Milner at Cape 
Town was followed compared with the languid curi- 
osity granted to Rhodes’s presence at the siege of 
Kimberley. 

Yet it would not'be safe at all to assume that 
Rhodes, had he lived, would not again have become 
a dominating figure in South African politics. Much 
as his name was hated in many circles of the Trans- 
vaal Boers, it was a singular fact that his personal in- 
fluence, in the actual counsels of the Afrikander 
Bond, the league of Boers throughout South Africa, 
has all along been conceded. Then it must be re- 
membered that Cecil Rhodes died a comparatively 
young man. He was not yet forty-nine—an age at 
which the large designs of a born administrator are 
apt to be in process of incubation rather than decay, 
This may be judged, indeed, from the fact that of 
the two political figures of largest present interest in 
South African diplomacy, Lord Milner is Rhodes’s 
age and Mr. Chamberlain seventeen years older. 

In all the contemporary criticisms of Cecil Rhodes 
the fact has been recognized, tacitly or explicitly, 
that he was the latest on the scene of the notable line 
of pioneers of the British Empire. To the methods 
which he employed in extending and strengthening 
the African outposts of that colonial domain there 
have been objections, and they have not been wholly 
unwarranted. Like most men of his kind, he was 
apt to look beyond the means to the end, and then to 
employ whatever means came most effectively to hand. 
Like many of them, he committed at the last, through 
misjudging the limitations to the means which he 
could safely use, a mistake which obscured in the eyes 
of his contemporaries the real greatness of his previ- 
ous achievements, and which is not unlikely in some 
measure to obscure it in the history of the Empire. 

This is precisely what occurred before in the case 
of Warren Hastings. There was in some ways much 
resemblance between these two noteworthy men. The 
salient difference lay in the methods used to obtain 
the wealth through which their purposes were to be 
accomplished. In this Rhodes was as fortunate as 
Hastings was unfortunate. The Indian administrator 
had to face the problem of paying dividends toa 
London company in whose service he nominally was, 
While sustaining an expensive series of campaigns 


whose friendship or neutrality was necessary. As the 
East India Company absorbed in its dividends most 
of the profits of Anglo-Indian trade, Hastings resorted 
without hesitation to simple plunder of the native 
treasuries. 

Rhodes was not handicapped, to begin with, by a 
London company which appropriated all the commer- 
cial profits of the colony. The British Government 
stood immediately behind him, and a huge mass of 
capital always awaited his invitation to embark in the 
enterprises which he found essential. The building 
of the Cape-to-Cairo Railroad would have been flatly 
inconceivable to Hastings; to Rhodes it was a simple 
incident in his plans, the obtaining of the capital for 
which offered few serious difficulties. To this should 
be added the striking fact of contrast, that Hastings 
was living on a comparatively moderate official salary, 
supplemented only by irregular exactions which would 
not bear Parliamentary scrutiny, whereas Rhodes, an 
early and fortunate investor in the diamond mines, 
was a millionaire before he became an administrator. 

With these advantages enjoyed by Cecil Rhodes came 
certain obstacles. As an executive officer he was only 
the Premier of Cape Colony, an officer holding his 
place at the will of a colonial legislature, whose ac- 
tions were subject to the veto, which on at least one 
occasion they peremptorily received, of the Royal 
British Commissioner. The absolute power of the 
Clives and the Hastingses to make war, conclude 
treaties, annex territories, at their own discretion, was 
wholly lacking. Such authority indeed was incom- 
patible, not only with the altered relations of the 
British Government to its outlying colonies, but 
with the public’s prompt knowledge of colonial 
events through the cable and the daily news- 
papers. It was not surprising, Rhodes’s nature 
and ambitions being what they were, that he 
should have endeavored to make the resources of pri- 
vate capital do what the revenues exacted by a colo- 
nial dictator had done for Hastings. 

Mr. Rhodes was a man of such far-seeing vision 
that it is not even now possible to say how much he 
accomplished for Africa. What actually has been 
accomplished in the past generation can be fully 
grasped only by those who recall the picture of the 
Southern Continent unfolded by Stanley in his ex- 
peditions of 1869 and 1874. Cecil Rhodes did not{by any 
means effect the whole of the extraordinary transforma- 
tion which has created out of this area of pas- 
ture land and unexplored jungle a commercial domain, 
touched by the railroad, outlined on every map, and 
reckoned into the calculations of all the markets. 
The discovery of the Witwatersrand gold reef in 1885 
and its development to a production of twenty to 
thirty million dollars per annum only ten years later 
were episodes in which Rhodes had a part indeed, 
but only a minor part. 

Bat it was the foresight, energy and financial power 


of Cecil Rhodes which made England the foremost . 
power in Southern Africa at the very time when its 
hold had seemed to be relaxing and when other 
European nations were tightening their grasp. There 
is this fact to be remembered, even in the face of the 
prolonged resistance of the Boers, and their obstinate 
struggle even on British territory—that the close of 
the war will leave Great Britian the dominant force . 
throughout Africa, as it certainly was not, and as it 
showed little sign of becoming, half a dozen years 





against the natives and buying the support of princes 
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This is a matter which people who study history in 
a broader way will be wise not to overlook in framing 
their conclusions. It is the vindication of Rhodes’s 
career as a whole, despite the one great error of the 
Jameson Raid. 














NEGOTIABILITY OF MUNICIPAL BONDS. 


The New York Court of Appeals has just rendered 
a decision of wide application as affecting the nego- 
tiability of municipal bonds where the name of the 
payee is not filled in—that is, where the bonds are 
issued in blank. The matter came up in the case of 
the Manhattan Savings Institution ve. the New York 
National Exchange Bank. The action involved the 
title to certain stolen bonds. The Court of Appeals 
in affirming the judgment of the Appellate Division 
holds that the bonds of a municipal corporation is- 
sued by it in blank are payable to bearer. The Oourt 
says the bonds retain the character of negotiability 
until the name of a payee is filled in; and this it de. 
clares is so even though the bonds passed through the 
hands of one who was not a bona fide holder. It is 
held that a bank which has received the bonds in 
good faith, while in blank, as security for a loan, will 
be protected to the extent of the amount advanced by 
it on them, notwithstanding they had been stolen by 
the pledgor from the original qwner. 

The facts of the case are that in 1876 the Manhat- 
tan Savings Institution purchased some of the bonds 
of the City of Yonkers. Ina October 1878 these bonds, 
with a very large amount of other securities and of 
cash, were stolen from the vaults of the institution as 
a result of a burglary. Notice was widely given of 


the loss and descriptions of the stolen securities were 
published at the time, but the bonds in question were 


never traced or heard of until they were discovered 
in the possession of the New York National Exchange 
Bank in April 1896. It appears that the latter institu- 
tion had received them from George H. Pell, one of its 
customers, and had made him a loan of $7,500 upon 
them. The evidence showed that Pell had ‘a bad 
reputation, but it appeared that the'fact was unknown 
to the loaning bank, which had had several transac- 
tions with him as a depositor in legitimate ways. Kuow)- 
edge that the bonds were stolen fivally came through 
correspondence with the City Clerk of Yonkers, but 
not until after the making of the loan. The plaintiff 
began an action in replevin for the recovery of the 
bonds claimed to be its property and to be wrongfully 
detained by the defendant. The latter set up as an 
answer that the bonds were negotiable securities and 
had been pledged to it as collateral security for a loan 
of money. 

The Court of Appeals, speaking by Judge Gray, 
says that whether the plaintiff or the defendant must 
sustain @ lose is very plainly a question which turns 
upon the character of the bonds and upon the cir- 
cumstances under which the defendant acquired their 
possession. The plaintiff lost them as the result of a 
theft and the defendant loaned ite moneys upon the 
security of their pledge in the most absolute good 
faith, as it claims. If the bonds were of that nego- 
tiable character that title passed with the possession, 
end the defendant parted with its moneys upon their 
pledge without any circumstances which in the eye 
of the law imposed some duty of inquiry, then it ob- 
tained and is entitled to assert a special property in 
them to the extent that they stand as security for the 





———<—————— 
moneys loaned. It was insisted that the bonds ap- 
peared upon their face to be, and were in reality, non. 
negotiable instruments, because (1) no payee wag 
named and because (2) they were registered in the 
books of the city of Yonkers, which issued them, 
and they so stated. That bonds, whether issued by, 
municipal corporation under ite seal, or issued by 
any other corporation, may be negotiable instrament, 
must be regarded says Judge Gray as not open to 
discussion. That the omission to insert the name of 
a payee is not a feature, or a defect, which affects 
their negotiability, seems to be also well settled by 
authority. The bonds were issued and delivered for 
use in their present form intentionally and therefore 
their incompleteness in nowise constitutes any defense 
to their payment, nor could it prevent the character 
of negotiability from attaching. Their inception as 
commercial instruments was valid and the effect of 
the omission to name a payee was to invest any bons 
fide holder with the authority to fill the blank left for 
that purpose by the obligor. They were payable to 
the bearer until restricted in their currency as nego. 
tiable inetruments by the insertion of the name of 
some particular payee. A long line of cases is cited 
in support of this doctrine. 

The correctness of the principle had not indeed 
been disputed, but it was contended that the an- 
thorities upon which the general rule rests go no 
further than to hold that any bona fide holder 
‘in the regular chain of bona fide holders” has 
the implied authority to fill the blanks left in the 
instrament by the makers. In this view it was 
claimed that the authority to fill the blanks runs 
primarily to the person to whom the instrument 
is delivered and he in turn when transfer- 
ring in that condition is held likewise to authorize 
his transferee, and the authority thus passes to the 
last bona fide holder. If, however, the instrument is 
stolen from its owner, no subsequent bona fide holder 
can derive authority from the thief to fill in the 
blanks. But the Court sweeps this reasoning aside. 
It says that the original intention by issuing the 
bonds in blank must have been, obviously, to make 
thetn negotiable and payable to any holder in good 
faith as the bearer. The character of negotiability 
having once been voluntarily conferred upon the in- 
strument by the maker, it cannot be destroyed, er- 
cept by the act of a holder in limiting its payments 
by proper insertion, to himself or to some other  per- 
son. It was delivered for use by any one into whose 
hands it might come, and the right of the holder 
cannot be disputed except upon grounds which re- 
late to the manner of acquiring its possession snd 
not to the form of the obligation. 

The principle of lability, the Court declares, how- 
ever variously stated, is the same. By sending the 
instrument into the world in its imperfect form the 
maker is estopped from urging, as against a bons fide 
holder who has received it of any one having it in 
possession, a defect of title; and the holder, though 
without title, has capacity to give a title, because he 
is the apparent owner of the instrument. As every 
person possessing himself of the instrament may fll 
in its blank space and make it payable to himself, 
through the voluntary act of the maker, the holder is 
presumed to be the owner. In such a case the title 
and the possession are inseparable and the legal pre 
sumption attaches that the party In possession holds 
the instrument for value until the contrary be made 
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i appear. “The principle of negotiability is in the 
instrament having a circulating credit and in its being 
transferable by indorsement and delivery, or by de- 
livery merely. To import into the general rule 
a term, or an element of duty, which requires 
of a purchaser, taking in good faith and for 
yalne, that he investigate the bona fides or 
the title of previous holders in the chain of 
title would be inconsistent with the feature or quality 
of negotiability. There is no middle term between 
negotiability and non-negotlability, and if, before 
acquiring a good title to negotiable instruments, it 
would be necessary for a person to make inquiry of 
every one ‘in the regular chain of bona fide holders,’ 
as the appellant would have it, in order to be assured 
of his having an undisturbed current of authority to 
fill in the name of a payee, where would be the ne- 
gotisbility ? The theory of negotiable instruments 
and of their currency from hand to hand, like bank 
notes, rests upon the proposition that they appear to 
belong to the person having them in possession and to 
no one else. In the present case the bonds were 
payable to any one who took them in good faith ; be- 
cause his authority to fill in the name of a payee was 
derived, not from Pell, who presented them, but from 
the City of Yonkers, which, as maker, sent them forth 
with a general warrant to any bona] fide holder to 
make himself their payee.” 

Oa the further point as to whether the bonds were 
intended (as claimed) to be issued as registered bonds, 
Judge Gray says that such a statement involves a mis- 
apprehension of the legislative intent. The language 
of the Act authorizing the bonds was not that the 
bonds should be issaed by the city to registered 
payees; the requirement of registration was rather in 
the nature of a measure for the protection of the city 
and fora record showing the amount of each issue and 
its due date. The issue was not to exceed $40,000 in 
any one year, and the date of maturity was ‘at such 
times as the Common Council should determine. The 
provision in the Act saying that ‘‘they (the bonds) 
shall be registered in the City Clerk’s office in a book 
to be kept for that purpose” was meant to exhibit the 
regularity and the authority of the issue, and not to 
prescribe the form of the obligation. The statement 
upon the face of the bond that it was registered 
in the City Clerk’s office simply showed com- 
pliance with the Act authorizing the issue. Had 
the inquiry been made of the City Clerk, and had the 
inquirer ascertained that the bonds were, originally, 
delivered to the plaintiff in this action, he would have 
found the issue to be regular, but he would have been 
no farther put upon his inquiry. ‘As nothing in the 
act precluded the city from making its bonds negoti. 
able in form and from leaving the name of the payee 
blank, he would have the right to assume that the 
plaintiff, though having the implied authority to 
make the bonds payable to it, and thus to limit their 
negotiability, had for reasons satisfactory to itself, 
elected not todo so. It wasin the plaintiff’s power 
to prevent a loss by theft, or by dishonest use, by mak- 
ing the bonds payable to itself; but it chose not to 

their negotiability, and this consideration is not 
without its bearing upon the question of where this 
lose should fall.” 
It remains to be said that $10,000 of bonds was in- 
Volved altogether, but that at the time of the making 


defendant as to the right of the plaintiff to recover it, 
inasmuch as it had been received after knowledge that 
the bonds had been stolen. It was pointed ont in the 
argument that the corners of the bonds appeared to 
be burned. Bat the opinion notes that the bonds had 
been outstanding for some twenty years; hence such a 
fact was no more notice of any defect or irregularity 
in the seller’s title to them than if they had been torn 
or mutilated by long use. A purchaser was not bound 
to make an investigation for such reasons. The rights 
of the purchaser of a negotiable instrument are not 
to be affected by constructive notice, the Oourt avers, 
unless it appears that the circumstances suggested an 
inquiry at the time of purchase which, if fairly pur- 
sued, would have resulted in the discovery of the de- 
fect of title. 


ITEMS ABOUT BANKS, BANKERS AND TRUST CO’S. 

—tThe public sales of bank stocks this week aggregat3 168 
shares and were a!l made at auction. Transactions in trust 
company stocks reach a total of 220 shares. In the “curb” 
market the stock of two new companies was dealt in: Van 
Norden Trust Co, stock ranging from 225 to 280 and stock of 
the Trust Co. of the Republic from 166 to 16734. A bid of 
180 was reported for stock of the Broadway Trust Co. now 
in process of organization. A small lot of National City 
Bank stock sold at 595. 











Sakares. BANKs—New York. Price. Last previous sale 

103 Corn Exchange Bank ......... 435-440 Feb. 1902-— 445 
15 North America, Nat. Bank of. 300 Mar. 1902— 235 
50 Produce Exch. Bank, N. Y.... 170% Mar. 1902— 167% 

Trust ComPanies—New York, 

150 America, Trust Co. of.......... 265-2654, Mar. 1902— 265 
15 Colonial Trust Co.............. 390 Mar. 1903— 399% 
25 Guaranty Trost Co...... «tag: ee June 1801— 725 
10 Holland t te ata cic Jan. 1902— +40 
20 N. Y. Security & Trust Cov..... 1395 Mar. 1902— 1350 


t Closing up its business. 
—Samuel Woolverton was on Wednesday elected President 
and also a director of the Gallatin National Bank, succeed- 
ing the Jate Frederick D. Tappen. Mr. Woolverton began 
his banking career with the Fifth Avenue Bank in the ca- 
pacity of messenger in March 1888. When he left the em- 
ploy of that bank in February 189$ he was Assistant 
Cashier. He then came to the Gallatin as Cashier, and has 
now been made President. It is noteworthy that Mr. Wool- 
verton is one of the numerous graduates of the Fifth Ave- 
pue, or the ‘“‘Kiadergarten,” as it is called, who has left that 
bank to take higher positions in other institutions. Among 
these graduates are James G. Cannon, Vice-President of the 
Fourth National Bank; William H. Porter, Vice-President 
of the Chemical, and H. M. Kilborn, Cashier of the City. 
Mr. Woolverton was born in Stockton, New Jersey, about 
thirty-eight years ago. George E. Lewis, who has been 
Assistant Cashier of the Gallatin, was appointed Cashier on 
Wednesday. He was, previous to entering the employ of 
this bank, connected with the Fourth Natioral for twenty- 
three years, beginning his work in that institution as mes- 
senger. 
—The New York Security & Trust Co. on Wednesday de-~ 
clared a quarterly dividend of 8 per cent, an increase of 3 per 
cent, and at the rate of 33 per cent per annum. This divi- 
dend rate, though one of the largest paid by trust companies 
in this city, is exceeded by the Central, which pays 60 per 
cent; the United States, 50 per cent, and the Union, Farmery 
Loan & Trust and the New York Life Ins. & Trust, which pay 
40 per cent each. A sale of N. Y. Security & Trust Co. stock 
was made at auction on Wednesday at $1,395 per share. 
—The bill introduced in the Legislature changing the name 
of the American Deposit & Loan Company of this city to 
the Equitable Trust Company of New York has been signed 
by the Governor, 
— Assistant Treasurer Jordan was on Wednesday adtvised 
by the Treasury Department at Washington that unsigned 
notes of the National Bank of Montana and of the American 
National Bank of Helena, Mon., of the denomiuation of tex 
and twenty dollars and amounting to between $30,000 and 
$40,009, will be redeemed on presentation. The notes were 
atolen from the express company last year while in transit. 





of the loan only $9,000 had been pledged, With re- 
pect to the tenth bond no question was made by the 


The company declined to reimbarse the banks om the ground 
that the notes were not legal money because they were un 






| 
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signed. The Treasury declined to release the bonds held as 
security for the notes or to issne new notes until the others 
had been surrendered for redemption. The matter has now 
been adjusted, it is understood, by the express company 
agreeing to reimburse the banks, 

—Hon. Lyman J. Gage, late Seoretary of the Treasury, 
was on Thursday elected President and also Trustee of 
the United States Trust Co. 

—The following is the section of the article of the amended 
constitution of the New York Stock Exchange which changes 
the method heretofore in use for quoting mining shares; the 
new section went into effect on Monday, March 31: 

Mining Stocks—Section 6, Article XXIII. Constitution.—Bids and 
offers shall be made on the basis of a percentage of the par value of 
the securities dealt in, except that in securities of a par value of $10 
or less per share the bid and offer shall be in dollars or fractions 
thereof. 

Mining stocks have previously been quoted on the basis of 
the price per share, For example, Anaconda Mining Co. 
would be $380. Under the new rule, the par being $25 per 
share, the corresponding price is 120. Except in the case of 
mining shares, the rule has long been to quote prices on a 
percentage basis. 

—The Governing Committee of the New York Stock Ex- 
change also last week adopted the following resolution in- 
tended to prevent deviations from the established commis- 
sion charges to customers for doing business: 

That an agreemeut or arrangement entered into between a member 
or his firm and his or their customer, whereby special and unusual 
rates of interest are stipulated for, or money advances upon unusual 
terms are made a condition, in connection with the conducting of an 
account, with intent thereby to give special or unusual advantages to 
such customer for the purpose of securing his business, shall be 
deemed to be a violation of Article, XX XIV of the constitution, com- 
monly known as the commission law. 

—The New York Life Insurance & Trust Co, has bought 
the property of the Royal Insurance Company, at 50 Wall 
Street, adjoining on the west that jointly owned by the Trust 
Company and the National City Bank. This purchase will 
give the Trust Co. a Wall Street frontage of 103°1 feet and a 
depth extending to Pine Street of 193°3 feet; the frontage on 
that street is 52°1 feet. The newly acquired property cannot 
be improved until after the expiration of a four-years’ lease. 
The price paid by the New York Life Ins. & Trust Co. is re- 
ported to be $1,000,000, or at the rate of $180 18 per square foot; 
this is said to be the highest price ever paid for Wall Street 
property east of William Street. The price paid for the Cus- 
tom House in 1899 was at the rate of $103 65 per square foot, 
and in 1895 No. 65 Wall Street was sold at the rate of $59 83 
per square foot. 


—It is reported that two new banks and two trust 
companies are being organized in this city. Both of the 
latter are to be located on Fifth Avenue, one to be called the 
Lincoln, near Twenty-sixth Street, and the other, the name 
of which is not announced, in the vicinity of the Fifth Ave- 
nue Trust Company. One of the new banks, having a capital 
of $200,000, will be in the McOreery building, corner of 
Broadway and Eleventh Street, and the other, with a capital 
of $1,000,000, will be on Broadway near Eighth Street. 


—Intereste identified with the National Park Bank have 
secured a« large amount of the stock of the Mutual Bank, a 
State institution, with $200,000 capital and $167,284 surplus 
and profite, located on the corner of Broadway and Thirty- 
third Street, The Mutual Bank was organized about eleven 
yeare ago by interests connected with the David Stevenson 
Brewing Co., of which James McClenahan is President, and 
he ig aleo President of the bank. While actual control of the 
bank has not been secured, negotiations to that end are pro- 
gressing harmonionsly, 

~The counsel forthe New York Stock Exchange has eub- 
mitted to the Commissioner of Internal Revenue a brief 
contending against the Commissioner’s ruling in the matter 
of the tax on collateral loans, The Commissioner is asked to 
reconsider his decision and the request ia made that if the 
arguments presented should be insufficient to result in such 
reconsideration the matter be referred to the Attorney- 
General before carrying the ruling, which is now tempo- 
rarily held in enspense, into effect, 

~~lt is reported trom the City of Mexico that the Deutsche 
Ueberseeiache Bank of Berlin has arranged to open offices in 
the City of Mexico under the title of the Banco Aieman 





Transatlantico, and that Pablo Kosidowski, one of the oldest 
bankers in Mexico, has been appointed General Manager, 
The capital is said to be 20,000,000 marks, and the object ip 
organizing the bank is asserted to be to endeavor to lease, 
the flow of United States capital into Mexico and to check 
the growing export trade of this country with Mexico, 


—The interests which have been associated with 0. 4, 
Denton, President of the Kings County Bank of Brooklyn, 
the absorption of which by the Union Bank has become 
efiective, contemplate the organization of a new bank in the 
Fulton Street district. No definite plans have, however, ye 
been made, 


—The consolidation of the Kings County Bank with the 
Union Bank of Brooklyn, negotiations for which have re. 
cently been in progress, as noted in this department, wag 
formally effected on Saturday of last week. The name of 
the Union has been retained for that of the consolidated 
bank. The new board of directors consists of Stephen M, 
Griswold, James McLaren, Henry J. Straukamp, John A, 
Bliss, William J. Hazlewood, William Lockitt, Samne 
Dean, Gustav A. Seaborg, Philip H. Gill, August H. Gutkes, 
Charles J, Edwards, Frederick D. Colcord, David G. Leg. 
gett, Frank L. Babbott and James T, Ashley. The capital of 
the bank has been increased, through consolidation, from 
$100,000 to $200,000 and the surplus from $65,000 to $150,000, 
The officers of the Union are also officers of the consolidated 
bank, with Stephen M. Griswold, President. The bank will 
remove from the corner of Court and Montagne Streets to 
the Temple Bar Building, corner of Court and Joralemon 
Streets, about May 1. 


—Redmond, Kerr & Co.’s Chicago office is now at No. 282 
La Salle Street. 


—The New York Produce Exchange Bank, which for many 
years had paid 6 per cent dividends per annum, has declared 
a semi-annual dividend of 34¢ per cent, payable April 15, in- 
creasing the yearly rate to7 per cent. This is the 34th con- 
secutive semi-annual dividend. 


—Mr. Charles E. Warren has been advanced from the posi- 
tion of Assistant Cashier to that of Cashier of the Lincoln 
National Bank of this city. In his new office Mr. Warren 
succeeds Mr. William T. Cornell, who, as noted in last 
week’s issue of the CHRONICLE, has been elected President of 
the American Loan & Deposit Company, now the Equitable 
Trust Company of New York. Mr. Robert C. Lewis takes 
the post vacated by Mr. Warren. 


—The new Massachusetts law compelling savings banks fo 
occupy offices distinct from banks of discount and trust com- 
panies, and also to have separate officials, became a law 
March 12, The prohibition becomes effective July 1 1904 in 
the case of existing institutions and at once in the case of 
savings banks hereafter organized. After July 1 1904 no 
president, vice-president or treasuter of a savings bank may 
hold the office or perform the duties of president, vice-presi- 
dent, treasurer or cashier of a national bank or trust com- 
pany or any other bank of discount. 


—A branch of the Mechanics’ Trust Company of Bayonne, 
N. J,, was opened on Monday at 734 Avenue D, Bayonne, 
and will be known as the Central Bayonne branch. A get 
eral banking business will be conducted for the convenience 
of the company’s patrons in that section of the city. 

—The Illinois-Jersey Trust Company, which will locate in 
Kast Orange, N. J., has been incorporated in the latter State 
with $100,000 capital. The charter allows the company to 
conduct business in other States and countries. One of the 
Chicago incorporators is Mr. L. A. Walton, Vice-Presidentof 
the Equitable Trust Company. Mr. James B. Dill is also one 
of the incorporators. 


—The Securities Trust Company, whose offices will be ia 
Newark, N, J., has also been incorporated within the past 
week or so. Its charter is similar to that of the Illinois. 
Jersey Trust, so that it, too, may conduct business in foreige 
countries as well as other States, The capital has been fixed 
at $100,000, Its Newark office is at 164 Market Street. 

—In @ recent communication Mr. Hugh H. Hamill, Presl- 
dent of the Trenton Trast & Safe Deposit Company of Tren 
tou, N. J., informe us that the stockholders have increased 
the capita! stock (heretofore $150,000), creating the amount 
of $500,000, There is no intention, however, he writes, of 
issuing any of this at present. When it is issued it will go 
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to stockholders of record at a premiam so as to increase the 
surplus, The present stock, he says, is now worth about 200, 
—It is now expected that the West Hudson Trust Com- 
pany of Harrison, N. J., will be ready for business on May 
1. Originally April 1 was fixed as the date of opening, but 
it has been found necessary to allow at least another month 
for preliminary details. 
—The officers elected for the Plainfield Trust Company of 
Plainfield, N. J., mentioned in our issue of last Saturday, are: 
President, O, T. Waring; First Vice-President, A. V. Heely; 
Second Vice-President, Henry A. MoGee, and Secretary and 
Treasurer, Herbert A. Case. 
—According to the Newark “Evening News,” the Perth 
Amboy Trust Company of Perth Amboy, N. J., which was 
to organize with a capital of $100,000 and surplus of $50,000, 
is unable to obtain a charter. The opposition of friends of 
existing institutions in that city is given as the reason for 
the failure. 
—The Securitics Trust Company of Troy, N. Y., the 
formation of which we announced was under way in our 
issue of February 8, will, it is announced, absorb the Troy 
City National Bank with a capital of $300,000. The officers 
of the latter will continue in the employ of the trust com- 
pany, which will occupy the bank’s building. Subscriptions 
to the stock of the Securities Trust, whose capital and sur- 
plus will be $200,000 each, with a profit and loss account of 
$20,000, are payable April 8. 
—Subscriptions are now being paid in on the stock of the 
Schenectady Trust Company of Schenectady, N. Y., which 
expects to bein readiness for business about Junel. The 
capital will be $200,000 and the surplus $100,000. 
—The Comptroller of the Currency has ‘approved the con- 
version of the Manufacturers’ & Traders’ Bank of Buffalo 
into the Manufacturers’ & Traders’ National Bank. 


—At the meeting on Monday the stockholders of the First 
National Bauk of Baltimore unanimously approved the in- 
crease in the capital from $555,000 to $1,000,000. One-half of 
the $445,000 new stock will go to Mr. James T. Woodward, 
President of the Hanover National Bank of New York, while 
the Mercantile Trust & Deposit Company of Baltimore is to 
take the other half. The stock will be sold at a premium of 
$50 per share, thereby adding $222,500 to the surplus. 


—The Prodential Trust Company of Cleveland, Ohio, or- 
ganized about a year ago with a capital of $1,000,000, has de- 
cided to reduce that item to $600,000. A reduction is also to 
be made in the surplus, which is now $250,000, so that the 
amount will be $150,000, giving a combined capital and sur- 
plus of $750,000. Stockholders who desire to avail of the 
privilege will receive $125 per share, in cash, for 40 per cent 
of their holdings, The Scofield Building, on the first floor of 
which the trust company will locate, will, it is believed, be 
ready for occupancy about August 1. 


—The Bankers’ National Bank of Cleveland, Ohio, has de- 
clared its first quarterly dividend of 11¢ per cent, payable 
May 1, This is one of the newer of Cleveland's institutions, 
business having begun not quite a year ago, May 15 of last 
year having been the date of opening. 


~—Mr. James C. Chaplin, Vice-President of the Colonial 
Trust Company of Pittsburg, advises us that the report that his 
ivstitution is to take over the Marine National Bank of Pitte- 
burg is without foundation. Mr. Chaplin has been elected 
Vice-President of the Freehold Bank, which was recently 
purchased by the Colonial Trust. The Secretary and Treas- 
Urer of the latter, Mr. Homer C, Stewart, has been chosen as 
Cashier of the Freehold and Mr. A. D. Robb Assistant 
Cashier, 


—The special meeting of the stockholders of the Columbia 
National Bank of Pittsburg, at which the increase in the 
capital from $300,000 to $600,000 will be acted upon, will be 
held on April 22, 

~The brokerage firm of Messrs, Henry Sproul & Co, has 
removed from its old offices at 236 Fourth Avenue, Pittaburg, 
f© more commodious quarters on the second floor of the 
People’s Savings Bank Building, 241 Fourth Avenue, 

—Mr, Edwin Hawley and Mr. Frank H. Davis bave formed 
Sco-partnership, under the firm name of Hawley & Davia, 


The members of the firm are widely known in connection 
with the Minneapolis'& St. Louis and other railroad interests, 
with which they are identified. 

—Another increase in capital, it is announced, is contem- 
plated by the Dollar Savings Fund & Trust Company of 
Allegheny, Pa. This will make a third addition to the 
capital within a year. The present plan calls for the issuance 
of 5,000 new shares (par $100), to bs put out at $250 per share. 
Of the $1,250,000 thus realized, $500,000 will go to the capital, 
making it $1,000,000, and the balance of $750,000 will be 
added to the surplus of $250,000, The stockholders will act 
on the proposition on May 26. 

—Mr. F. W. Wollerton has been elected Cashier of the 
Tradera’ National Bank of Scranton, Pa,, to succeed Mr. E. 
P, Passmore, who, as previously announced in these columns, 
has become Assistant Cashier of the Franklin National Bank 
of Philadelphia. 

—A quarterly dividend of 114 per cent, payable April 1, was 
declared last week by the National Bank of the Republic of 
Chicago. The rate is thus increased from 5 to 6 per cent per 
apnum. 

—The directors of the Merchants’ National Bank of 
Chicago, preliminary to ite consolidation last week with the 
Corn Exchange National, declared a dividend of 235 per cent 
to its stockholders, amounting to $2,800,84i—the aggregate 
of the bank’s capital stock ($1,000,000) and its surplus and 
undivided profits ($1,800,481). 175 per cent of this dividend 
wasin the form of Corn Exchange National steck, the re- 
maining 60 per cent being in the nature of an extra dividend 
to the fortunate shareholders. Another very pleasant and 
commendable feature connected with the retirement of this 
staunch old bank from business was the presentation of 
nearly $75,000 to the 50 or more employes of the institution. 
Not one was omitted in the distribution, down to the newest 
office boy; and the amounts bestowed varied from $12,000 in 
one instance to $50, according to the length of service and 
devotion to duty. 

—Thbe Corn Exchange National Bank of Chicago, having 
absorbed the Merchants’ National and having taken over a 
large number of the employes of the latter institution, has 
rented considerable additional space on the floor above their 
spacious banking room in the Rookery for the accommoda- 
tion of the increased force. A private stairway will connect 
the two floors. Mr. Chauncey J. Blair was chosen a Vice- 
President and Mr. John C. Neely Secretary of the New Corn 
Exchange National. 

—The present year’s session of the annual convention of 
the South Dakota Bankers’ Association will be held in Huron, 
S. D., on May 21. 

—The Security Savings Bank of San Jose,[{Cal., organized 
in 1891 with $50,000 capital, has been merged with the Security 
State Bank, papers for the incorporation of which have just 
been filed. The bank will start with a paid-in capital of 
$100,000. 

—A bill presented to the Legislature by the Central Real 
Estate & Trust Company of Baltimore for the contraction of 
the name of the institution to the Central Trast Company 
has been passed by that body. The abandonment of the real 
estate branch of the Company's business was responsible for 
the change. The stockholders will accept the amendment 
at a meeting on April 14. 

—At a meeting in the offices of the Rhode Island Hospital 
Trust Company of Providence a loval chapter of the Ameri- 
can Institute of Bank Clerks was recently formed, the follow- 
ing being elected as officers: President, Frank D Lisle of 
the Providence Banking Company; Vice-President, H. H. 
Pepper of the Industrial Trust Company; Secretary, Gildert 
A. Harrington of the Rhode Ialand Hospital Trast Company, 
and Treasurer, Joseph'L. Guild, of the Union Trust Company. 
—The stockholders of the First National Bank of Detroit, 
which suffered to the extent of $220,000 in the overdrafts of 
Vice-President Andrews of the City Savings Bank, have deen 
assessed 40 per cent, making $200,000 on the capital of $500,- 

000. 

—The Colonial Trast Company of Baltimore, Md., is now 

in possesaion of ita new offices on the mala floor of the Cal- 

vert Building. Special accommodations Rave desea provided 





fer the purpose of dealing in securities on the New York 
Stock Exchange, with offices at 25 Broad Street, New York. 


for the women patrans, and the safe deposit vaalie hav® 
received more than ordinary attention. 
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—Oa April 1 the consolidation of the First National and 
Cambria National Banks of Johnstown, Pa., became ef- 
fective. In our issue of Jaly 18 last we reported the pur- 
chase of a majority of the stock of the First National by the 
Cambria National, stating that this was a preliminary to the 
merger of the two. It is proposed to retain the name First 
National and to increase the capital to $200,000 and the sur- 
plus to $120,000. 

—All the banks in Birmingham, Ala., in their returns for 
February 25 this year show quite a large increase in the 
deposits as compared with February 5 last year. This fact is 
brought out in the table which we present herewith: 

Feb. 25,1902 Feb.5,1901 Increase 


First National Bank.......... $3,894,065  $2,798,878*  *$404,046 
Birmingham Trast & Sav.Co. 2,153,966 1,693,891 460,075 
Alabama National Bank...... 1,182,058 722,314 459,744 
Jefferson County Savings Bk, 753,373 708,099 45,274 


$7,983,462 $5,923,182 $1,369,139 
“+ The Berney National, absorbed during the fyear, had deposits of 
$691,141; allowing for this, the actual increase in the deposits is 
$404,046. 

It thus appears that during the twelve months the Alabama 
National has added $459,744 to the aggregate of its deposits; 
the First National $404,046; the Birmingham Trust & Savings 
Company $160,075, and the Jefferson County Savings Bank 
$45,274. The increase for the four institutions combined is 
$1,369,139. 

—The National Howard Bank of Baltimore, Md., contem- 
plates the construction of a new building tofreplace their 
present one, which is located on Fayette and Howard streets, 
Mr. Henry Clark is Presiden} of this institution and William 
H. Roberts Jr., Cashier. 

—Work on a new fire-proof building for the Integrity 
Title, Insurance Trust & Safe Daposit Company of Phila- 
delphia will shortly begin, The new home will be on the 
company’s present site. It is to be of Pompeiian brick and 
will cost in the neighbood of $50,000. 

—Mr. William Wallace, who in November last became 
Vice-President of the Omaha National Bank, Omaha, Neb., 
of which he had up to that time been Cashier, has again been 
assigned to the duties of the latter position. Mr. Charles B. 
Anderson, the Cashier for the past four months, has, as be- 
fore noted herein, been obliged to relinquish the position on 
- account of the pressure of his private interests. 

—A trust company, the first of its nature to locate there, 
has been organized in Prescott, Arizona, The institution 
has been capitalized at $100,000 and has been styled the 
Commercial Trust Company. It will be under the manage- 
m2nt of Mr. Morris Goldwater as President, R, N. Fredricks 
as Vice-President and C. O, Ellis as temporary Secretary and 
Treasurer. All of these are officials of the Prescott National 
Bank, 


—Mr. H. J. McClung, formerly Assistant Cashier of the 5 


First National Bank of Pueblo, Colo., has been elected Cash- 
ier of the Phoenix National Bank of Phoenix, Ariz. 








Clearings by Telegraph.—Sales of Stocks, Bonds, &c.— 
The subjoined table, covering clearings for the current week, 
asually appears on the first page of the CHRONICLE, but on 
account of the length of the other tables is crowded out 
once a month. The figures are received by telegraph from 
the leading cities. It will be observed that as compared with 
the corresponding week of 1901 there is a decrease in the 
aggregate of 9°3 per cent. So far as the individual cities are 
concerned, New York exhibits a loss of 27°9 per cent, Boston 
4°2 per cent and Baltimore 8 9 per cent, Philadelphia records 
a gain of 23°2 per cent, Chicago 4°7 per cent, St. Louis 20°2 
per cent and New Orleans 0:2 per cent. 


























ee Ty wy ee 1902, 1901. ||P. Oont 
Hew York -ee-| §91,148,540,825 | $1,608,681,481 | —27°9 
is vee] 120,672,111 185,385,162 | —42 
Pailadelphia........ccccscccceesseeeree 102,986,277 88,584,344 | +23°2 
DOI D so vd c00p cecccovevscescoscosoce 21,051,783 27,116,464 | —8°9 
cena tecacct ites apnaesebinige 148,8/8,5°5 | 187,401,588 | 44°7 
SE os ois soncladproselones> 40,818,280 | 33,945,40) | +202 
Wow Orieans.........0.s.ceceseeceesees 10,266,090 | 10,2406% | +08 
Beven cities, 6 G8Y8-.........000+6. $1,507,138,329 | $2,017,170,103 | -20°8 
Otber cities, 6 days. ................-. 255,093,769 235,008,768 | +8°5 
Total oi! cities, 6days..............| §1,852,282,008 | $2,252,008.805 | 178 
AN C106, RABY cee eee eeeseeeeee| 988,064,267 | 918,086,182 | +8171 
TPatala'! +*tee for week j $2,236,196 ,365 $2,466,314,087 | : 03 











Our usual monthly detailed statement of transactions op 
the various New York Exchanges is appended. The results 
for the three months of 1902 are given below, and for PUrposeg 
of comparison the figures for the corresponding period of 
1901 are also presented. 












Three Months, 1902. Three Months, 1901, 

















Osscription.| Par Value Actual Par Value! A 
or Quantity | “Value. Quantity | Value (src 
—— 
Stock 758677 152 








Total 
The volume of transactions in share properties on the New 
York Stock Exchange each month since January 1 in 1909 
and 1901 is indicated in the following: 
SALES OF STOOKS AT NEW YORK STOCK EXOHANGE. 


ey 




















1908. 1901. 
' 
Month. | Power | Values. Number Values. 
| _—__—O 
r. Shares.| Par, | Actual, [°F Shares.| pay, Actual 
$ $ 8 . 


Jan . |14,779,223/1,386,108,600 | 1,089,682,016|80,285,055 | 2,911,531 850) 2,081,745,27 
feb... |12,986,943 | 1,827,680,050) 1,010,047,206|21,008,822 | 2,125,987,450| 1,578,947,608 
March .|11,967,400/1,148,400,750| 876,941,80¢|27,000,068 | 2,624,011,150| 2,097, 984,688 
Ist or'39.723,675!8.757.048.400|2.927.470.482 179,248,846 | 7,661.480.450|5.758,677 661 
The following compilation covers the clearings by months 
since July 1, 














MONTHLY CLEARINGS. 





Clearings, Total AU. | Clearings Outside New York. 





Month. 

1908. | 1901. |P.cr| 1908. 1901. | P.0R, 

: 8 ee ewe 8 i. 

January. ..|10,665,696,204/10,720,800,645, —0°5) 8,786,227,588) 3,319,685,772/ +195 

February | 8,3¢3,711,478| 8,368.705,615, +0°0 3,014,741,503| 2,740,111,000 +100 

March..... | 8,889,047,898| 10,007,814,918|—11°2| 3,382,121,898] 3,120,474,186| + 84 

ist quar..|27,018,455.165'20,001.881.178' —4-0/0,188,000,0°S! 9,180,271,048 | +104 

The course of bank clearings at leading cities of the country 

for the month of March and since January 1 in each of 
the last four years is shown in the subjoined statement, 

BANK OLEARINGS AT LEADING CITIES IN FEBRUARY. 
March. —Jan.1 to March 31.— 
(000,000s 1902. 1901. 1900. 1899. 1902. 1901. 1900. 1899, 
om: 


itied.) 8 8 8 8 
Siew York... 5,507 6,887 4,835 5,902 17,785 19,912 13,447 16,144 
734 619 74 6586 2,089 1,75 
































Chicago...... 5 1 1,668 1,613 
ee 557 614 516° 595 1,737 1,779 1,583 1,729 
Philadelphia 455 413 393 407 1,874 1,268 1,156 1,187 
St. Louis .... 6 174 139 7 640 512 408 895 
Pitteburg 166 176 1838 147 12 495 37 87 
San Fran’co 116 94 82 8 310 264 288 210 
Baltimore 93 104 108 139 7 292 277 
Cincinnati. 86 79 68 62 255 246 202 179 
Ransas Ci 78 65 55 47 242 199 162 
Sew Orleans 52 56 48 37 179 165 151 = 125 
Cleveland... 56 53 45 41 167 160 136 = 120 
eapo! 50 39 43 36 155 121 #123 «#4107 
Louisville 41 38 35 122 115 118 100 
meee 40 38 35 83 141 116 105 ~~ 9 
Providence 28 28 25 27 &9 87 81 
pene 2 28 26 19 89 0 15 u 
Columbus 29 24 23 21 89 73 66 sé 
Milwaukee 28 24 25 22 83 77 77 
alo... 22 22 19 21 70 68 61 59 
6t. Paul..... 19 18 18 66 59 57 —s«88 
Oenver..... 0 20 19 14 58 58 57 39 
‘ord.... 12 11 11 12 36 33 85 36 
Total ..... - 8,441 9,625 7,277 8,437 26,575 27,925 20,651 28,347 
Othercities.. 448 (382 ‘8530 290 1,343 1,167 1,056 856 





Total all... 8,839 10,007 7,627 8,727 27,918 29,092 21,707 24,208 
Outside N.Y. 3,882 3,120 2,792 2,825 10,133 9,180 18,260 8,059 


Monetary? CommercialKuglishRews 
|From our own correspondent. | 
Lonpon, Saturday, March 22, 1902. 

Bueiness on the Stock Exchange has been very stagnant 
during the week, although up to Thursday morning the 
undertone was good and quotations generally recov 
On Thursday there was a fall in consols and British railway 
stocks, which led to a general decline all over the House 
Money has been in very strong demand throughout the 
week and the market generally fears that it will continue # 
for some time yet. Moreover, the last Stock Exchange sf 
tlement of the month began yesterday and the Stock Ex- 
change will be closed from Thursday afternoon next until 
following Tuesday morning. Over and above all this, the 
new Government loan is expected to come out early and ia 
consequence of that there is a tendency to put down quota: 
tions. The general feeling throughout the city is that the 
last loan of 60 millions sterling was issued too high, that 
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those who took it up have made no money out of it, and that 
the whole of it has not even yet been placed. Consequently 
there is no incliaation to encourage the Chancellor of the 
Exchequer to make the issue price again high; rather the 
desire is to induce him to offer the coming loan cheap. 
Upon the Continent business has been as stagnant as here, 
rtly because of the coming holidays, partly owing to the 
vials through which so many Continental countries are 
ssing, and partly because of preparations being made for a 
Peeat number of important issues. For example, the Russian 
Government bas concluded with a group of German and 
Dutch bankers an agreement for bringing out a loan of 15 
millions sterling, based upon the Chinere indemnity, which 
is usually capitalized at nearly 194¢ millions sterling. The 
present issue, as already said, is for only 15 millions sterling 
It will be offered in St. Petersburg, Berlin and Amsterdam 
and will bear 4 per cent interest. The issue price is not yet 
fixed, but is expected to bs between 97 and 98. Partly in 
preparation for this loan German capitalists have been sell- 
ing consols in London during the last couple of days. 
In Paris business is at a complete standstill, The elections 
are rapidly approaching. They are expected to b> held in 
about @ woath, and there is a good deal of uncertainty 
ecting them. Moreover, the fall of the Spanish Minister 

af Finance, putting an end, for the time being at all events, 
to the attempt to reform the Bank of Spain, has greatly dis- 
appointed Paris, Over and above all this, negotiations are 
ing on for a great many conversions and unifications of 
ebt in the case of States not of good credit. Through the 
inflaence of the several governments the plan for the con- 
version of the Portuguese debt has been actually agreed to 
by the bondholders and now awaits the approval of the 
Portuguese Chambers. The plan for the unification and 
conversion of the Turkish debt is not well received. It is 
known that the main object is to set free certain Turkish 
revenues which can be allotted to the German syndicate, 
which is to get the concession for the construction of the 
Bagdad Railway; and it is everywhere felt that the offer 
made to the bondholders is not good enough, There is a 
greater probability that the settlement regarding the Buenos 
Ayres cedulas will be arranged at an early date if the Buenos 
Ayres Provincial Government agrees to certain reasonable 
conditions which the cedula holders have made. For the 
moment, then, there is a complete stoppage of speculation 
everywhere, and a pause even in investment. 
Money, as already said, has been in strong demand all 
through the week. Most of the loans made by the Bank of 
England to the outside market have had to bs renewed, and 
even further loans have been taken. For some reason or 
other the Government is disbursing very much less than was 
generally expected. The expenditure is quite as large as 
was anticipated, and the Government, therefore, is behind- 
hand in its payments. Probably a great deal of money will 
be let ont of the Treasury during the coming week. In 
spite of that, however, the Stock Exchange requirements 
and the demands that always arise at the end of the quarter 
and the financial year make it certain that the supply will 
not be quite adequate to the needs of the market. There- 
fore the general impression now is that money will continue 
scarce and dear until the interest upon the national debt is 


aver.price wheat,week.278, 14. 258. 9d. 258. 11d. 
Average 268. Od. 
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Flour, equal 
Maize 









































1908, 1 1900. 
ey 19. March 20. Bans 21. Men® 23, 
Jireulati 28,553,645 2%9,863.695 28,826,770 64 
Public deposi 18,947.806 785 18.939,.248 17,8€5,706 
Other 628,088 387,531,886 41,208359 36,672,854 
government securities......... 16,274,386 805,280 14,096.085 18,008,174 
0 securities.... .....0. eoose 33,058,144 81,284477 34718.157 386,817,460 
Reserve of notes and coin...... 26.774,588 25684884 24,949,110 22.688,466 
Ooin & bullion, both de "te 36,291,979 85,500,880 89,477,600 
P reserve to liabilities..p. ¢. 554 5036 45 41% 
le eeeccccccccce cent. A 4 8 
Do! per | or ecoccce 08 11-16 95 18-16 102 3-16 1 
WVER.cccccccccccccccccecce ecccece 18-164, 281-164. 9711-164. 27 7- 
Nearing-House returns........ 205,862,000 193,957,000 179,285,000 149.396.000 





Messrs. Pixley & Abell write as follows under date Mar, 20: 


Gold—The arrivals have been heavier this week, amounting to over 
£200,000, the whole of which has been taken for Paris. The demand 
for that quarter seems to be satisfied, and the price is now down to 
778. 9d. per oz. standar4, with the market clear of gold. During the 
week the Bank has received 259,000 from Holland, and 2200, has 
been withdrawn for the Cape. Arrivals: Australia, 2135.000; Bom- 
bay, £48,000; Ca;e Town, £47,000; total, £230,000. Shipments: 
Bombay, £46,500; Colombo, 22,000; Calcutta. £2745; total, 249,245. 

Silver—The market still continues weak. Sales on American ac- 
count are small, but the requirements for the East are very limited 
and outside supplies are amply sufficient. The price fell to 2413,¢6d., 
and after a short rally to 2415,¢d. is back again at 2413,,d., closing 
buyers. The indian price is Rs. 63149 per 10U Tolahs. Arrivals: New 
York, 2153,00u; Chile, 212,000; Australia, 233,000; total, 2198,000. 
Shipments: Bombay, £90,000; Calcutta, 215,000; total, £105,000. 
exican Dollars—These coin are absolutely nominal. 


The quotations for bullion are reported as follows: 





GoLp. Mar. | Mar. | SILVER. Mar. | Mar. 
Standard. | 20. 18. || London Standard. | 20 13. 





s. d.|s. a. a. 
dar gold, fine....0z.|77 9 |77 919|/Bar silver, fine...oz./2413;4125 
0.8. gold coin...02./76 4 Do 2mo.delivery|24% (25116 
Jerm'n gold coin.oz.|76 


9 
4 
5 |76 & ||Barsilver, contain’ 
french gold coin.oz.|76 5* |76 5 do 5 grs. gold.oz.|255;¢ |25% 
fapanese yen....05./76 4 a 











do 4 . £01d.08./254g (255 
do 3 ore. cold 02.|2415, 252° 























* Nominal. Mexican dollars.oz.'24%@* |25* 


The following shows the imports of cereal produce into the 
United Kingdom during the twenty-eight weeks of the season 
sompared with previous seasons: 





TS. 

1901-02. 1900-01. 1899-00. 1898-99 
ump’ts of wheat, cwt.33,859,500 36,664, 3 
Barley....20.ceese-2215,721,300 13,904,500 i 
iceteccasecasscen -- 10,021,000 12,071,400 

1,169 568.230 1,741,2 1,377,100 
984,040 1,012,200 1,204,460 
91,900 32,661,400 28,857,360 
5,300 11,401,000 12,825,530 
Supplies available for consumption (exclusive of stocks on 
September 1): 

1901-02. 1900-01. 1899-00. 1898-99. 
Wheatimported,cwt.33,859,500 36,664,300 30,705,700 31,911,850 
tapers flour......11,894,800 12,045,300 11,401,000 12, 30 

of home-grown.16,537,663 15,044,322 18,493,526 19,194,026 
Total............. 623,291,963 63,753,922 60,600,226 63,931,406 
25s. 104. 
26s, 104. 















































and 





price, season.268. 9d. 278. 3d. 
The following shows the quantities of wheat, flour and 
naize afloat to the United Kingdom: pet 


This week. Last weer. 1901. 
b......200-QF8,..3,840,000 3,900,000 3,340,000 2,865,000 
45,06 250,000 335,000 295,000 


to qrs... s 5 
Homey eset v8 380,000 370,000 530,000 545,000 











psid off, the fifth of next month After that there will 
probably be a period of comparative ease. The general im- 
pression, though, is that the Government will almost im- 


English Financial Markets—Per Cable. 
The daily closing quotations for securities, etc., at London 


mediately raise the expected new loan and that the payment | are reported by cable as follows for the week ending Apr. 4, 
































of the instalments _ that will keep the market moder- 
pe ag ro en to a. eg Pee a in _ — LONDON. Sat. | Mon. | Dues.| Wed. | Thurs.| Fri. 
ion to judge do not t at the Russian loan in Ber- : 
in will lead to gold withdrawals from London; money is so oa abe ey setae ME BE a 
abundant pn eee Germany. For instance, the note cir-| “For account..........|........ ; 94% | 94%9 | 91% oat 
culation of the Imperial Bank of Germany is not quite two | fr’chrentes(inParis)fr./00°674s, : /100-90 i’ > Ag 00°7 
millions sterling in excess of the coin and notes held by the ee ea posssaerery ~§ : 7 a tt 5% % 
Bank. Yet the Bank has the right to issue notes without Atoh. Top. & Santa Fe..| : : 79% | 78% | 79 801g 
paying any duty to the Government to the extent of 28 mil- | iiesabbbel - °4 i | 99% | 9929 %g |100%g 
lons sterling above the amount of coin and bullion held, | Saltimore & Ohio......| ¢ [iene eee ee 
Thus the present circulation is more than 21 millions sterling Janadian Pacific.......|  : : 1.19% |118% [118% /|119 
“under the authorized circulation of the Bank, and in that | hesapeake @ Ohio....|  : > | 46% | 46% | 4629 
state of things it is not at all probable that money will have | Uhica. Great Western..| — : : iss 1388 180% 173% 
to be obtained from abroad. Oa the other hand, it is not | Jule Mil & St.Paul...) ; H a” tae” Vee 
expected that gold will come from Germany to London.| Do do Pre sd : : | 98% | 93 93% 
The Russian Government needs every year to provide about Gre, COMMON wnwee eens] j : are | Se | Boe 
15 or 16 millions sterling for London, Paris, Berlin and| 18¢preferred......... : : | tee | ie | aes 
m,and at the present time the Russian Govern- Gitndis Oom pernaed ee h |145% 1145) [144% 
ment balances in those four cities are exceptionally low. | Louisville & Nashville... < a 108% (108% /108 110% 
Therefore it is reasonable to conclude that the loan is in- ees Semen: sore - 5 | iy as tt th 
tended to replenish the balances; but the German banks | Mexican National....../ = 25 | 24% 
have such large credits in London that they can transfer| Preferred... -..| 2 | Sie | 55% | 56 
those credits to the Russian Government without remitting | #. ¥. Oent’l & Hudeon.. : : (sis 13S 35% Hoe 
from Berlin. What may happen when the expected Russian | %¥ Ontario & West’n) =; : | Baa | b7m | 57% | 58% 
oan is brought out in Paris is another question; but for the Do do. pref. : : | 98% | 98% | 92% | 93% 
me being, the impression is general that the loans arranged | Pennsylvania...........,  : : | 76% | 7619 | 76% | 76% 
or will not materially affect the London money market. _ See gece! : | Re nts rit 41% 
India Council continues to sell its drafts well. It ‘Phila. & Read., : : : 85% | 34% | 34% 
offered for tender on Wednesday 70 lacs and the applications | soutaern Paciilc..-.... Poe jo 2 Me | 66% | 67% 
toad eregeded 850 lacs, at prices reeaing rom 4 gies: 3outh’n Railway,com..,  : i sox aoe bth 2 
“10d, perrupee. Applicants for bills at 1s, 4d. were — ; : 2 102% (104 
allotted about 41 per cent of what they applied for. Appli | "MOBPAdifio.......-.-| | i Boe |"Box |'So% | bo. 
Cants for telegraphic transfers at 1s, 4 1-16d. per rupee got | 0.8. Steel Corp., com.. : : 42% be soe Arts 
gi me Proportion. Later in the day the Council sold| gD0 4° = pref.) ; ; | Soe | Se 
2% lacs by private contract. ee “mm| of: | of | 48m | 68% | 48% | 43% 
The Do preterred, ee eae : b 
return shows the position of the Bank of | Do es : | 76% | 76-9 | 76% | 76% 








England, the Bank rate of discount the price of consols, &o, | * Price ver share. 





| Cake silver....... 02.|26% |2615i¢ 
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IMPORTS AND EXPORTS FOR THE WEEK.—The following are 

the imports at New York for the week ending March 27: 
FORBIGH IMPORTS. 

1901. 


82,439,272 
11,485,142 


918,874,414 








1902. 


88,180,653 
9,342,766 


$12,523,419 


Dry Goods....| 886,710,947, $80,696,281 
@en’l mer’dise| 106,027,275| 112,072,622| 108,126,505 


Total 13 weeks'$142,738,222 $142,768,903'$146,763,555 |$135, 167,264 
The following is a statement of the exports (exclusive of 


specie for the week ending April 1: 
BXPORTS FROM BEW YORE FOR THE WBREE. 
87,692,102) $7,683,120 
Prey. reportes| 109,605,845| 124/523,401| 118,560,099] 111,418,239 


Total 13 weeks|$117,297.4471$132,206,521'$134,132,830/$120,783,8064 


The following shows exports and imports of specie at New 
York for the week ending Mar. 29 and since January 1. 
BXPORTS AND IMPORTS OF SPROIB AT MEW YORK. 


Bzporis. Imports. 
Since Jan. 1. BinceJan.} 


148,250 Bssnr-ss- 
484,250 
15 


$3, 665 


1900. 


be pg 
,087,2388 


$10,879,127 
$38,687,050 


1899. 


02,707.76) 
9,473,916 


$11,241,677 
$31,038,188 
104,139,075 





























1902. 1901, 1900. 


$15 078.781 $9,365,565 


1899. 





For the week. 




















Gold. 








Great Britain....... 
France 





Weat 


Mexico 
South Am 
All other countries. 


Total 1902...... 
90 


102,296 

$40,840/§14,191,738 

382, 500} 8,831,779 

25,782 7,374,655 
Rzporis. 

Since Jan. 1 

$9,290,053 
512,943 


75,980 


$842,752 
ise'sas 














BinceJan.) 








46,5380 
29,01 
700 
1,000 
89,881,235 


18,498,885 64,868 846,982 
12,878,642 11,444' 1,037,756 


House Banks.—Statement of 
March 29, based on average of 
8 (00) in all cases, 


Loans. | Specte. | Legals. | Deposits 


MeXIC0....20 .-2...-- 
America 








0743.589 $22,394 
796,220 
786,958 


New York City Ui 
condition for the week en 
daily results. We omit two 


BANKS. Oapital. 




















hee 


N. 


10,8787 


Reports of Non-Member Banks.—The following is the 
ttatement of condition of the non-member banks for the 
week ending March 29, based on averages of the daily result, 
We omit two ciphers (00) én atl cases, 

Sur- 


r plus. 





BANKS. 
(00s omitted.) 


it Bo Ba te 
= 


ie ce, et Dt et 
oo 





Totals Mar. 
Totals Mar. 
Totals Mar. 


New York City, Berton & Philadelphia Banks.—Below 
we f a@ summary of the weekly returns of the Clearing 
House Banks of New York City, m and Philadelphia, 


BANKS. (ourpis. 





Loans. | Specte. | Legals. |Depostte.t| Otre'l'n. 





bos. 


"958, 1 


3 
niga te, 
1,484. 
31,428, 











184 7 
1781909) 70, 
1768824 
p ,078,6|1778827 


-| 52,661,6)188,379.0 16,867.0 
62,661,6/188,742,0/16,49 
.-| 62,661,6/190,327,0:16,819,0 


-| 88,7165,3| 180,281,0 
teh 180,812.0) 
> 716,3|180,614,0 
* We omtt two 
+ Including for 


o 

ae 136-946, 
.. | 187.278.4|9 
278, 


Hb 





) sees 


6,704.0/316,009,0 
6,443,0/313,776,0 
6,293,0/208,105,0 


53,065,0 976,0 
109, 787,0 
$4-208.0 174.0 





























0/183,853.8 
112,871,1 
107,838,8 


"90.8880 


206, 
Roan 


9,810,0 
9,814,0 
9,817,0 




















én all these Agures. 
mn and Philadelpnia the item * due to other banks.” 


ee 








Auction Sales—By Messrs, Adrian H. Muller & Son : 


Stocks locks. 
Natural Gas Trust. 10 Holland Trust Co 
15 Nat. Bk. of North Amer. 300 
11 Phenix .~— ey “ Bklyn.230 
15 Colonial Trus 90 
16 Lawyere’ Title {ns. Oo...35149 
ee Washington Trac 
a ll, Trust ; 4 


dus ton pod ofd eee aaith. ort $ 68 
ashin Traction 


1g | 50 W 
Rio Tinto Cop 
ores Co. of N. J. 68, he A 10% 


Banking and Financial. oa 


Guonex BAROLAY Morrar. ALEXANDER M. WHITE JR. 
MOFFAT & WHITE, 
BANKERS. 


Members New York Steck 
No. 1 NASSAU STREET, . ° NEW YORK. 


INVESTMENT SECURITIES. 


Tracy & Co., Bankers, 


Ne. 40 Wall Street, NEW YORK. 
Connected by private wire, MILWAUKSE, 
Dealers in High Grade ec 
TAst of Owrrent Investment Offerings sent on Application. 








tee & Trust 
-» $100 each.. 5814-5854, 














CHICAGO. 





Members | Citfcago Stock Mixchange Exscuted in all Markets. 
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Bankers’ Gazette. 







































gps 83 DIVIDEN Ds. 
Por seakiatc ti ietere 
Per| When Books Closed. 
Name of Company. Cent|Payable| (Days Inclusive.) 
Rallreads (Steam). 
Asch. Topene @ Meal, come. i tong 30 Holders of ree. aon i2 
ulf, com... ° r i) 
wees, — "Lea pref... | P Abr b+ 4 a — a 38 
ids & Indiana pecs | Apr pr pr 
| ey) New Hampshire (quar.)..| lj/Apr 1 Do not close. 
West Va. Cent. & Pitteburg...........- 2 RE BB) in scctcccccccccoccoscecece 
Street lways. 
Dayton & Western Trac., pf. (quar.)...| 1%4)Apr Bh cccscadévesacvssecdcuccse 
Green & Coates Sts. Phila. Pass.(qu.).) 3 |Apr  7}.....2....-2e0e--2--- 0200 
Hartford St. Ry. (guar) oo wnanccccccocces L%ojApr = 21j.........2..--00ee00--- ee 
Philadelphia Co., Pitteb., com. (qu.).../ 14s|Apr 21) Holders of rec. Apr 5 
Toronto Ry. Cause.) ev ecocccsccccccccccees 1%/Apr 1|Mar18 to Mar3l 
Chatham National (quar.)........------- 4 |Apr 1\Mar29 to Mar$l 
First National, Brooklyn (quar.)......-| 4 [APE 1) ....20--s-2eee--eeeeeeeeee 
Liberty National (quar.).........-.----- B FABE Fh a svccesccoccoccccccscosecs 
N. Y. Produce Exchange......... ----| 3'¥g/Apr 15/Apr 8 to Aprlsd 
Riverside (quar.)..-...---2---------eeee- 2 |Apr 1\|Mar28_ to ar31l 
Trust Companies. 
Central (quar.).....-------------------00 18 [APE § 1)......0..cccccccceccccccce 
. ¥. Security & Trust (quar.)......... 8 ay lApr26 to _........ 
Union (quar.).....-------------eeeeeeeeee 10 |Apr 10/Apr to Apr 9 
Insurance. 
North River.......----ccce-+---02-e--eee- 4 |Apr 10/Apr 3 to Apr 9 
a He 
erican Car & Foundry, com. (qu.).. tg'May 1\Apr 11 to May 1 
-* i) do a ary pref. (qu.).. 3,/May 1\Apr 11 to May 1 
American Shipbuilding, pref. (quar.).. %/Apr 15\|Apr 8 to Aprils 
National Biscuit, com. (quar.).......... Apr 15;Apr 7 to Aprl6 
N. Y. & N. J. Telephone (quar.)........ lg|Apr 15|Holders of rec. Apr 5 
Reece Buttonhole Machine (quar.)..... Apr 15/Holders of rec. Apr 5 
Rochester Gas & Elec., com............ Apr 15/Apr to pr 15 
Standard Underground Cable (quar.).. Apr 10/Apr 5 to Aprlv 
Tenn. Coal, [ron & RR., pf. (quar.).... ay 1)Apr 21 to ay 1 
Wnion Carbide (quar.)........--..------- Apr 5|/Mar13 to Apr 
United States Steel Corp., com. (qu.).. J’ne 30\J’ne10 to J’ne30 
do do do Oo pref. (qu.)..| 1%|May 15|Apr20 to Mayl9 
United States Printing (quar.)......... 1 ‘Apr 15/Apr 6 to Apri15 





WALL STREET, FRIDAY, APRIL 4, 1902.—5 P. M. 

The Movey Market and Financial Situation.—A review 
of Stock Exchange operations during the early part of the 
week leads to the conclusion that the outside public was 
not then participatiog in those operations and that the in- 
vestment demand for securities was exceptionally limited. 
There was, however, a decided improvement on Thursday. 
which bas continued to-day, in the tone of the market, and 
the volume of business that suggests an awakening interest 
on the part of both the factors mentioned. With this im- 
provement there has been a rather precipitate advance in 
some stocks, notably those of the Chicago & North Western 
and St. Paul & Omaha railways, which illustrates a principle 
often referred to as fundamental, namely, the earning ca- 
pacity of the property. In both cases mentioned the ad- 
vance is accompanied by rumors of increased dividends 
made possible by accumulated surplus. Another illustra- 
tion of the same principle is seen in the case of Minneapolis 
St. Paul & Sault Ste. Marie stocks, which are now selling at 
more than double the prices quoted for them a few months 
ago, an advance based chiefly, if not wholly, on the in- 
creased earnings reported. The money market is easier 
after the first of April disbursements, and partly as a 
result foreign exchange rates are higher. 

The open market rates for call loans on the Stock Exchange 
during the week on stock and bond collaterals have ranged 
from 3 to 414 percent. To-day’s rates on call were 3 to 4 per 
cent. Prime commercial paper quoted at 414@5 per cent. 

The Bank of England weekly statement on Thursda 
showed a decrease in bullion of £822,255, and the percent- 
age of reserve to liabilities was 41°69, against 40°05 last 
week; the discount rate remains unchanged at 8 per cent. 
The Bank of France shows a decrease of 1,150, francs 
in gold and 1,900,000 francs in silver. 

NEW YORK CITY CLEARING-HOUSE BANKS. 
































































































































1902 Toren 1901 1900 
March 29 previous week March 30 March 31 
5 + 5 $ 
Capital ............ 88,622,700| .......... 75,022,700} 68,422,700 
Surplus ........... 103,655,700|  °......- nH 65. 83,654,000 
Loans & discounts! 904,074,500 Dec 8,878,600| 916,889.900| 7 
Bi wesctec $1,423, Deo 11,400 68 20, 
Net deposits ...... 965, 8 Dec 7,881, 1, yp 807 i 
oe ata 177,382,700'Ine ‘550, 186,570,800, 149,273,800 
Legal tenders... 70,921,200 Inc 978,700| 72,370,500| 62,516, 
Reserve held...... 948,308,900!tne 1,524,000] 258,941,300! 211,790,300 
Legal reserve... 241,388,325 Deo 1,970,825| 251,070,800, 201/954'150 
Surplus reserve!  6,965,575\Inc 3,494,825! 7.870,500 —9.836,150 





Norz.—Returns of separate banks appear on page 710. 

Foreign Exchange.—The market for foreign exchange has 
been dull and firm. Rates advanced’to near the gold-ex- 
ary point on an easier money market and somewhat 

tter demand for bills. 

To-day’s actual rates of exchange were as follows: Bankers’ 
sixty days’ sterling, 4 853¢@4 8514; demand, 4 87 %,@4 88; 
cables, 4 8834@4 8814; prime commercial, sixty days, 4 85@ 

8514; documentary commercial, sixty days, 4 841,@4 855; 
= for payment, 4 851¢@4 855g; cotton for payment, 

ot4@e 8456; cotton for acceptance, 4 85@4 8514. 

—0sted rates of leading bankers follow: 
April 4 Saty Days 
bills on London. 4 















bankers’ 











The following were the rates of domestic exchange on 
New York at the under-mentioned cities to-day: Savannah, 
buying 75c. discount, selling 75c. premium; Charleston, 
buying par, selling 1-16 premium; New Orleans, bank, $1 00 
premium; commercial, par; Chicago, par; St. Louis, par; San 
Francisco, 12}¢c. per $100 premium. 

United States Bonds.—Sales of Government bonds at the 
Board are limited to $15,000 4s coup., 1925, at 13934, anp 
$6,000 3s, coup., at 10914 to 10953. The following are the 
daily closing quotations; for yearly range see third page 
following. 

































































Interest; Mar. | Mar. | Apr. | Apr. | Apr. | Apr. 
Pertods| 29 31 ? Pf ? z 
9a, 1980........ —Jan : |*109 |*108 |*109 |*109 |*109 
m4 ; coupon|Q—Jan : |*109%4)*x109/*108 |*108 |*109 
smal: Joese os os 8 | cecece| cecccs| cvcces| ccccee ccccce 
2a, #mall....coupon)........ S|  dinlstel sethecl Veheneel. atekanl ndesee 
8a, rs a) eb); Ph | *108%4)*109%4/ *108%9| *1081g|*108%g 
* wo . coupon |Q—Feb 4 *109%/*109%| 109%9/*109%| 1095; 
sm Vy fC leew) ewe) sc eeeee| seeeee| seeere 
88, 18, small. ...coup eb) = f3 |*108%4/*109%| *109%4|*109%|*109% 
4s, gistered an} o [*111 |*111_ (*111 |*111 |4111 
G6, BEE cwccesccine coupon|Q—Jan fy j*2223 [*x111/*111 (*111 |*111 
4s, 1925 sistered ‘eb + |*189 |*139 |*139 |*189 |*189 
4s, 5 coupon ‘eb : |*189%4/*139%| 139%| *139%4|*139% 
5a, 1904 gistered ‘eb : |*106 |*106 |*106 06 |*106 
5a, 1904 7 D : }*106 |/*106 |*106 |*106 |*106 























*This is the price bid at the morning board; no sale was made. 


State and Railroad Bonds.—No sales of State bonds have 
been reported at the Board this week. 

The transactions in railway bonds varied widely from day 
to day, averaging nearly $4,000,00) par value. Fluctuations 
were narrow in most cases, but there were a few excep- 
tional features, of which Detroit Mackinac & Marquette land 
grant 314s were conspicuous for an advance of about 5 
points. Standard Rope & Twine issues were again strong 
and Wisconsin Central 4s, in sympathy with the stock, ad- 
vanced 14 points. Ccloraio Fuel & Iron conv. 5s continued 
to be the most active bonds, but failed to retain all the ad 
vance noted last week. In addition to the above the active 
list includes Con. Tobacco 4s, Green Bay & Western deben- 
ture certificates B, Mexican Central and Union Pacific issues. 


For daily volume of business see page 718. 


Railroad and Miscellaneous Stocks.—The stock market 
was dull and generally featureless until Thursday, when new 
interest developed, resulting in a largely increased volume 
of business and an upward movement of prices. The latter 
was most conspicuous in some of the high-grade issues, in- 
cluding St. Paul, St. Paul & Omaha, Chicago & North 
Western and other Vanderbilt stocks, but extended also to 
Hocking Valley, Cleveland Lorain & Wheeling, Iowa Cen- 
tral, Ann Arbor preferred and several industrial issues. 
The Soo Line shares continued their upward movement, 
showing a further advance of 5 to6 points. Hocking Val- 
ley shows a maximum gain of nearly 13 points, closing a 
little below the highest. Other strong features, but less 
conspicuous, were Rock Island, Union Pacific, Wisconsin 
Central, Duluth South Shore & Atlantic, Chicago Terminal 
Transfer and Twin City Rapid Transit. The latter has 
attracted attention for some time past on account of largely 
increased earnings. 

Amalgamated Copper has again been the active feature 
of the miscellaneous list and, with Anaconda Mining, Amer- 
ican Sugar Refining and Consolidated Gas, fluctuated over 
a range of from 5 to 6 points. United States Leather issues 
have been active and strong on rumors of a readjustment of 
the company’s outstanding securities. American Ice has 
been weak and Colorado Fuel & Iron lost a part of its recent 
sharp advance. 

Qntside Market.—For most of the week business in the 
outside market was dull and prices were irregular. To-day, 
however, under the influence of the great improvem-:nt on 
the Stock Exchange, dealing became more lively on the 
curb and the general tone much stronger. Only a few 
stocks, however, close higher than a week ago. Of these, . 
Hackensack Meadows gained about 4 points, closing at 75%, 
and Union Typewriter common gained 11, closing at 93 
against 82. orthern Securities ends this week at 10214, 
after dropping from that figure to 10034 on Thursday. San 
Francisco Railway issues have been fairly steady and re- 
main practically unchanged, except the boads, which have 
risen from 89 to 90. Dominion Securities advanced early in 
the week to 11514, but closes lower at 11444. Consolidated 
Refrigerating has dropped to 6% from 7%. United 
States Cast [ron Pipe common is 10144 against 12 on 
Tuesday; the preferred is 42 against 45 on Mon- 
day. American Writing Paper stocks rose on reports 
of increased earnings, the common going to 444 from 23¢ 
and the preferred to 13 from 11. Last sales were at 34, and 
1214; the bonds advanced to 7214. U.S. Steel new 5s have 
sold from 9914 to 9834. American Tobacco common changed 
hands at 255, 252 and 240; International Salt at 16. Metro- 

litan Railway rights close the week at 1034 bid. N. Y. & 

oboken Ferry stock, which fell off recently on @ rumor 
that the D. L. & W. RR. did not intend to renew their lease 
of the ferry properties, got back to 68 bid to-day. North 
American Lumber & Pulp Co. stock, par value 100, came out 
on the curb on Wednesday at 381 and rose steadily to 3914, 
the closing price. Trading in the copper stocks also in- 
creased to-day and British Columbia rose to 105g. Greene 
Consolidated sold at 20% @2014 and White Knob at 22. The 
others feel off fractionally. e outside quotations will be 





found on page 718. 
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STOCKS—HIGHEST AND LOWEST SALE PRICES 





Saturday 


sondep 
March 29 | March 31 


Tuesday 
April i 


Wednesday 


April 2 


Thursday 
April 3 


Friday 
April é 


STOCKS 
NEW YORK STOCK 
EXCHANGE 


\saltes of| Range for Year 1902 


the 
Week 
Shares 


Range for Previous 





On basis of 100-share lots 


Year (1901) 





Lowest Highest 





Lowest 


Highest 
aaa E 





SOOO Oe seem er ereeeeeeesesseseseseseees 


i) 
18612186 
231 aooe 
7 6% 24849 





#103 103 
"122 123 
27% 28% 
7. Oak 
41% 42 2 
172 172 
*280 285 


184% 184% 
803g 80's 
80g 82 

19% 2039) 


yer 

86 186% 

141 42 
49% 
84) 
38%, 
yg 83%, 
23%) 
55%, 

2u 

65 
672 


. 

rl 
A 
Q 
rs 
> 
y 
2 
I 
Q 
o 
© 
2 
By 
) 


*40% 42 
292% 92% 
30% 314s) 
19% 19% 
44% 44% 
150 150 
109% 1094) 
#120 123 
572 _ 6U 
119 124% 
*24%— 24% 
54% 54% 
9Y 44 1004, 


POOR Meera serene eeeeseeeesseassenees 


762% 163 
5 62 

*115 120 
89 





“33 90 


57% 58 
Bly 82 
68%, 60% 
120% 12142 








Pe ee 


*42 


16442 165% 
@187% 187% 
232 233% 


*6612 6732 
*129 133 |* 
106 106% 
132% 133% 
16249 164% 


60 62 
120% 125%) 


67'2 63 
120% 122 


434 
\ 


2d 


lg 664 
7 17% 


“30 


24% 24% 
54a 54% 
93% 997%, 


56% 574 
81% 81%) 





164% 165% 
187421874 
233 234% 
248% 245% 
17752 178% 
154 159 
199% 200 


10142102 
122% 123 
1g 2 


1 1415 


hrf 
382s 
83 8. 
*23 
553, 
20 


*58 62 
*663_ 679 
129 133 


83 
105% 106 
sea% 1334 


162% 163 
*BU'n 52 


ate bie 
brit lg 68%) 
121% 1214) 


772 7 
16542 169% 
188 190 
234% 242 


102421032 

123% 1234 
27% 2838 
71% 72% 
41% 43 

17121 


“4 
844 
39 
534 
20g « 
55% 55 
#204 
*58 68 


674g 65% 
131 131 


132% 133% 
16344 164 
*401g 42 
*9llg 93 
29% BUY, 
18 4 «19 


1 ‘ 
ate Pies 
*119 123 
62% 63 
123 124 
24% 
54% 54% 
99% 100% 


162% 164% 
51% 54% 
#114 120 |+ 
38 md 


4/2216 216” 
32% 3 
190% a 

4 
71 72 
*104 108 
*718 81 
149% 150's 








68 83g) 
121 121 


*46 48 
71% 71% 
4g 79 
97% 9332 
10612108 


14 
113% ii3% 
192 192 
45% 46% 
36 8636 
76% 76% 
158% 158% 
147 
244 
923, 
87% 
§ 
66%, 
8 


5639) pr ret 
chic. Rok Isl’d & Pacitic 


* 204 
18% 18% 


38 BS% 

18% 19% 

53% 53 
103 103% 


43% 45 

172 173 % 

286 290% 
43 


6 pret 
344/Des Moines & Ft. Dodge. 


24% 35 'y 
54 856 
1014 —s 


899 9 
Rien 
115 120 

87 89% 


‘79 = 81 
1504 151% 
45 45 |P 


*73 3 
*83 
861, 37 


6812 68% 
120% 121 y 


5B 
Buffalo Roch. & Pittsb’g. 


Ty] Do 
Keokuk & a Moines... 


1g 
Michigh: n Central 


me) eS ‘ 
N. ¥. N. Haven & Hartt. 


Railroads. 
nn Arbor.......... occes 
bo pret 


Do pret... 
Brooklyn Rapid ‘Transit... 
200 PROT... .coccccccene 
Nanadian Pacifi 
Zanada Southern 
Central of New Jersey... 
Chesapeake & Ohio 
ae ‘od Yee 


pre 
Cc wienge Great Western.. 
Do 4p.c. debentures 
Do 5p.c. pref. * . 
Do 4p.c. pref. * a R 
=. ae — tl & Louisv. 


Chic. St. P. Minn. & Om. 
BID DEOL, sonccnccunecnd 
Chicago ‘Term’! Transfer. 


Do _ pref. 


Coloradd & So., vot. trust 
Do istpf. vot. tr. cfs. 
Do 2d pf. vot. tr. ctfs. 
elaware & Hudson.... 
elaw. Lack. & West’n. 
Denver & Rio Grande.... 
Do pret 
Denver & Southwestern. 
Do 


Detroit South. vot. tr. etfs 
ref. vot. tr. ctfs. 
0. Shore & Atl.. 


Nerre Haute.. 


Ft. Worthé Den. C. ,stmp. 
Great Northern, pret 
Green Bay & Western.... 
_ deb. ctf. A 
deb. ctf. B 


Dipois C eo 
owa Central... 
o pref... eee 
anawha & Michigan... 
C.F t.8.&M.,tr. cts. pfd 
Kansas City So. vot. tr... 
pref. vot. tr. ctfs. 


Do pre 
ake Erie “é Western... 
4Do pret 
L. Shore & Mich. South’n 
Long Island.. 
Louisville & N 
hy anhattan Elev: Re 
i etropolitan Street... 
Met, West Side El. (Chie. j 
Do pref 


Mexican Nat'l tr. receipts 
Do pref.(when issued) 


Minne ot & St. Louis. 
Do 


De BOGE, noccgnccnssese 
aed Pacitic.... 


Nash, Chatt. & St. Louis 


Y. Central & Hudson. 
. & St. us... 


N. Y. Ontario & Western. 


Do ere. 
acific Coast Co 


Pere 7 a 
Do pref 
Pittsb. in, Chic, & St. L. 


Do pre 
eading, ‘vores tr. ctfs.. 
1st pref. vot. tr. og pt 
2d pret. al tr. ctfs.. 
Rutland, pret 








( 
50/101 
865 


0/230 Jan 18/26 


01170 Maril 


0; 38 Feb 7 


0 
25% Jan15 


00; 80 Jan24 


5/119 Feb 


43 Mar 
72 Apr 


83 Feb20 
63 Jan 9 
7414 Jan 27| 81% Jan 
9519 Jan 27/103% Jan 
1084Jan 3) 
1/97 Jan 2 
68%, Jan 3 
118% Jan 3 
144 Feblgy 
117 Jan 2 
3} 89° Feb 7 
7198 Jan 6) 
48% Jan 2| 
37% Feb21 
7714 Jan 3 
161 Mari4 
142 Mar 5 
5 + Eber sy 


3 
3 
6 





4315 Jan 24 
49 Jan 14 


Oe 0e te Jan 14/2 
152 Janld 


37% Marl1l 
21 Mar24 
58 Apr 4 
105% Feb 7 
1234 Fev 6 
29 <Apr 4; 
732 Mar12) 
462 Marl2 
184',Jan 7 
wif Feb « 


Jan 
94% eb13 
49 Janlvu 
64 Feb24 
45'g Mar 7 
16% Jan 6 


954gJan 14 
118 Jan2l 
14's Jan 15 
5914 Jan 15 
28 Janl4 


253 Janl5 
42 Feb 3 
904 Jan 21 
43 Janlv 
49 Jan2U 
tH Feb 1 
Feb 3 

33 Feb24 
10 Janli 
18% Jan14 
355 Mar12 
66% Marll 
53% Marl5 
6} 74% 7 
3/1043; Feb 27] 
42% Feb26) 
191 Jan 6 
801g Mar27 
82 Mar3l) 
202 Mar: 31 





B0rean 3 
Jan 15 
Janl4 
Jan15 

bi Marz) 

5] 7Tl42Jan 3) 

138 Feb 6 

= = 277 


108% Apr i 
140% Jan 29) 
174 Feb 6 
43 Jan 6 
91% Mar22 


73% Jan 15 
1024g Jan 27 
23 Marl2 
159% Jan 15 


8Y Mar 3 
14's Jan 15 


1124 Marlv 
123 Feb13) 


27 Jan 3 

56 Feb a5 

07 Jan 
197 ¥en 25 


9842 Feb 4 
168% Jan 


#195 Jan21 


15949 Jan 27 
46% Jan 15) 


6 
84 Feb 4 
13819 Feb 3 











5é 
0} $6 
7 


iY 
79% bat}: 











7 1g 

114% Mar20 
59% Feb 13, 
$433 Feb 19 














HS Febd18 
Mar21 


anl4 
110% Jan 23 123 


20 Feb 
50 
424 Jan 


58% Jan 
4/134 May 
175 May|é 
168'g Jan |: 
r 3||207 
tpt 
3125 Mar 
180 
102 Jan 
28°34 Dec 
12 Jan 
58 May 
73 
115% Jan 
63 J 
40 Jan 
1614 Jan 
105 May 
1884 Jan |% 
29'oJan 
80 Jan 
49 
69 J’ly 
18 Jan 


167 9 May 
50 
65 


é 


402 May 
695; Jan 
24 May 
21 
43 Jan 
21 Jan 
7 7 lo Dec 


10744 Mar 
67% Jan 
6 T te Jan 


16 


34 N 
Sep “A 


Mari: 


Mar/]2 


May 


an 


535 May 
103% J? ne 
Nov 


Feb 
Jan 
ly Jan 


Jan 


180°” Nov 
1114J'ly 
124% Oct 

3644 Nov 

94° Nov 

35%; Apr 
y| 68% Apr 
1244J’ne 
1974 Apr 
2824 Nov 
174 Nov 


May 











BANKS AND TRUST COMPANIES—BROKERS’ QUOTATIONS 








Banks 
NEW YORK 
GITy 
America] ... 
Amer Exch.. 
Se na 

wery)) ...- 
Broadwa; 
Buteh’s & Dri 
Central ...... 
on flag ve 











tha 
Chemical .... 7150 


Columbia. 

Commerce. ..|345 
Corn Exch‘}. 
East River.. 


vefj.. 


Tt. ..cc0-0e 


First (new).. 


Btd 
210 








Ask 


Banks 
1 Street]. 


UPth ....0. 


Ga 
Gansevoort] 
Gartield ..... 
German Am‘) 
German Ex‘, 
Germania‘) .. 
Greenwich 7 











Banks 


Manhattan]. 
Market &Ful 


Mercantile .. 
Merch Exch. 
Merchante’.. 
Metropolis 4 











Ask 
230 


270 


Banks 
Mt Morris{.. 
Mutualjj..... 
Nassau{ 
New Amster 
New York Co 
N Y Nat Ex. 
New York... 
19th Ward}. 
North Amer. 


poset eocce 


People’ si... 





Oriental {]....}‘ 





Bid 

220 
4 

5700 


995 


“sv 


335 


hi 
Riverside{ 
Sea boa 


Seventh, new 
- ver & Leth. 


te) 
Toth Ward. 
23d Ward{.. 
Lea on ed 











3 
125 





* Bid and asked 
1 Sale at Stock 


rices; 20 sales were maile on this oor. 
xchange or at auction this week. r 


¢ Less than LU) snares. 
ust Co. certificates. 


t Bx rights, 
b New stock. 


4] State banks, 


@Ex Tore = rights. 
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STOCKS—HIGHEST AND LOWEST SALE PRICES 





Saturday 
March 29 
P-cccandhsaetantatt 


Monday 
March 31 


Tuesda 
April 


Wednesday 
April 2 


Thursday 
April 3 


Friday 
April 4 


STOCKS 
NEW YORK STOCK 
EXCHANGE 


Sales of 
the 


Week, 
Shares 


Range for Year 1902 
On basis 0f 100-share lots 


|Range for Previous 
Year (1901) 





Lowest 


Highest 


Lowest | Highest 





19% 2135 


68 


3219 


70% 
3212 


21%2 21% 
aa + 


133% 133% 
672 


21% 21% 
70% gor 


*32 63 
+ fa 16's 


73% 
27% 


21% 21% 
*69 «=—71 
*32 34 
138% 138% 
6913 707%, 


22 


70% 71 
32% 


138% 138% 
71 72% 


h & d Island 

st pref........ oon 
ref 

St. | Ng dirondack... 

St. tosiek San Fran..... 


S'Bs Jose 


5,500) 
00 
0| 27 Jan 


1, 
23,110) 


00} 24% Mar 6 
OO} 55% Mar 5 


12 Janil4 
62 Feb 6 

é 
126 Jan22 
55% Jan 2 
83 Feb 5 
71's Feb21 


24 Marlo 
74% Feb25 
353g Marl2 


141%) Feb17} 


725,Apr 4 
88 Janll 
77 Janis 
28% Jan 3 
6144 Jan 18) 


7% Jan 

55 Oct 
| 17 Dec 
57 Jan 


15% J’ne 
738 9J’ne 
36 J’ne 


59% 
65 58 Jan27 
31% Jan 27 
92 Janil4 
800) 371g Jan 15 

122 Jan 8/13: 
18% Jan 21 
35 Janlo 
107 Jan20 
90} po Age 
0) 86 ar 6 


21°) Jan 14 
411s Jan 13 
17. Jan27 
4919 Jan 27 
28 Janl14 
191g Jan 30 
3914 Jan 24 
199 Jan 4 
61 Mar25 
2 Feb25 
000} 10 Jan 6 
28% Jan14 


671. Feb 10 
Southern voting tr. ctfs.. 
Do pref. vot. tr. ctfs. 

exas 
Par are ag Welene 
t. L. & W. ctfs. 


Tol. S 
bo pref. 708. we “otfs. 
Twin City Rapid Transit. 
nion Pacific 


945 
Ig} 401g 4244)" 
4130 132 
21% Ft 


118 119% 
102% 1034) 
88 8688 
is 
197% 
56% 
814 
245, 
467) 


*195 210 


39% 40 

119% 119%) 
004%} 100 102% 
8753 88 
23% 23% 
42% 42% 
“19 «194 
455% 55% 
*31 32 

23% 245 
46%3 46% 








104% Jan 2 
91% Jan 2 
25% Feb 14] 
44% Feb 18) 23: 
207% Feb 24 
592 Feb 24) 
34 Feb24|/ 
2455 Mar12|| 
46’gApr 4|| 384Jan 


$230 Feb 7/2145 Jan 
Feb 1 


y 3) 
22 apr 3 
32‘ Mar24}| 19 
8514 Jan 14) 917% Mar25|| 67 
30'9 Jan 10} 477A ~ ‘is 24 
3) 9749 35 Apr 

tts Fevii 2169 Jan 
9) 554g Mar13|| 39% Dec 
31%Jan 2 
67 Jan 3 
25% Marl 





Do pret.....ccccccccce 
abash 


ot 
44% 4 


“195 215 
64 


49% Apr 


#202 Deo 
130 J’ne 


44% 


#195 210 

yl 634 se 
3% 

+18% 1939 

29% Et 

91 91% 


De pref. vot. tr. ctfs. 
~ eous. 
TOSS...ccee0- 

pper... 





! 


195 210 
63% 65, 





4 
19%, 22 
32 
915 
46 





95 95% 
% re 


ios 
6B) : 


American EXpress.----<.. 
American Grass Twin: 
— . aognen eccece 


AHO 
on 
Cam 


~ 
to 

SOE INWARWAS 

: 


pre 
Amer. smnelt? & Refin’ D 

s at 1047 J’ne - 
497, J’ne 
90 J’ne 
153 J’ne 


Do pre 
= x ~ 





Cees ao 3 


92 93 
13049 13319) 
119181197, 
386 = 87 
rte t4 





xs 


1 
11951195 ret 
* 85 lamateie ‘Tel'gh & ai 

*173 174 Amer. Le & Teleg... 160% Jan 13) 
American Woolen. 14 Marld 

=77 79 77% Feb11 
1133115 
227 229 

11% 12% 
1 108% 
*137 139 

22 3 


ie 

113% 116 
#223 225 
“11% a3 ll’ 1l& 
102 10 1024810345) 
138% 138% 
20% 22 
22318 2254 
119% 119% 
374g 37 


84 Jan 8 
50U}2130 Jan 29 
144g Jan 16) 
213 Jan15 





ock. Coal & [ron. 
Consolidated Gas (N. Y.). 
Continental Tobacco, pref 
\/Corn ty" ermemenenens: 


19% 20% 
22329 225% 
120% 120% 
237 «37% 
89% 89% 
4 OR 
39% 41 
322 323 
te Hy 
38 95% 
12% 
*48'9 
53 
*91 
*14 
51 51 
108 108 
18% 18%, 
lb} “85 = 863g 
21579 157% 
414 «16 


225 


37 
89 89% 





93% Jan 


152%) Aug 


atch . 
2%9|Distilling Co of America. 1042.J’ne 


See 


‘4 Do pr 
, General Electro 
3 


“aduaSOTO APNVHOXa**** 








International “Power..... 
44|International Silver...... 


nhattan e 

51% 51% ational Biscuit. 

*108%9110 1 ref.. 
8 8 

*8519 86 3] #35 86 

iso% 186% 3153 157% 

20° «21 at 88 


49 52 Wg} 55'g 5 
123 124 1391274) 


46 48% 
123% 125 
43% 44 42% 43%) 
102% 102% 
42% 42%) 


4 
10253 10312 
rtf 4214) 


lg Stands 
Neen Cc 
Texas P; 


53, 
71% 


i 81 82% 
109% 110 
byt 14% 
84% 86%) 
40 40 


United tates Express... 
United States Leather 
0 








64 
16% 


42% — od States Steel: 415; Jan i 
9419) pre 92% Jan 27 
68% 69 69 669 Virginia- Carolina Chem:: 60 Jan18 
132% 133% Do pref 120% Jan 17/1332 Apr 3/116 
me + = V ells, Fargo & C #185 Jan 24 202% Febi3 “e 
3] 90% 90% est’n Union Tele’ gph 89% Mar25) 93 Jan Ja 

195131962 West’ gh’se El & Mfg assen 0u}16949 Jan 15}199 Mari) 145 Nov 

198 9198} 199 200 Do Iistpref 


180 Jap 8/200 Apr 3/157 Nov 
BANKS AND TRUST COMPANIES—BROKERS’ QUOTATIONS 
Banks Bia Trust Co’s Bia 
BROOKLYN 1025 
17th Ward{./130 1275 
Sprague ...../200 +1 
obth Ws Ward] ./140 
Unionq ....../140 
Wallabou 06 


b4 24) 

46% Jan 7|| 24 
97% Jan 7)| 69 
70% Mari3|) 51 


5 Aug 
199%, Dee 
100% May 
180 Deo 
187 Deo 





¢ 90 
BoPh103% 
1 




















*200 210 

















ee 


Banks 
NEW YO 
= Bid 


CITY 

Varick {.....1200 
*n§!] 200 

1}200 

«- [550 

600 

240 





Trust Co’s 


BROOKLYN 
Brooklyn Tr 
Flatbush .... 
Franklin .... 
Hamilton. .../3 


L Is 
M 


Ask Ask Ask 


BROOKLYN 
Brooklyn! .. 
Sth Ward] . 
- Avenuef| 308 


eeocce Continental .| 615 
Farm LoéTr 
Fifth Ave Tr 
Guaranty Tr) t 

K nick ’rb’k’r| 750 
anhattan : 61 
Mercantile .. 
Atlantio Tr.. -----«|| Merchants’... 4 
««eeee|| Bowl’ gGreen| 2 ‘216 Metropolitan’ | Washington. 


ee + Ex te Se ga 
8 Trust Co. certificates. Banks mark: th a paragraph 


kings Co... 1é ocecces 
Manufactrs’ .| : 

Mechanics] . 
Merchants’ .. 
Nassau ...... 
Nat Cit 

Poop def. 
People’s]... 





Trust Cos, 
N. Y. CITY 








seeeee 





225 282 Wi 





















































steeee 


Tices; no aise on this day. 
xchange or at auction this week. 





y4 ¢ pid and = 


4 Sale at Stock cent instead of dollars per share. 


hy ) are State banks. 
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Range BONDS 
Since N. Y¥. STOCK EXCHANGE 
|| January 1 WEEK ENDING APRIL 4 


Central of N J—( Continucd ) ] Low High 
114% 


Price Week's | Range 
Friday 4 Range or | Sdnce 
April Zz Last Sale January 1 


BONDS Price Week's 
N. Y. STOCK EXCHANGE Friday Range or 
WEEK ENDING APRIL 4 April Zz Last Sale 


Bid AskiLow High 
U. S. Gevernment { Am Dock & Imp gu 5s..1921 
8 2s consol registered.d1930|Q-J| 109 109%/108% Dec’01)...- i Le & Hud RB gen gug ds 1920 
3 2s consol coupon....d1930/Q-J| 109 109%9|109% Mar’02).... Leh & Wilks B Coal 58..1912 
8 2s consol reg small..@1930) Q-J eee Con ext guar 44gs....g1910 
28 consol coup small. = 30) Q-J oe N Y & Long Brgeng 4s 1941 
3 3s registered 918 Q- F| 108421094 107% os *01]...- Cent Pacific See So Pacitic Co 
po 10953 Saie |109 915 109%, Charles & Sav 1st g 78....1936 
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oy Sus & W let ref 5s.1937/J-J| =... 17 Maro)... iM-S} 1074910 
 Sieeeeanet 5a7|F. -+-,|[116% 118 8% 
General gold 68....._-- ere Ay 208%s 103 | ijj103 108 nV gait Histana gis 1900 0 6S Secon 
Terminal 1st goid 6s...1943|M-N| i164 CZ} 310 | i109 120% Nora son gqusaciass|q-J} 110% .. 
Regis 85, -+-1943/M-N] 116% 2272.-/116 Jan '02 or ShB 1st con ¢ gu5s 01932) Q-J| 110% 20-2. 
**"1943|M-N -+--[/116 116 [[Louisv & oS, 
Wik & le lation rhe ibaal dep) 77002023 Gold maar ges eee. 1930} J-D} 120 
Brig Pitta aan fag 58-1942) J -D 17419 176 i5)174g Feb O49). 2.7/1 79% 17S, Gained’ 18S7/MeN| 118 
Syanaville & Terre Haute ey a 4 323 pial pm te 
nsol 6s, : ii: 
Ist general gli 86> Q11T-J] ...20 seoeee[128% Jan 09)... TM-N} 1137 oo. 
jetnou -y old Ga. :1923|A-0 wen 112 Mar’02}.... ms 100% Sale 
state ae 19BUIA-O} “98192 ss ooo 3-0) 118% 22 
0d 80 SeeChM & a Oc /1Td” Ang’di}- M-N} 113 
lint Pere See P StP wt J.J | 130 
ere Mar 3: 
red 123 
M.S! 117 
"—— MISCELLA Ds—Coittinued Page. 
oeLed Electric Light suLaneues Bex i m 
Cal bo. 2 Oo, Seok & Gas and Electric Light 
Goun Ry & L Bee beresh tap | 8] Serene fone NYOELH SP ce 19asd 
as Co weeeeelsens|lseeeee eoesee SiJ 1423. i 
Betray des gon Goal y.3| a5 0 garanaee mouey & 43-1840 6 GSN ie RAS 
BdkilliBkn Seek Cok La P J-3| 95% 97 | 95 Mar'O2!....| Oats OTH} Let consal vy ane ‘eas ines WTS apeer UNOS 108 
Bed LN EN Ce ELH SP wonse sucess ecreen APG OM abelsoMesl eo foo) aii wie iv7T™ 
Gave ilo Bee POR Oe 8] 117 --c0e-/11849 Ot "01)....|}-senre ove gy Ge 8 0 Jat gu Gs. 1904) MAN 108 2 10? Pip VO 
7 o-.]] 2d guar gold 63.......... -D 103 we 
Gr Ra: @LCo lets be 949) J-D] . 22000 enone] 6149 Oot 01)... {ee cen pele oe, “oa ROSES epee Mar oz. ae 10s" “208% 
9 Gas Co Ist g 107% Deo00)--- fsa] Gna earn AVATIM-B) ---.-<-0--[10G Dees). a Tee 
od ue Se 3 LOB% ...... 120 «LO | A ted a 
Con G@ Coat C 53. als. “a ° 10 | 209° 120 
ol sessncnelooes Eq @@FOh Yi 1 | st tte Lov LO) 2 L082 LO 
iggs paul Eigarosinmaicioteal “in |ssiirta ne als 
A bess G8" [/arenton Gd KI Let g da--1949/M-S iaanal Jan 02) .../200 108 
tp Mar'ua|.--- hot 110 Utica # Lado P late fgds-1980\g-J) 20002 Loo Feb'O2 ....].aesen ennnee 
eastern G: \ * sseeeslsonsce enmenenslaneaiinansas gaceas 
aa Co col tr g 58 1993)MEN} ooo. oo 107g Tam OH oN os 








* No price Friday; 
lates’ 
t bidand asked this week. aDueJan dDueApr eDue May AdbueJ'ly &D 
ue Aug aoe ¢Due Deo 2 Option sale 
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BONDS 
M. Y. STOCK EXCHANGE 
WEEK ENDING APRIL 4 


Louisy & Nashv—/ Continued / Bid 
st i Bee = gold 6s 1921 : 








BONDS Price Week's 
Friday Range or 


April z Last Sale 


Price Week's {S| Ra 
Friday gs “oon 


April# | Last Sale 


Int’ st 

Period 
Int’ st 
Period 


January 1 WEEK ENDING APRIL 4 


Low High\|{N ¥ Cent & H R—(Continued) ‘|Low High 
vi 105 107 9 J’ly ’00)-... 
110% Dec’01 je 











3 
3 Since N. Y¥. STOCK EXCHANGE 
& 
No. 


Moh & Mal 1st gu g 48..1991 
ee 19 

NJ June R gu 1st 4s.. 

100 Registered............. 1 98 
10%}]] NY& Pulstcon gugds 1993) 

14%|| Nor & Mont Ist gu g 58.1916 

134g]] West Shore 1st 4s gu...23 
Registered 3 

Lake Shore consol 2d 7s. 1903 


127 12 


ee 


boutsoosp ca 


2d 
wo) 1931]} 
Kentucky Cent gold 4s..1987 
L&N& ery lst g 4481945 
N Fla & S ist gu g 5s...1937 
Pens & Ati lst gu g 6s..1921 
8 & N Ala con g 58..1936 
i 6s 1910 
g 4s..1945 
I&L 


ahon Coal SeeLS& MS Registered 
.— Ry consol 4s.1990 105 107% Det Mon & Tol 1st 7s. 1906 
tered 1990 oes PSE . Ka A&G R lst guc5s.1938 
Metropol it 7 lst g 6s....1908 118% 113%) 118 114% Mahon C’!l RR Ist 58..1934 
Man S loniz 6s oy Pitts McK & Y 1st gu 68.1932 
McK’ pt rd BV SeeNY 2d guar 6s 1934 
Metropolitan El See Man Ry McKees& B V lstg 6s 1918 
Mex os poe gold 4s..1911 835% 385 82 85 Mich Cent 1st consol 78.1902 
lst consol income g 38.41939 33% 5 
2d consol income g 38..41939 22% 23% 
ld 58.....1917 
1919 
Mex Internat lst o1n g 48. igre 7 
Mex Nat ist 6s ctis dep..1927 101 Feb’02) red 
Ctfs of dep 2dinc 6s A. h1917 Bat Ge Stur lat gu g3s. 1989 
Ctis of dep 2d inc 6s B.A1G17] ..../ 38 i ess Ou] N_Y : oe lem © S's. ..2098 
Prior lien 448 ~ i)..---19% Bll bo. 100% wt egist .2000 
lst consol 4s (wi —~ 19 81 814s) 23)| 80% 81% wy & North lst g¢ 5 
Mex North ist gol 19 105 May’00) he RWé& Ocon Istext5s. 
Cent See'N ¥ Osa Oswe & R 2d gu g 5s.. 
a See Eri RW&OTR Ist gug 5s. 1918 
Mi =< See Chie &nw Utica & Blk Riv gu g 48.1922 
& Mad see Chic & NW N Y Chic & St L 1st g 4s. io 
v See ChM & t PI Registered 19 
‘old te i927 14714 fan '02).--- N Y & Greenw Lake See Bese 
119% Mar’02).... NY&Har SeeN YC& Hud 
27% Feb’02j.-.-. wZiN Y¥ Lack& W SeeDL&W 
21 Jan’02|....//1 NYLE&W See Erie 
oes N Y& Lon vo See aap 
‘02 1 06 & eeNYNH&1I 
NYNHSG Har r tat reg 4s. {903 106 {100 Deo’01)...-. 
: Convert deb certs $1,000 - 210g 210%) 1020442704 
103 Nov’01 Small certs $100 oe 207 Mar’02 207 207 
Apr’01}.. g 58..19: - 35 mania 1351135 





112% 113 
112% 1125 
107% Sale {107% 107% 
O7% ......]107% Mar’02 
108% Sale |108% 108% 
110% Mar’0U}-. 
— 115 |114 Feb’02)..-. 


71g 777727/127 44 Feb 02]... 
146%3 Apr’01}. 


NOPPSNENAD 


I 


. 


000 


saw eee coeeesee serene cosees 


Quz0scgrorseceees 


101% 1025 
1014; 101% 


\i26 igsiy 
190 130 


perce 
noonGe 





12134 Feb'09}--- 193 igi 
124% ....../127 2 Mar’02|....//125%, 1274 
Lg 22272]113% Jan °02|----||113% 114 


109% 111 110% Now0ij.... 
05 12 ----0. 105% 108 1053; 108" 
weceee ceee.-[L07 Deo’0] Vetese wkde 


eo 4 fos +4 
Price conneutecerecc coo Sreerk 








SECes 
o0cZz>o 

















oe 


eecwce cowcee 


101 Sale |100% 101% Y 5\J-J| 109% ......|114. Jan?00 
83% Sale 10 137 i S19 84 t 6s 1905 10619 ...2.- 106% Mar’02). 106% 106% 





 4.4-4.4.4.4 
BOE LORE 


SeeNYC&H 
W ref lst g 48..91992 104% S8ale {103% 104% 103 105% 
8 $5, g1992 aseeee oeee--| 10149 Nov’98}-.-- 





419 1073 See Long Island 
052 Jan ’02). S&W_ See Erie 
; NY Tex &M_ See So Pac Co 
Nor & South lst § 6 Be-----1 B41 
Norf & West gen g 19 
Improvem’t & wats S0..1ee 
New River lst g 6s 932 
N&W vn as con g 48. 1996 


116 117 |116%Mar’02 
135% Mar’02 
133% Mar’02 
135 135 

101% 102 | 12 
-|100 2 Jan ’02|.---||1 
107%gJ’ly’01|----||...... 
103 Mar’02)...-. 10145104 


Zu00op- 77 


Cent Bi hy as ig 

Leroy &C maa 

Pac ot Mo ist ex 
led gold 


Ke 
eS 





North Ohio See L Erie & W 

ey ary a lar «49.1997 105 _ 106%] 29)/104% 106% 
or lien TF: 

Registe ¥, ae 1997 got Mar’02 


General lien gold 38....a2047 74% 74%! 
Registered @2047 











Whee 


ecccce coccee| 74 Mar’02 
101 103 


' ee 
BOD Sciaos 
8 12 


110% J’ly ’00) 
3 Mar’02 





uZbOrnboo 


Mob Jack & 4 C lstg 90 95 |...... 
Mob & Ohio new gold 6s.. --+-//180 181% 
extensiog goid 12443 Feb 127 128% 


98 99 
114 116% 


58% Nor'dl ecoclloocess esecee 























93 94% Feb’v2).... lg 944 
118%g...02-/119 Mar’02)..-./115 119 


AY. River Ri lat g 58.1936|/J-Dj 112 ......]112'2J’ne'01]..--||. --00e eonese 
426% Mar’02)..../|126% 127 General gold 5s..... 1937 103%g.....-| 95 Dec’O0]...-||...00 ecovee 
Mar’02)....//114 116 [j/Ore& Cal See So Pac Co 
113 Deo’99|....}|.........-..]}0r6 RR & Nav See Un Pac 
ecesce » osee Ore Short Line See Un Pac 
111 Dec’99j....//. Oswego & Rome See N YC 
OCF&stP SeC&NW 
Coast Co lst g yy 
ac of Missouri See Mo 
Panama Ist s fund g4 oT oi7 
Sink fund subsidy g 6s8..1910 
Penn Co gulstg4 --1921 
Registered 





seeeee 115 [11312 Mar’02).... 
102% 103 %4/103% Dec’01}-..- 


eeeees coccces«|ooes||o cece saseee 


@ecz0 ¥ 














103% 104 1921 
-}103 % 103% Guar 3498 coll trust Tee. tof 

08 109 Guar 349s coll tr ser B...104 
108% 109 oes oo let con g 5s. 1982 
-{/103% 104 — 
02% 108% 


ol]-seeee coneee 














eee 
eee ot inn, 1) eh 











alecesee eee 


1121 Oct ’00 





. 








a wenee ooeeee 





eocdee 











~~ LOO% 100% 4 D398 

1004 101% Erie & Pitte cue 8's B. 1940 
wae a C 1940 
BAge gen 60 6 6 08 OD 
pooas LgeudsA 940 
Series B guar....... «-- 1942 
2 eeeece ne Series C guar 1942 
100% .....- rondaeee Series D 4s guar.......1945 
‘ J’ne'98)....||. Series E 34 yar g.-- 1949) 

7 © BEF cccees disendie "aah. W & 4. 1913 


a ma a 1936 
PA¥ fv) Net gu @ 48...1961\J5- D paneve weewsereles 2d 
eld Bitum Coal Cor i a ‘ 8d 7 


TIIT}1028"" Nov'00 


scene cones ssecee coeeeses 











EZCCLS 2ZZCOOLC LLC wZOLO 


43,|°~3)|1745, 1164 
12/114% 115% 


eeee coeree 





on 


a 
= * S s 
oyeccaceeeres seeeee= RUGEP o 





1130 i3i% 
130 130 

Apr’01 atin cae 

110% Mar’ "02... 1104110 











lete tint gu g 4eser A 1940 4-3 938 96 Penn Ki Tat real est g 48.1023 
Geouv & Gawe let gu g 58 1942) d Consol sterling g 6s 1905 





MIBCELLANKOUS BON DS—Continued on Next Page 





and Ti Coal and Iron 


Am Telep & Tei coli tr 48 78 | eS 100 Mar'02 99% 100%¢]|Col F & I Co gen af g 5a..1048 

Comm Cabie Co lat g 46.. 3307) -d 100'2 May'01 evens veenee Convertible deb g 5a....1911 
97| rd ‘ 100g Oct ‘00 De Bardel C& 1 See TC &l 

° Oct 90 Gr Riv Coal & C lat g 6a8..1919 

& T letet gies. ath 'M- e Nov'01).. 508 & Clear © & { lat g 68.1926 

Un Tei Co See Westin Un 24 gold 5 1926) 

& NJ Tel gen g 5e..1920; 113% Oct '01)....]|,--000 eoeeee | Kan HOd Gistatgbalgsl 

o vote Bion ea Bee Weat Un Pleas Val Coal let gat 60,1925 

te eur 08.1988) 4-3] UND noone LAB, 118 ai119 11m ta| | Hoch a Ftc 4 | yur mB. 1946 

onl tans -1950\M- “4 109% Mar'02|....|107%4 100% || Tenn Coal T Div let ¢68.a1017 

wt in Tel 155 ma titt - 118% Veb'02)....)116%1184)) B a Ga. «1917 

western Tel 76,...1904) J- ooeeee edndabsdtleereie ceens eedned Ge. 18 922, 

u g 68,1910 


Gost Min ag FC wilh C Co lat g 58.1010 
WEE tt hh & Industrial s ts 
99's 


104 104%|104 sous 47109 106 
104% Sale (103% 106 %4/3109/103% 107 


108% .....{108 Jan’02|....|/108 108 


eecees eoneee 


Licecaesacee re “"" 1106" 106% 
0d 00 


Se >> 


sneeee wesene soccee oes? 


10619 222,106" Feb*Og|: 108" 100 
Agi Bebo a it 


eaeene oneeee 
jseeeee bye. 


Seessgiier= on 








Bit Coal 
C4 | ber oo a 65 wov'00.... phe een B cles tdeben be 1910 -8) 68 
70 eng bo (B08 4 116 116 ive” ivé A Get On 1 Oxt 4'98...06--1915/Q-F I .ceocel 
STW pols Play” sisal Vid cad aakad vile week: @Due Jan ¢DueMey g DueJ'ne A DueJ'ly p Due Nov «Option sale 


oe 
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BONDS zs a Range BONDS ats hang 
STOCK EXCHANGE |&&5 ss Since . ¥. STOCK EXCHANGE ‘ange or Since 
"i ‘dass ENDING APRIL 4 4 ]4|| January 1 a ENDING APRIL 4 Last Sale | January 2 
ee a | | 
Continued) No|\\Low High||Southern Pac Co—( Continued) Low High No} \Low High 
Pon eroney s reg...91905/0-M| | vitae Se Gila VG & N 1st gu g58.1924\M_N 106 Deo] |....||...... «--.00 
Consol gold 58..... -1919)M-S] . Hous E & W T 1st g 53.1933 WN 106 Feb’02|....) lias 106 
Consol gold 48........ 3iM-N/ - lst gu .¢ Se reteeme le..1933\y-N s|aaegee eezcneee: i ayat 
Alleg Val gen gu g 48...1942)M-S] « H& TC Ist g 5sint gu..1937/ 7.9 112 112 31 110% 112 
Cl& Mar lst gu g 4'98..1035|M-N! . Gen gold a int guar...1912|4-0 j113 4 Mar’02)....//11 114 Ip 
DRRB& Bge lst gu 48g.'36)/ F-A Gen gold 4s int guar..1921/4.0 95 Mar’02|....|| v8 95's 
Gr Ré& Lex lst gu g44s1941)J-J secs Wacok N W div lst g 68°30 MN Fgh a 703 )---fh 86% 127% 
sun & Lewis 1st g 48...1936)J-J ne |seedllvcece aackes Morgan's La & T lst 7s. sore \a-O 135 Ja -++-| 135 137 
UNJ KR & Can gen 48.1944/M-8 seesllecvce o becese lst gold 6s............. 920) 5-9 123 9 Feb’ v2 -o0-({123 133% 
Pensacola & Atl See L.& Nash NYTe Mex gu lst g 4s. ioi2 2A-O Se diaialal asc chpialaiaa dae 
Peo & East SeeCCC&S8tL No of Cal 1st gu g 68....1907 j-J sesees coeee pewe|-e i 
Peo & Pek Un let g 6s... 388} F --{|130 130% Guaranteed gold 58. “5573 03814- -O 113, Jan‘01).. 
2d gold 4128,...0++- oe---01921/M- Ss Ae: Ore & Cal 1st guar g 53.1927) 7-4 10519 Nov’U}|....||.--200 oc0-+0 
Pere Marq—¥ & PM g 6s. 1920 ---//125 126 SA&A Pass lstgu g4s. 1943| 4. J 914g 92 4€ 
lst consol gold 5s..... -1939/M Zj.---/114 116 So P of Ar gu 1st g 68 c1909-10) J.J 114 Mar’02 Ade 
Pt Huron Div 1st g 58.193) --/117 117 S P of Cal 1st g 6s..... 1905| a-o 103% Jan 02). 
Sag Tus & H lstgu g 48.1931 2 er lst g 6s series B..... 1905|4-O 108 Dec’0])..../|..--.- 
Pine Creek reg guar 68...1932 cecell. cccce seccee lst g 6s series C & D.1906)4-0 110% Jan U2}... 
Pitts Cin & St L_ See Penn Co lst g 6s series E & F.1912/ 4.0 -|-cocee « wowscen|- 
Pitts Clev & Tol 1st g 6s..1922 ee lst gold 68......... --1912 A-O 120 Feb’01 Se 
Pitts Ft W & Ch See Penn Co} lst con guar § g 5s. -1937 M-N 107 Nov OU}... iL? ee 
Pitts June lat gold 6s.....1922 = Stamped aia 1905-1937|M-N 111 lil | 62/109 111 
Pitts & L Erie 2d g 58...a1928) ° S Pacof N Mex 1st g 6s..1911 Sed 115% 116 | 31115 116 
Pilts Mckees & Y SeeN ¥ Cen 48....1937| J.J] ---20- eoeeee|eneee- an + 2-2 -]- NS <aess 
Pitts Sh & L E 1st g 58 "1940 oe 5iF-A 110 Apr’O) 20M cdace scosss 
ist consol gold 5s........1943) ° ‘ 2iM-S 1144 Feb’02)..... 11441144 
Pitts & West 1st g 48.....1917 an go "1942 jJ-d 10319 J’ly"01}. = 
J PM & Co certfs. ° Southern—1st con g 68.---1994 Sis 121% 122% iz3) 119% 123 2 
Pitts Y & Ash lst con 58.1927 naeae: Sale Registered............. 994) J-J 122 Jan 702)....|122 122 p 
mens = nag 46... tee 184||" 971, °99%]| Mob & Ohio coil coat 3x|M-S 98 99 | 14) 97 39 v1 
wceseccceeeee LOOT) J-J] ------ ------| 92 Apr’Ol)... 1)... senses Mem Div Ist g 4's-5s...1996) J-J 115 Mar’02}....)112%115 
p have Cont coll gis. 1051 2 “49 95 lo “98 St Louis div ist g 4s....1951/J-J = 1BU 101 1} 99%,101 
Rensselaer & Sar_ See D Ala Cen R Ist g 6s......1918/J-J i 96 Mar’01}...-/ 
Rich & Dan See South Ry Atl & Danv Ist g 48.....1948)J-J 96% Mar’02!.. 
Bich & Meck See Southern Atl & Yad 1st g guar 48.1949/ a-o me 
Rio Gr West lst g 4s8...... 1939) J-J 10/100 101% Col & Greeny list 6s..... 1916) J-J3 “lis i Pnevi 
Consol and cul trust 4s .1949/ a.o 25)) 923, 95% ET Va& Ga Div g 58..1930 I-J 113 Mar’02 
Utah Cent lst gu g 48.41917/ 4-0 -:--]| 97 97 Con 1st gold 5s...... --1956|M-N 121% 122 
Rio Gr June 1st pee ..-2 J-D U)1112% 115% E Ten reor lien g 5s..... 1938/M-8 -|1164 Feb’02). 
Rio gr’So 1st gold 4s......1940/ J-J | 82 82 Registered........cccce IDBSIRE-B] cccoce cccccc]- 000 --0-- cos|= 
Guaranteed .............. 1940 I-Jd 35/} 91 93441] Ga Pac Ry lst g 6s..... -1922) y-J 126% Feb’02 
Roch & Pitts SeeB R& P Knox & Ohio 1st g Gs...1925 : er 125. Jan 02 
Rome Wat& Og SeeN Y Cent Rich & Dan con g 68....1915) J-J 121% Mar’02 
Rutland 1st con g 4498s....1941 + Equip sink fun § 58..1909 M-S 101% J'ly "00 
Rut-Canad 1st gu g 4498.1049 Deb 5s stamped........ 7\A-O 113% 113% 
Si Tusd& H See Pere Marq Rich & Meck lst g 4s +4 M-N 83 Dee 
fi Lake C lst g sf 6s..1913 So Car & Ga lst is M- 110% 111 
8tJo& Gr Isl 1st g 3-48..1947 Virginia Mid ser M- 102 Oct "89 
St Law & Adiron lst g 58.1996 6iM- 14 Sep’dl 
2d gull. 68......00eseeee00 1996 yy poe M- 115 Jan "02 
Bt L& Cairo See Mob & Ohio M- 116% Dee’01 
914 Sep *00}. 2cecs sgece 


St L& Iron Mount See M P 
StLKC&N See Wabash 
StLM Br SeeT RRAot StL 










































































w Oav w “ist ay daZi9e4 
West N C lst con g 6s..1914 
tif. See L& > 



























c= > te 











120 Feb’02}.... -//120 1307 



























































S8tL& 8 Fran 2d g 6s Cl B 1906 M-N +110 111%}/8 Falls & Nor lst g6s. 1939 117) J'ly 00) ...-||.2sce eesece 
2d gold 6s Class C....... 1906|M-N -o+-//11048 110%]/S stat 1a Ry 1 lst gu g 4'9s..1943 slaninptn serine ek {ONE 
General gold 6s......... J-d 113112 134 See Penn R 
wep aty edecsessce 1931/J-J 8/1165,118 Syn Sin aNY SeDL&W j 

L& 8 F RR gold 48..1996/J-J ---/| 96 100 [i'Pebo & SeeM K & a fee 
a A Div 1st g 58..1947|A-O ---||100 100 er A of St L 1st g 498..1939/A-0 114% Mar’02)...., [14m 114% 
Refunding g 48..... ---L951L/FT-J 7|| 962g 981s]) 1st con gold 5s..... 1894-1944/P-A 1164 Mar’v2)..../) 11649 116% 
ey ore eee AVSILIT-J cecaedadel St LM Bge Ter gu g 58.1930)A-O 1139 Jan "U02j...., 1134 113% 
K C FtS & M cong 68..1928|M-N oyoa)|i22777 TiSST. |] rex & NO” See So Pac Co \ 
KCFt8& M Ry re 6401986 A-O0) 90% 94%|)'Tex & Pac E Div lst g 6s ..1905|M-S 104 Feb’0l 
Registered........... 36] 4-0 ee Prk: Ge” | eee 2000} J-D 120% 121 

St Louis So See ilimois Cent 2d gold inc 5s........ Mar Ty & 96 «1 

8t LS W Ist g 4s bd ctts.1989)/M-N 44/322)) 961, 100% La Div BL 1st g 58 J-J L1l = J’ne’O}}...f...22. ecoce 
2d g 48 me bond ctfs...p1989/J-J 139|| 77. 814a//Tol & OC lst g 5ds..... J-J 113% Mar’0% 113% 1145 
ae 8 PtTer lat gu g58 1947) J-D} 102 22... Jen eens cence cccfooeet|e cece. o ebecns Western Div lst g 5: A-O 125 Nov Ol... oe 

8t Paul & Dul See Nor Pacitic General gold 5s...... J-D 108% 1095 19) 107 109 

8t Paul M & Man 2d 68...1909]/A-O «ee-//116%9117 Kan & M ist gu g 4s 1 A-O 98% 98% 98% 
a Fe Oe... -00 0 SOS J-J "U2| .e0+//137% 14048]/Tol P & W 1st gold 4s J-J 93 v3 93 

Registered.......... 3) 5-J A pS: TolSt L& W pr ien g3 gs. J-J 90 91 ? 91% 
Red luced to 6 oid digs -1988 Jed weo-/[114 114%]] 50-year gold 4s.......... A-O 8245 82%, 8244 87 
ee coceee lL V33/T-J pase ..----]/Tor Ham & Buff lst g 48. J-D 1g Mar’02}....|| 97% 99% 
Dakote ‘on etd Diincnss ipio M-N cece 11643 117% [tee S Del iss oon g Se 28| J-D 12 Mar’02}.. 11 112 
Mont ext xé ist gold 4s.... oa7 ee 21106 207% 2. Pac tg 1 gr g 48..1947 3-3 ie ie oatigee 
peveocdeesaes 37| J- a ees tered ThI-3 2 | 
Ean ‘stdiv 1st g 58..1908/A-O "02|....|'106% 107 42 let. lien convert 4s 11/M-N L065, 10754/2374/105& 107% 
Od... ..ccccccce 08] A-O OS ues aateat Registered............. TX | eae Ses ee | ae 
Nor Div lst goid 4s... oe A-O ecccce cocceef] Ore Ry & Nav con « 48.1946) J-D O44) 19/102 1045 
jeccceceve 19438/A-O ae eccellccsese cocece Ore Short Line lst g6s..1922/ F-A 27% 127%) 126 1294 
Munn | oon im 68....1 1922 J-d|* D, hare Jes coneel ¢ 5s. ...----1 1946/J-J 118% 119 | il) tit 119 
Mont C 1st onset UE J-J 4 2)140\ i4i” 3 l J-J LLT 4 J’ne'01| ....)|.c000 eocese 
Register -1937/J3-J Messen sensi old 58. *-1926/J5-J M es «|| sees secee 
J-J U2|....||124 ty 1243.]] Uni NJ RR & CCo See PaRR 
egistered...........1937|J-J 8 greet: Utah Central See Rio Gr Wes! 
Will & 8 ¥ lst goid 6s..1938| J-D «0+//1245 12549]/ Utah & North See Un Pacitic) 

8tP& Nor Pac see Nor Pac Utica & Black R See N Y¥ Cen 

8tP&S’x City SeeCSt PM &0 Jer ValInd& W = 

bane toy 5s...1942/M-S eccces rginia Mid See South Ry ” 

SA&AP ac Co \ Ta 1st gold 5s MN 119% 120 S| 11843120 

SF&NP lets sink f g 58.1919] J-J a id 58..... 9) F-A tll ll 3 110% 114% 

Sav # & W lst gold 6s....1934/A-O 7 Debentare series S9}J-4} - 102 Feb’02}..../100 101 
Ist gold 58............22.1934]A-O : wenees1 939) 5-3 74% 7649/1488) GES TES 
St John’s Div lat 4s...1934|J-J 5 let “en eq patie 5s... "eat M-S 103 105 10S 105 
Ala Mid iat gu gold 58..1928/M-N pan a Det & tt ist ¢ 58.21 9415-3 1094 Febd’02}... g LlO 
Bruns & W Ist gu g 48..1938| J-J m ...f] Des Moin Div Let g 48...1939 J-J 95 Jan’U02 9 9S 
Sil By ce & G@ gu g 48..1918)J-J see-|] 8919 93%}} Om Div Ist g34s....... 1941|A-0 % 37 86y 3s 

Scioto Val & N E See Nor & W Tol & Ch Div to g O... 1981 1-8 98 Mar’02)....) 98 98 

Seab & Koa lat 58.........1926)3-J cecclleccess St Chas Bridge lst ¢ 68.1908! A-O 108 lev neo ills 
Car Cent lst con §,%. 150 J-J 2|....|] B6% 06%] Warren & West 

SherShr&So See FH Wash Cent ye 

SUSpOcaeG SeeSav EF & W Wash O & W_ See South 

Sod 7 i Oa. 1024 «J | WeetN Y 6 Pa Ist ¢ 58.1937 J-J 120% 12912 SLISylIz 

80 Car & Ga ~acagay erp Gen gold 3-48............1943) A-O) %ZilOlL Mar de?!..../) 99% 101 

Soutiern Pacitie c Income 58..............@1943|/Nov} 40 Mar’Ol)...F ccen ccence 
2-5 coll tr ga 498....1905 J-D 15]| 99 101%]| West No Car uth Ry 
Gol ‘4s (Cont Pac call) 41949] J-D 58] 98y 05 |]WestShore See N Y Cent 

Registered 1949] J -D) eeesl] 04% pte W VaCent& P Ist ¢ts..1911/J-J 
AGN W lst gug -1941/J-J eee Wheel’g & L E Ist ¢ 5s...1926)A-0 
Cent Pac lst ref gu gas seen F-A 55) Wheel Div lst ad Ss.. 1928) J - 

tered.............1949/ F-A ‘aad Exten & Imp gold ba. 1930) FA 

Mort guar gold 3 ys ive J-D 20 lst consol 43......... sp Mav s 

Registered .........41929]J-D re Wilkes & East See Eri 
Gal Har é& SAlst we--3838 F-A i084 109% |] Wil & ear F SeestP 7 & ” 
gol eee: 5} J -D) 108 108 |/Winmonad StP SeeC&N V 
_ Mex & Pad ist g 6a..--1931/MN LOD tg 100 %9f Wis Cent 50-yr lat gen 43. 1940) J-d 
ELLANEOUS BONDS—Conoluded. 

Mannfacturing & Industrial Miscellancous ; | 

Aw Hide & L 1st 9 f g 68..1919|M-8 04%100 |] Adama Ex vol tr g 43......2943/A1.S LOS =: 2044) 14/204 LOTS 
m Spirits Mfg lst ¢68..1915|M-8 04)/ 80° 90 Am De & Imps ¥ ee Gant NJ 

Bar read let col tr 4s...1919 Jed eeee]] 82% S2% i] Brooklyn Ferry Gongeny let 

Gat & § Car Co lst g 68...1942) Td] renee. sneneefL05 JOM 00) |. s2e cannes eon 53.... 1948) FA Te%  TH% 

Replat nr o0 50-¥F g 48.1851 F-A 039)) G4 GOYHNChiolo® oe Sore col de.23i2 4 tll = Mar’0!) 

D Sgistered 48............1951/F-Al 1) 66% 635 Hoboken L. & I -.. 1 PLOIM-N sannen se saenes}- Ranans cas 

= of Amer coll tr g68.1911 d-J 86 «=69BU\T | Mad Sq Garden fete ga: 1YIVIM-N RRR AN Serer 

ls I Steel Gouge 1st gold 6s. 1933 A-o}* Sa sflacende sesene Man Boh H @ L gen g 4a, 1940/M.N 50 Feb’02)....)) 33 38 
N 58...04200.1910) U-J C cilabane’ ebaste Ne Ship # 1 > 58 dl 990! J-J Be cape aatinnnse 

map cour deben 5a......1913/A-O] 90 ....../100%J'ne'O])... 0/0... NY OOK Bove 1e8 & G0..1 888 F-A v4 oe ) WY “96% 

Kui i Co mies tos 68.1918 F-A cece awatg ia" N Y¥ & Ont Land lat g da. 1910) F-a 90 Oct manene aanees 

¥ yer I RRB Seour Co d0-yr gga. 151) 0-7 Vl% Deo Sih 

Nate gold 53.............192 2 A-O 20) oe | cseee {/St Joseph Stk Yaa oh 4\es. 1990) oJ 

Betsitrh Ga ark Seo tia® oe “ga aa POs Tare ARR SS gene ARH 

- Co la ear. e+ sage cecene! + scaee 9940494: /N09* 

Stan Rope & T st g 68...1046)/8-A 8 Yuba frac Go con's ds. 1823 deg it0 












Sy 21946 
U8 Leath Cos tdeb vegan} at wN 


5 
6 Lagsiesl 











5h we 
A%y 13% 


S Red & Ref lat af g Ga. 1931) .... 











* No price Friday; latest bid and asked. sbeo tas ob Due Feb dDueApr g Due J'ne A DueJ’ly & Duo Ang » Due Sep p Due Nov ¢ Due Dee 3 Option sale 
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Volume of Business at Stock ee eee 


TRANSACTIONS AT THE NEW YORK STOCK EXCHANGE 
DAILY, WEEKLY AND YEARLY 





































= we emeots Railroad &¢| State US 
igu2 | Shares Par value | ae | Benes” | Bente 
EET EE RE Wek ee 








417,815 $41,041, 500 $3,767,500) 
rie 768 41,839,275 3,435, 300) 
39,6 2, oes. 000 

2,¢ 












| 3,038, 531 $296, 823,575 _ _ 313,790, 500 _ $10,000 ‘| $21,000 




































Sales at fiw | sets ending April 4 1) January I to April 4 
New York Stock 

Exchange | 1902 | 1901 1902 is 1901 
Stocks—No.shares| 3,033,531/ 7,827,608} 42,339,291) __ 86,295,060 
Par value...... $296.323,575 $757,394,050' $4.0}2, <4} 475 $8,343,900, 700 
Bank shares, par../ skebioen $} 0,000 12ew)) $91,825 

BONDS | ) a 

Government bonds $21,000 $37,700 $215,600) $683,870 
State bonds. _...... 10,000 123,000! 441,500 1,324,900 
ER. andmis. bonds) 18,750,500 20,3 525, 000; 255,652,400 48,111,300 









$20.48 0) $256 309. 500 $350 120,070 





___ Total’ bonds....! $1 


DAILY TRANSACTIONS AT THE BOSTON AND PHILADELPHIA 
EXCHANGES 














Week ending Boston | Philadelphia 


Aprilt | risted | Unlisted! Bond | Listed | Untisted| Bond 
































— | shares' shares sales shares | shares | sales 
Saturday .....|.... ....|....-E3 CHANGES! CLOSED... ....!........-...- 
Monday . 29,273 é $163,800 36,5418 3,372 $540,488 

24.970 3 400) 53.141 3,706 94.100 
29,1956 61,250 30.89% 2,914 266,100 
3 41, 106 46,286 4,622 194,800 
| eee 41,799 59,898 10,447 339,35 
| pe 166,20 204 226,771) 25,061) $1,454,868 















Outside Securities 


For Weekly Revvew of Outside Market See 7th Page Preceding. 











Street Railways | pig | 4si|| Street Railways | Bid am 
KEW YORK CITY | Grand Rapids By....100| 42% 
Bleeck Sté& Ful F stk 100) 34 36 Preferred ........... 100; 91 } $2 





lst mort 4s 1950....J5-J} 99 |102 | Indianapolis St Ry Sve | Phila |list 
Bway & 7th Ave stk.100) 248 [252 | JC Hob & Paterson..100) 17 | 20 
lst mort 5s 1904...3J-D) 102 [103 || 48g Novl1 1949. ..M- Ni@ 82%! 83% 
2d mort 5e 1914....- J-J; 108 |109%) Lake 5t (Chic) El stk. tt 125; 12% 
Con 581943 See Stock) Exch jlist Deb. Se 1925......... J) 103% 103%4 
B’way Suri lst5sgu 19244114 {116 || Louisy St Ry Seissuias 2117 j118% 




























































































Gas Securities Bia 
Indianapolis Gas stock 50; 70 
ist 6s 1s #2 0 LSwoskedl M.- NX} 103 


bs fi LOST. 02.0008 A-O|2101 
ww) 





Jd - 
pe lady Gas 6s 1926. A-O }@107% 
Newark Gas 68 1944.Q-.]/714142 
Newark Consol Gas. “100] 56 
58 1948 See Stock Exch)list 
New Eng Gs 
O& IndCon Nat& 1100; +18 
1st 6s 1926 : 48 
Providence G: 
St Joseph Ga 
St PauiGas ¢ 
Syracuse Gas— 
“Ist 58 1946.......... Be eimnas 
Western Gas—is See SU’k| Exch 















Telegr & Telephone 
Amer Dist Teleg(NY)100) 36 
Bell Teleph of Butialo 100; 105 





Central & So Amer...100} 102 
Ches 4. Ry Teleph..100) a6 
56 1909-29........... J-J} 1 


oupaeebeat, Cable....100 175 

Commer Un Tel (N Y). 25| 115 

Emp & Bay State Tel 100} 78 

Erie Teleg & Telep See “ oston 

Franklin . 10 

Gold & ste : 
OL . ea er ae 





Mexican Telephone See) Bosto 


Ey gt estern Teleg...50) 122 
N N J Telephone 100} 166 

5s t920 epi aghonne M-N} 112 
Pacific & Atlantic. 25) 78 
Providence Telephone .50) 1105 
Southern & Atiantic..25,) 100 
‘Tel Tel & Cable of Am.15/f 


Electric Companies 
Chicago Edison Co...100)} 170 
Edison El Il Brk4s N Y¥ | Stock 
Electro-Pneumic'Tranlv|t 138 
General Electric Co N Y| Stock 
Hartford (Ct) Elec Lt 100} 120 
KingsCo Elec L& PCol10v} 
Tone (Prov) El Co 50 12084 
VY &QEIL&PowColvv) 387% 
~ Preferred .........-. 100} 72% 
RhoIsl Elec Protec Col100/z125 
United Electricof NJ100} 15 
ones 68 
Unit Elec Lt & Po Co..50|See Ba 
Ferry Companies 
Brooklyn Ferry stock100| 16 
NY & B 1st 68 1911.J-J} 113 
Con 581948 See Stock) Exch 












Metropolitan Ferry 5s. 108 
NY & ER Ferry stk. 100| 72 
1st 58 1922........M-Nj@ 94 





N Y & Hoboken stk.100} 68 


























Hudson River Teleph 100} 105 | 


New Eng Tele phone See| Bostw} 


&C See Bloston Hi 








40 
102 
32 


Ask|| Industrint asd Miscet 
I Cent Fireworks com.100 
14's) Preferred,........... 100 





100% 


90 
110 


60 | 


50 I Compressed Air Co...100) 
1099! Consolid Car Heating 100, 


142 
58 


40 Electric Boat 











Ht Electric Vehi 


Chesebrough Mtg Co 100 
Clatiin (H B) 1st pref po 
| 2d preferred. ....... 0U 
| Common ........-..- 100 


\Colo Fuel&Iron deb see Stock 
||Col & Hock Coal& L tie j 


lst g 5s 1917........ J-J 


Consol Firew’ks com.100 

Preferred ........... 100, 
Cons Ry Ltgé& Refrig. 100 
Cousol Rubber ‘Tire. .100) 
|. Debenture 4s........... 
|| Continental Tobac deb 7s) 
|| Corbin Cabinet —. 100) 
Corbin (2 & F) Co..... 25) 
|| Corn Products See Stock 
jc wean of Sh &En Bldglovu 
;Crucible Steel ....... -100 

eo, eae 100) 
Diamond Match Go See 
Dominion Securities. pe 









Preferred . 


Preferrea 
| Empire re Sugar. 











& 
134 i 1st 6s 1915 .......... J 
teeta | Empire Steel... ° 

84 || Preferred ...... 
list |General Carriage... 

55 ||General Chemical.... 
2123 i Preferred ........... 1 
eae. |'Gorham Mfg Co com. 190 
107 || Preferred ........... 00) 
n list’) Hackensack Meadow st00 
n list Hall Signal Co ....... 10) 
)126 | Havana Commercial. 100 
169 | toed ae 10 
114 | Hkr-Jones-J ew’ i Mill. fa 

83 H lst 6s 1922.........M-§ 
seins He trina: Hall-Mary 11100 
103 1st preferred........ 

7 || 2d preferred........ 10) 0 

| Hobo sy Land & Imp100 

. I 5s | OT eae eee M-N) 

175 || Intern: it "ankingG 50100} 

Exch | [International Salt certfs. | 

1‘) |[nternat’l Silver See ski 
Exchi| 6s 1948.............. 

ee [ron Steamboat ....... 35] 

200 | John B Stetson com ioul 

neem |" Preferred ...........100} 


it Lanston Monotype. ...20}! 


| Lawyers Mort tnsur.100 


2d 6s 1919_........M.2 3 


=" | Lawyers’ Surety.....100 
||Cordiara Title Ins...100 
Lorillard (P) pret. “200 
It tal Madison Sq Garden. .100 


5 
list 
110 








| Mont & Boston Coppel r.5|t 
100) 








| Mex Nat Construc. pf100 
2|| Monongahela R Coal..50)! 
Preferred ......,... |! 





| Mosler Safe Cv....... 

|| National Bread. 
Preferred - 

|| National Carbo 







































150 
150 
10%, 
210 
105 | 
350 | 





120 |. 














Bid | 4 
17 ges 
65 | 69 

440 [455 

100 |105 

By Beer, 
98 1102 

Ex 

60 ene 
86 | 93 
8%) 10 
50 | 60 
10 | 20 

65 |..... j 
64) °F 
A 4 
30 

104 107 
255 
55 nei 
(2 6 
23's) 231. 
367%) 87 

ry list 

4/114 
24 : * 
t 


206 ls 
15 17 
Exch list 
"ees 1103 
9 


1 is 
‘990 
110 
360 














26 5s int us rental 1905/2102 [104 | Lynne Bos 1st 5s’24.J-D/2112 |113% Hob Fy 1st5s 1946 M-N/211242)114 Proferrea ......5.... 106 
Cent’i Crosstown stk.100) 265 [280 | | Minnea St Ry 5s See Stk) Exch |list Con 58 1946........ J-Di@ 84 86 || Nat Enam’g & 

list M 66 1922..... M-N/@122 {125 || New Orleans City Ry100) 30 | 31 New York & New Jersey} Preferred ........... 

Cen PEN & E Biv stk 100) 205 [220 Preferred ........... 100, 104 106 lst 58 1946.......... J-J| 102 {105 || National Surety.... ‘ 

Consol 7s 1902..... J-Di 101 [104 || North Chic Str stock.100) 195»! /198 10th & 23d Sts Ferry 100) SO Usnusa | New Central Coal “ 
Christ’r& 10th St stk 100) 187 [197 || 1st 58 1906-16...... Bae ctimtedhicsand 1st mort 58 1919...J-D|2105 {108 "||N Y Loan d& Imp.....100| 80 [...... 
Col& 9th Ave 5s See Stock) Exch /list North Jersey $ pean 8 fy yi 2¢ Union Ferry stock...100; 42 43 ||N Y Biscuit 6s 1911.M-s| 114 |Llé 
Dry DEB & Bal stk 100) 120 (130 G0 £000 ..5-cce esau M-N “| 83 let 56 1920....... LeM-N]? 96 |...... N Y Realty Corp..... lou} 148 (153 

ist gold 558 1932...J-Dj 114 (116 |) Pat Ky con 6s 1931..J-D) 2198 NER. N x Sremmperteen... 20)! 124 sate 

Serip 58 1914.....- F-a! 10s {105 || 206s 1914.......... A-O}Z100 [ooo Railroad Nicholson File Co....100|x140 
Eights Avenue stock 100) 400 /410 | es ° 5 Atch T& S Fe deb 481905} ......] 99%4|| Nor Am Lum’ Seeded 39 "2 “10° 

scrip 6s 1914...... F-A} 105 1109 |) i i) Deb 46 1914 ...... F&A| ...... 9414 Ontario Silver........ 100 
4244 Grist Ferry stk 100; 400 [420 | | Chic Peo & St L pret. 100} “YO"| 13 "|| Otis Elevator com...2100 300 314 
42081 M &StN Avel00) 70 | 75 Prior lien g¢44g8’30M&8/7106 | 108 Preferred ....... lvl [102% 

lst mort 6s 1¥91U0...M-5S) 111%2113 ) stk.106 Con mtg g 58 1930.J&J! 99 100 Pittsburg Brewing. t 27 | 27% 

2d income 6s 1915. JJ) 99 |101 || Syracuse lon Tr 68 1946) 102 lisa Income 58 1930......... 238 31 Mg EE 5O}t 45%, 46 
Lex AY & Pav F ds SeeStk Exc jlist | UnitBys(StLTrans)100) 31 | 31%||/Denver & South’n See sitk Ex | list Pittsburg Coal.. 24% 
Metropol Seeurities (w i)) 125 (128 Preferred .......22- -100| 85 ab Detrvit Southern SeeStk| Exch list Preferred ....... 914 
Metropoistreeiky rights) 10%) 1144) Gen 48 1934......... J-J3i% 804) 89%) KC Ft Sc& Mem pf Sees\tk Ex list || Pitts Plate Glass..... 8 
Ninth Avenue stwck.100) 196 (200 | Unit Kys San Fran subs.) 101%)1017%, Retg g 46 1936 See Stck) Exch) list || Pratt & Whitn pref..100 «esses 
second Avenue stock100, 216 [220 Common (when issued)) 24 | 24%4]|/Mex National (wi) ..100; 18% 19 italy ae odin SaAB ENO... .-308 |365 

lst wort 58 19049. _ NiZ105 (106%  Preferred(when issued) 6245) 62% Preferred See Stk Exch) list i Preferred ..........- 10) )205 

Conse! 58 1945.....F-A'¢118 1120 || West ChicagoSt...... 100) 100 |100% Bonds See Stock kxch) list || Rap T Sub Oper idpa 100 125 |130 
Sixth Avenue stock..100) 170 |180 Con g 5s 1936..... MAE ccccce)|cccces Nord West-Poca 48.1041| 93%) 93% 6|| Roy al Bak Powd pret.100) 105. |106 

bou Bouley 5s 1945. “S-SiZ111 (115 | Northern Securities,.100); 101%'102 || Rubber Goods Mig See St — list. 
me Ser lst 58 1919...4-0/¢108 {110 | Gas Securities Penn RK conv 3446 (wi).| 105 [106 || Russell & Erwin......25)1 58 | 62 
Third Avenue see Stock! ‘Exch list | SEW YORK Pitts Bess & L E 35 | 36 |ISafe ‘ty Car Heat & Lt 100 137 141 

Tarry WP & M 521925) lus (110 | Cent Union Gas let 5s...)}¢10942)111 Preferred ...... 72 | 76 ||Sunmons Hardw com 100} 178 |180 

YkersStRER 58 19464-0) 108 %2109% Con Gas (N Y)stuck N Y!| Stock! Exc ||/Seabvuard Air Lin alt List} Preterred ...........100} ------ 166% 
28th & 29th Sts let 58 °96/7113 [114 | EquitGascon 501982 See) Stk E}x list 2d preferred........100) 165 166% 
Twenty-Thira St stk. pee 408 +34 | Mutual Gas........... 100} 315 (825 Industrial and Miscel Singer Mfg Co........ 100} 245 |260 

Deb 58 1906......--- 102 1106 | New Amsterdam Gas— iStandard Milling Co. 100 3 |] $ 
Union By let 5s 1942 2 v1 116%4)117 lst consol 58 1948..3-J|2111%)112%]| Acker Mer & Condit...68) 100 |102 to re PR acievineata 10) 33 35 
Westchest Ist 5s 194333) lu7 [1138 | NYGEL H&P See Sek) Exch |list Alliance Kealty......100) 100 |...... |_ 6 widelninap mane medida 8U | 81 

'N Y & Hast Kiver Gas— Amaly Copper See Stuck Exch lifst Standard Oilot N J..100) 625 [630 
BROOKLYS |, ist 6s 1944-......... J 3 111 (114 []Am Agric Chem | iStandard Rotary Motor..| ------| 27 
Atiau Ave 5s 1909..4-0/7106 |...... || Consol 68 1945.. | lUO j114 Amer Bank Note Co...50)t 58 |...... PrelertOd, issdesen-casegh 20e%e° 59 

Con bs g 1931...-.- AO) 114 |115 | Nor Up lst 56 1927. (| 109 j1lUW Am Bicycle see N Ystk| Exch jlist || Stand Undergd Cable 100) 240 |..--- 

impt 58 see Stock Exci: bist Standard Gas com....100' 130 {140 || American Can com...100) 14%] 15%9//Standard Couplercom100} | 31 35 
BER& W E b6 1923..A-O0} 101/102 Preferred ........... 100, 160 1160 PRRIOEUGE ccecccccece 100) 57%) 58% Preferred 100) d 
Brovki hg City stock. -- 10} 247 1249 lst 6s 1930. -.-M-N21154%)118 |] American Chicie Co.- 40 78 ) 83 ||\Swift & Co........ 100 

Cop bee DWE Exch! list | | Preterrea . aT 80 | B4 last 5s 1910. 1914....3-J ¢101 
Bkin Croesias 5s 1908.3-3) 104 {107 OTBEL CITIES Amer Gra 31] 43%'|'Tenneasee Copper..... 25 
Bkw Hets letde 1941 A} 905 [108 | Amer Light & Tract.10u) 81%) 32% Preferre lo Te 8'y)| Texas & Pacific Coal.100 
Bkin Q@Co& bub dee tk Exch list Preferred ......000+- 100| Yl4y! O244]| Amer Hide & Leather iow 74) 8 lat 6s 19U8.,....... AO 
Bkiyn Bap Tram see Bik) Keech lust | Baltamore Consolidat See Lait jlist Preferred ........, 10 40'2) 4149) Title Guar & Trust...100 
Coney island & Bkiyul0v, 330 1400 | Bay State Gas ......... 5u ls) i 68 Hee Stock Exch: list ‘Trenton Pottery com 100 

lat 5s i9vs........- 44Ji luz [102 | Bi ae haiad ey Gas— | American Palace Car,100| 39 41 PrOLOETOG.. ..ccccece -100; 

Seortisindit 1903. 3-4) 100 1102 “) aaa A-Ol% 93 96 Preferred , LOU) 85 ¥0 || Trow Directory new..100 

Brk C & DX Se 1989.55) 114 (116 | Boston United Gas bonds) Bosto)n list]|Amer Press Assoo’n.100| 90 |100 |] Union Copper.......--- 10 
Gr Bis New let 56°06 F-A! 104 {...... ' butaly City Gas stock100) 10%) 10%2}|American Screw..... loo] 60 |...... Union Steel & Chain. 190 
Gr’ pt & Lorimer St let os) lus |109 t lst 56 bonds............ B34) #5 Amer Bhipbuilding...100| 37 48 Preferred ........... 106 
Kings v. Elevated— ChicagoGas see Y Stk) Exch |list Preferred ......c000- 100, 96 97%)|| Union Switch & Signal: 50 

Let és iss be Stock! Exeh \liet | Cineinpali Gas & Hlecl100) 102's!1024}| Am Soda Foun con. “1 5 6 Preterrea . 5olt 

-100\ 83 | 85 |\Col Gas L& Heatcoml00, #9 | 91 let preferred. 100) 63 | 58 || Union 1 pews 
-44)| 112 (116 |) - Preferred. -- 100) 106%)107'2)] 2d preterred..... 7100 6 10 lat orale PETOG. .cccve 
J-4di OY |.....- | jet 58 1982... J 108 |100 ||American Surety...... 50) 160 [185 2d preterred........100 
Wi’ gé& Fiatistex4zs.) 105 1106 | Consol Gas (XH a ptk,100| 13 l4%e}[Amer Strawboard,...100) SU 31 U 8 Cast Iron Pipe... os 
Bieimway let 66 19224417117 [119 let 66 1936......---.3-3| 81 83 Bonds 68............ F-A| 100 |...... Preserred . .o.ccccees 
Consum Gas (J Oity)— Amer Tobaceo com... 50) 240 (250 || U 8 Cotton ibaek 7772100 
OTHER CITIES let 68 1904....0..-M-N7103 [104 |JAmT hype ty'rs slock..100) 44 | 48 ||US Envelope com... rs 
| Detroit City Gas....... rr .. [Amer Woolen See Stock! Exch {list Preferred .........0- 
Boufialo Surcet ky — Devt Gasb’ds See N YStk| Exch \iist || Amer Writing Paper. 180 8%) 4 ||U 8 Glass apsaseocetootae 
Conse) 581951..B-A\G115 {117 || Kesex & Hudson Gasl00) 80 | 26 Preterred .:....+00, loo) 12 13 Preferred .........-.100) 
6s 1017,......--. y we 4106 sadatiied | Bort Wayne 681925..d-3) 60 | 56 i Mls osctbéreneson JJ} 71 72'y)| U B Keducté& KetiningSee!! 
City BE stk.100) _..... 226 | Gas&Klec BergenCol00| 25 30 Anthracite Coal ...... 100) 70 UO ||U BBteel Corp 58 (wh iss) 
Ome Union trac See SVK Kxeh et | Grand Raptde Gas— Barney & Sm Car..... 100} 24 | 30 || Universal Tobacco. ..100 
Chev eliakiss Uiay By ----100 let 66 1916......... of v1 et} 1106 Preferred ..... 128 Preferred ........-..100) 
Cleveland Kigeu y_100 Ate . 49 | 50 |) Bliss Company com....60| 146 |._.... Va Coal lron & Coke.100} 
Saombes ()) Bt By ..100) i ‘ i 28 | 26 TR oan w aes 50) 140 1145 fe 1049.. -8 
Preflerres ...... ogee | Pag Be red i BO BEES bie iciviccroore 1uu |1LU0l+]) Bond & Mort Guar...100) 450 (475 || Weatingh Air” Brake. 50) 
Colum By con 5s See Pi jt padhon! Dat & lil Gas— Brivh ¢ alumbia Copper | i 1 104) 1 White Knob Mining. 100 
Crosse wh let bs ’33.J D te ae | Jet Os 1908........ M-N 0 | Sil Celluloid Co.......2.. low) 110 |......1| Worthing Pump pre! -100) 
? Buyer pays accrued interest. | Price per sare. i Sale price. 
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Boston, Pniladeliphia and Baltimore Stock Exchanges—A Dailv and Veariv Record. 


































































































e Prices—Not Per Oentum Prices. 
= Sher 2 ~ - ACTIVE STOCKS. wine Range of Sales in 1902 
rday, | M ‘ednesday| Thursday,| Frida leek. 
ah 29. | March apr’. | April2.| Aprilg.’| April a. T Indiontes unlisted. Shares|_ Lowest. | Highest 
Rallread 8 
: 964 265 | 264% 264% | 9643, 965 | 9643, 265 434 265 |Boston & Albany.....0-.0+ soee100] 8 
3  aeia Se. Aisa es 168] 1 86°" 16649 ie?” 180 teen 130 [Boston Slew tall paid. e000 sate i 31 170% Mer: 1“ 
$ 94636 846 49/°346_ =... 7 24 247 {98° 247 247 |Boston & Lowell.cssseeseeees a +ee0100 87/34 Rit . 3 
- 194% 194%] 194 14 194% 195 | 195 195°] 195 195 |Boston& Maine........csc00s ! 0000100 oiliei Jam. silos far. 13 
: 170170 | 169% 1 168 169 | 170 170 | 170 178 |Chie.June.&Un.Stock Yds. ‘* ....100) 1,859)159 Feb. 20/178 Mar. 36 
e 186 136 *185 186 186 186 «sees 188 [9186 ,.---. Foateered svsscpecencesseses 100 17/180 Jan. 98/196 Mar. 36 
: "1M 78 79 86 OM 8 oo 8146 2 80}4|Choe. Okla. & G. trast arts: (Phila.).::. 50] 14,096 70 dan. 10) $84 Apr. 3 
: 146 146 | 146 146-1167 147 | 147 148 | 167% 147%|Fiton Bang pafsesnessou:(RORtON}:c.:109 atol1as Jem selins”® wees at 
: B4iq 34%) 8434 a 84 Hi 34 84 sth ott Lehigh \ Lo. BSI Phila.).... 50) 1,199) $4 Mar. 90) 88i¢Jan. 32 
: 87 S7g| 87% 37%| BT7iq 87%) B74 40 | 40% 41 a ,361| $8 Jan. 30] 4lig Apr. 4 
3 96% 97 | 96ig 9654] 9614 96%] 965, 97%) 97 “ 1,851} 92 Jan. 28] 98 Apr. 4 
$ 80% B1 | 30% B0\g] 80% 80%] 80 80 | °20% 30%|Mexican ae 1,480] 26 Jan. 15] 31 BL 
: He sia" 110" 11054) snsave svssee[ 110 110 [0110 111 [Northern Bal 12/104 Jan. 7/110% Apr. 1 
e oe ll os oS 213 B14 ssccee| 916 sesees Old Colony..sesee * hoster) 112160 74\310 Jan. 2\318 Mar. 10 
3 15 7411-16 75] 74% 75 | 76% 15-16 1 ++ (Phila.).,,. 50| 9,956) 78% Jan. 14) 7914 Mar. 10 
: |98 11- “Ie ol BK, a 28% 2 9-1 Pein<sdeesed se.. 60| 98,166] 964 Mar. 11 Feb. 13 
3 rt ‘4 é 4044/40 11-16] 1st preferred.....csccccsess © vee. 50} 1,600) 40 Mar 6 rts ba 19 
: oe 9-16|" att *s 88% 8414/941-16 8454/94 6-16 7-16) 94 « —*°"" 60] 11,800] $0 Jam 14| 85 Feb. 19 
: sf a + ang Se” 34ia) 34 a4 344 ¥4}4|Seaboard Atr Line ‘ . (Balt.) s000100 0¢| 28% Jan. 24) 97 Feb. 14 
5 9v84 100, | 10 oN 100%) 10°46 180 104 108 19 105% Union Pacifi “ogton)s:::109 1,838 tie Fee  ssliostzen, 2 
K 41 ta 42% 48 4236 4 4 44s) 4 rts Union Traction, $1734 paid ; (Phila.). +s $0 63,488 $3 Jan. % ters 5 
g ioke 1656|* ..... 16% 194 1 1 16 issu United Ry & Blec. -, -dewetd Coal one 1,683] 1454 Jan. 27) 17 fear. 15 
E 964g 97 Big 96%] 9734 97%] °08 9854] 98% 98iq\ West 4 Stet so5s- 26 Rete 989] 94 Jan. 98% Mar. 13 
Z 6254 6434) 63% 6534) 65 65M) 685% 65%) 64 434| Amalgama: sites Boston Mar 
= site 38 Mm $3" $8%| Sox sone “ane $3] sane S5u| amor Aavicel. Cbecsiaal'#--° oe) oesd00] "seal STO ar: ae sete Fone 1b 
B Ht 8934 8949) "8364 8814) 83% 83%) Preferred 1.....ceccveses 859] 8134 5 2 Mar 
oe % % 6 OM %  %\American J nies H+ as > a Rie i 
” ¥ it 2g ig CI . pee Ke Feb. 8 Jan. 4 
~ iB85¢ i86% 131 1 4 189 1 130 182% preterred eee “SOST* ls eeeee eee SECEl eeee~ oe" eeee 
© 119% tty ties is0) it 119 i iia 1148 120 Gate Ration gon)::2100 Me satltie Jan. Hg at 
2 {l72 175 178 176%4| 176 183% 1883 18 vaike 
z ++0e100| 18,035/155 Mar. 1/185% Apr. ¢ 
gE 590 590 9 600 | 595 600 +800 «4, 35 86/560 
S a4 «84 a4 «88 23% 34 4,085] 33% Mar. 6l's6 Jen? 
; 19% 21% 91 818% Hy 31% 204 913 11 Jan: 14] 38. Mar. 10 
$ 69%q 6 969 6D |" see. 69M 68% 75| 6234 Jan. 98| 69% Mar. 81 
: Bq BBkq B36 23%) 23% 29% 22% Sin, war. 30| S04 Mar, 4 
: 13M 78% 18% 78% 785g 7334] 29% 7 3| 664 Jan, 3| 75" Mar. & 
: 18234 19234 129434 180 | 181 187 | 18356 140 5| 54 Jan. 31140 Apr. 4 
4 eeenee eens 8000S coeees| ec-s00 +--+] ceeeee sencee Brie Teleph ONG. .ssescesssese 1434 Jan. 3} Si jan. 38 
H “Tei 13% Seaars 78° 18%] 7336 ‘74° |Lehigh Coal & Navigation... Mar. 78% 
: heft in 'om| “tu “Sh BB 6 SylMertien Oot "ares. | ansen 3 
t seaaes —_— i secece stesined O0eee scenes 50 bins * 1 ey 
; 0 a0 wet sere ees eeses] essece go" SOROSSEe Seeeseee oes pr. . 
: 148, 148° ‘ia 146% 16684 147, | 14 146 197 Br mec Saree ara, pret nonton: Heaee OG 238|135 die 187 ye 3 
: 190 1588 ati tt tose $3 oi 6 7-16|Phiiadelph pike (Phila) ec at NH dea BTS PIG Ane. & 
3 x18G 120 191” 18156] 1815 19995 198 198”*|Ouited Gus Ieepsovement t. (Phila)... 50 Deans” Jon islase” pox, s 
: £736 oui 48 48 45% 40 40 | 68% 49 United shoe wesea(BOSLOD). 25| 1,731] 46 Jan. 32] 483 Mar. 80 
H 19% 19% 19% 194] 195% 12%| 18% 19%|United States Ol «Tl gsl aie ak gen 8 iss Fen. $ 
3 a ee esese:| ssesee casees] 98 BO | Welsbach Oo.......0ccs.sccee (Phila) ....100 24 Jan. 31| 30 Jan. 9 
3 *i6i4 S79 9 297'n 88" | (66 B6is) “97% 90 Westingh. Miectrie & Mig:""(Boston).... 50| *"''6| 8634 Jam. 11/100 Mar. 20 
* Bid and|asked prices 5 a °40 1'-16/40 18-16 | | Lowest is ex divid. iM oe - 
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THE CHRONICLE 


Zuvestment and Railroad intelligence. 


RAILROAD EARNINGS. 


The following table shows the gross earnings of every STEAM railroad from which regular weekly or monthly returns 
can be obtained. The first two columns of figures give the gross earnings for the latest week or month, and the last two 
columns the earnings for the period from July 1 to and including such latest week or month. 

The returns of the street railways are brought together separately on a subsequent page. 

Notice Change—Our yearly totals now all date from July 1. 




















Latest Gross Earnings July 1 to Latest Date Latest Gross Earnings July lo Latest Date 








Current 
Year 


Previous 
Year 


Week 
or Month 


Previous 
Year 


Current 
Year 


Previous 


Current 
Year Year 


Week Previous 
or Month Year 
ers 

* 
3,669,488 
5,514,158 
3,0. 


551,892 








¥ 
,066,123 


$ 
476,927 
54,377 
00 


191,761 
6,300) 


$ 

February .| 487,672 
4thwk Mar 
Wk Mar15 
2d wk Mar. 
January. 

February . 
4thwk Mar 
3d wk Mari 


Mexican Intern’) 


Adirondack... .. 
tMexican Nat’l.. 


Ala Gt Southern. 
Ala NO & Texas 
NO & No East. 
Ala & Vicksb’g 
Vickeb Sh & P. 
Allegheny Valley 
Ann Arbor 4 


Jan ~ 
|3d wk ar 
Pac Junc. 
lstwk M 

lstwk Mar 


1,620,739 
1,351,060 
652,750 
635,791 





Mexican South'n 
Millen & So'w’n. 
Mineral Range.. 
Minneap «& St L. 
MS8tP&S8S StM. 


458,166 
3:131,290 





Ann Wash & Bal. 


Atch Top & 8 Fe./Februar; 


Atlanta & Char.. 


Atl Knoxv & No./F 


Atlantic & Birm. 
Atl Coast Line... 
Atl Vaid & West. 
Balt & Ann § L. 
Balt & Ohio.... } 
B & O Southw. 
Bangor & Aroost 
Bath & Hammon 
Bella Zanes & Cin 
Bellefonte Cent’! 


.-|February . 


Canadian Pacitic| 


Cent’l New Enz... 
Cent’l of N Jersey 
Central Paeific.. 
Chattan South’n. 
Chesap & Ohio... 
Chic & Alton Ry. 





Chic & E Illinois. 


February... 
- January... 


February.. 


January... 
January. 


R.)January... 
Fi 


4thwk Mar 
Cane Belt +e “ 
Cent’] of Georgia 


4thwk M 

February 

Chic Burl & Quip sheen ; 
thwk Mar 


249,00: 
46,273 
12,551 

694,643 
22,8 


February . 


february. 


‘eb 
4thwk Mar 
February... 
December 


d wk Mar! 
February . 


3,614, 
000; 119. 





007 
7,33 
692 

19, 


2) 
»783| 4,464,03 


2||Mo Kan & Texas 


31,070,935 


943,929 
29,685 





,366,268 
481,62 
10,335,116 
71,74 
11,575,730 
6,154,050 
33,314,765 
3) 4,330,874 


9 || Pacitic Coast Co. 


7 || Pere Marquette.. 


Mo Pac & [ron Mt 
Central Branch 


Mobile & Ohio..c¢ 
Mont & Mex Gull 
Nash Ch & St La. 
Nev-Cal-Ore..... 
Nevada Central... 
NYC & Hud Riv 
N Y Ont & West. 
N Y Susq & West 
Norfolk & West’ 
Northern Centra! 
North’n Pacific.. |: 
Penn—EastP&E. 

West P&E.... 


Phila & Erie 


Pittsb CC & StL 

Pittsb & West’n. 
Pittshb Cl & To! 
Pitteb Pa & F.. 
Total system... 

Plant System— 


3d wk Mar 
4thwk Mar 


3d wk Mar. 


February . 


3d wk Mar 


Februar 


January... 
-|February . 


January... 


January... 


ithw« Mar 


February . 
December. 
February . 
February . 
lanuary... 


February . 
February . 


February . 
3d wk Mar 
February . 
February 

3d wk Mar 
January... 
February . 
January... 


Febraary.. 


January... 





259,215 


752,585 


24,654 
238,771 


742,604 


1G 6 
14,376,972 


1,447,104 
916,653 
260,542 

2,883,514 


4,770,858 


11,364,937 
25,245,189 

1,015,593 
26,230,870 


101,950 
) 4,207,376 


709,360 
5,187,391 
100,201 
19,570 
44,137,571 
3,419,143 
1,658,512 


4,550,837 


Chic Gt Western .j|4thwk Mar 
Chie Ind & L’v...|3d wk Mar 
Chic Milw & 8t PiFebruary . 


185,094) 
78,2 


Chic & North W’n/|February /|3 


Chic Peo & St L.. 
Chic RI & Pac... 
Chie 8t PM &0O. 
Chie Term Tr RK 
Choc Uk! & G 


Coil Newb & Laa. 
Coil Sand & Hock 


Denver & Rio Gr 
Detroit Southern. 
Det & Mackinac. 


Dv) 80 8h & Atl..|: 


E st L & Carond. 


Farmy & Powhat) 
Ft W & Deny City 


Gr 
Det Gr &M..i: 


Great North’n— 
St P Minn & M. 
East’ of Minn .| 
Montana Cent’) 

‘otal system. 


[nd Ll & lowa... 
lut & Gt North’n 
im (Mex).... 


Lone 4 
Lou Hen & 8tL.. 
Louliey & Nashy. 
Macon & Birm. 








Fevruary . 


‘ebruary . 
February . 





raary../1,817,899 
| 253,152 
152.3% 
107,481 
| 505,% 
) 12,984,919) 
5 9,927 
138,227 
BO. J 





»-|2,223,376) 1,7 








806 | Sav Fila & West.. 
7 |\|Seaboard Air L.. 


79 ||S0 Haven & East. 
207 ||Southern Ind .... 


29,743) 


545,791/2 
95,774) 3,034 2,925,303 
17,379] 826,938] 755,369 
1,387,479]20,594,091|15,344,757 
TFL adil 8.58628 


2,959,355|27,113,502)24,636,528 
8,23 91.267| ° 76,53 


407 ,A15) 
33,873 
32,929 

231,879 

_ 43 


412,930 
122,077 527 
87,392 
7,981 46,842 
15,362) 174,610) 
350,952'12,855,419 








3 || Rich Fr’ksb & P . 


3 | StL & N Ark 


226 || San Pedro LosAn- 


36 |Terre H & Ind... 


090 || Tol & Ohio Cent. 


4thwk Mar 
(34 wk Mar 


February 


9) 
12,124,377: 


Tot both Co’s.. 


Rio Grande Jct.. 
Rio Grande So... 
Rio Gr’de West... 
Rutland -... 


|| St L Ken’et & So. 








st L & San Frang 
|| 3t L Southwest .. 
StL Van&TH.. 
san Ant&A P... 
san Fran & N P.. 


geles & Sait L. 
So C & Ga Ext... 


So Miss & Ark... 
So Pacitic Co 6... 


Gulf W. T, & P. 
Hous, E. &W.T. 
Hous. & Shrev. 
Hous &Tex Cep 
Louis’a West... 
Morgan's L & T 


N YT & Mex ..|De 


Tex & NOrl.... 
8o Pac of Cal .. 
S80 Pac of Ariz. 
So Pac of NM. 
||Southern Ratlw’y 


Terre H & Peor.. 


.-.|ad wk Mar 
3../34 wk Mar. 
February 

4thwk Mar 


TexSV&NW 


-, /4thwk M 


Wrightey & T’n.. 
Yazoo & Miss V.. 





-|February .- 
.|February 


January... 
3d wk Mar 
January. . 
.| December 
February 
January... 


3d wk Mar 
3d wk Mar 


34 wk Mar 


...| December. 
.|December. 


3d wk Mar’ 


February . 
.-|Pebruary . 


February 


November 


February . 


February.. 
February 
February.. 


february. 
January .. 


February.. 
February... 
February . 
December. 
February . 


December, 
December. 
December. 
December. 
December. 
December, 
December. 
cember. 
December. 
December. 
December. 
December. 


february. 
February. 


3a wk Mar 


4thwk Mar 
February . 


anuary... 
ar’ 
December. 
February . 





2,174,107; 
2,193,32 
4,367,427 


2,025,40 


96.451 


153,379 
151,232 
161,832 

56,964) 


2 





19,53 

1'752,5% 
228.217 
21,685 
3,296 

1 





694) 


2,040,166 
2,337,611 
nas’ 


| 74 


7} 1,5) 


7,777 
7,292) 
52,229 
8,613 


13,139 
2,604 


250,090) 
50,506 
421,604 





21554 
68,918 
8,628) 


492,246)1 


181,74 
217,81 
3,94) 


4 


” 
‘ 


20,076,221 
20,156,618 
40,232,839 

616,095 


. 


’ 
3,254,351 
1,132,818 

927,531 
116,7 





1,745,626 
761,243 


14,770,858) 


8,180,785 
181,614) 
50,175 
404,680 
121,259 
231 
3,722,766 


496388 
121,60; 


1 ’ 
351,580 


4,545,553 
2,552,860 
2,279,937 





18,507,584 
19,086,361 


37,593,945 
567,251 


4,550,837 
7,848,347 
191,412 
54,195 
262,000 
104,393 


56,908 ,466|50,735,087 
655] 10,909 


’ 3 ’ 
10,355,116 
59, 


29,631,741 


13,360,305 
2,456,160 
2,000,084 


36] “66,564 

3,946,900 
89,8% 

4,395,352 





a 
b 
Low also 


included. 
e Includes resuite on Ser. 
are the results on the Ala. Mid 
ures 


$6 Covers results on lines directiy o; 
includes Paducah 


& Memphis 


perated 
ivision from July 1 in bot 
the Houston & Texas Central and ite subsidiary lines, Earnings of the Cromwell Steamshi 
c Resuite on Montgome 
Shrev. & Southern, Mo. 
laud, Brunewick & Western, Charleston & Savannah, Savannah Fila. & West’n and 
besides the st. Louis & Sau Francisco proper, tie Kan, City Ft. Scott & Mem.seystem 


years. 


Division are include 
idjiand and San Antonio extension for this year. but not for last year, 
Silver Springs Ocala 
and Ft,Worth & Rio Grande 


in both years, 


Line 
d Includes 6t. Paul 


east of Pittsburg, * Figures from December 1 are for the railroadonly. | Mexican currency. 


not previously reported, are 
& Duluth ter both years. 


7 These tigures 


& Gut, 
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Totals for Fiscal Year. 
full a statement on the precedin; Ze we show 
bg = of all roads for the lod feoun July 1, 
po ing 7 ~ e beginning of the year of the great 
ority er tte roads. There are, however, some roads that 
et a have their own fiscal years. These with their dates are 
brought together in the following. 










































































| Latest Gross Larnings, 
ADS. | Period 
- Ourrent | Previous 
| Year. Year. 
—— | —-____—_—— ; 
| 
my Valley........----- Jan. 1 to Jan. 31 C. | 
Allegheny cnariotte Air Line apr. 1 to Deo. #)) 2,148.817| 1,981,062 
allef ntral..... ee | ‘eb. Y 3 
Belengton Rap. & No \Jan. 1 to Feb. 28| 841,880; 814,020 
tral of New Jersey......- |Jan. 1to Feb. 28} 2.526,792| 2,570,601 
o & North-Weatern....;Jane 1 to Feb. 2&|35 437,570/3 21 
Ohi o Rock Island & Pac..|Apr. 1 to Feb. 28|27,120,684/ 24,001,124 
Ohio. Bt. P. Minn. & Omaha..|Jan. 1 to Feb. 28) 1,773, 1,528,579 
Ww My & Gulf..|Nov. 1 to Mar. 3)| 2,297,157; 1,805.68 
Cumberland Valle; accu seses Jan. 10 Feb. 28} 165,5 155,766 
East St. Louis & ton Jan. 1 to Feb. 2 25,2 23,917 
it. Worth & Denver Cty. Jan. 1to Feb. “8| 359,06) 348,468 
mternational & Gt. North’n |Jan. 1 to Mar. 2)| 1,025, 1,090,575 
vehigh Valley RR.... ...-----|Dec. 1 to Feb. 28| 5 869,270) 6,344,01 
Lehigh Valley Coal...........|Dec. 1 to Feb, £8} 6,041,841| 5,697,327 
Manistee tee & North Eastern...|Jan. 1 to Jan. 3) 39,170 539 
Menistique.-.-—- scoccce wee:  * 2 Feb. of 4,208338 3 Rss + 
Mexican Centr: Mar. , 880, 
1 to Feb. 256 35,4 962,536 
1 to Mar. 31| 1,947,944) 1,816,226 
1to Mar. 18} 1,024,900) 928, 
. 1 to Mar. 15 508 785, 
1 to Mar. 31) 8,196,164) 8,202,189 
1 to Mar. 31 .700 59. 
1 to Mar. 31| 8,420 864| 8,494.782 
1 to Dec. 31 1,414, 801| 1,405,964 
lto Feb. 28) 1 *340,215 1,266,215 
1 to Feb. 28 15,088,505 14,102,805 
1 to Feb. 28 1,100 
1 to Mar. 2)| 1, 036.4 490 1,660,158 
lto Jan. 31 . 
1 to Feb. 28) 3 $0118 8,664,518 
1 to Feb. 28) 3,443,674) 3,125,785 
1 to Nov. 30| 575,350) 558,679 
. 1 to Feb. 28 a) ‘ 
1 to Feb. 24 7,924 6,2 
1 to Dec. 31} 226,735) 185.542 
. 1 to Feb. 2: 546.765 508,9 
Terre Haute & reoria........ ov. 1 to Feb. 28 175,351 188.562 
Texas & Peoin bs sdetine gdeoueis Jan. 1 to Mar. 21| 2,488,384| 2.663 eee 
West Jersey & ‘Seashore... Jan. 1 to Feb. 2+ 366 366.8 
Wichita Valley......... eeeese Jan. 1 to Feb. 2& 9,478 13, $35 








Latest Gross Earnings by Weeks.—In the table which 
follows we sum up separately the earnings for the latest 
week, The table covers the fourth week of March and 
shows 9'54 per cent increase in the aggregate over the same 
week last year. 
























































4th week of March. 1902. 1901. Increase. | Decrease. 
8 8 8 
55,610 47,75 7,86 ae 
158,737 157,086 1,651 eoeccees 
939,000} 818,000 1,000 esecepe 
483,822; 390,654 GS,LGB) «ss ceccccee 
127,000 119,400 600 cocccecs 
190,950 185, 5,856 eecccoce 
19,707 75,378 14,33"; =... eee 
117,075 926 80,149 saseeans 
2,700; 3 pa 35,600 
40) 8,11 ere 
41,875 42,27) coceses 396 
107,48! 93, 14,383; —........ 
212,05+ 191,761 BOB08)  cavcce © 
92,785 84, 7,977 Sdabsebe 
1,133,000| 1,042,000 91,000 stakes 
3,000 40,000}... 7,000 
74,026 59,272 14,753 eowccece 
71,727 x 2,809 eccceces 
507,270, 492,246 BE BE6) © © wcdves ee 
158,700 188,293 20,407 eccccces 
Total (20 roads)........| 4,884,924) 4,459,369) 468,551 42,996 
Net increase (9°54 p.c.).) = ....... GER SEP ss cncccces 





For the third week of March our final statement covers 
58 roads, and shows 5°55 per cent increase in the aggregate 
over the ' same week last year. 
































8d week of March. 1902. 1901. | Increase. | Decrease. 
$ $ & cS 

Previously rep’d (44r'ds)| 7,793,175| 7,441,849} 494,305) 142,479 
Alabama Gt. Southern... 43,573 43,442 BAL . y ) duoseusts 
& East. Lilinois 119, 14,700 TE > > ccaheaue 
On. N.O. & Texas Pao. 102,65" 94,460 Geet | * scoesces 
Duluth 80. Shore & Atl. 49,24 47,774 SL cecacnes 
Northern Pacific........ 736,689, 618,129 98,560) oo... 

Pere Marquette......... 183,159} 144,652 8,507 ee 
‘ Air Line...... bar 4 339.1 80) ended 10,088 
Toronto Ham. & Buffalo 8,915 #,628| SER uccccees 
Total (53 roads)........| 9,252,985| 8,766,278 645,962) 159,800 
Net increase (5:55 p. 0.) enwcces ceneees 486,66: eces eee: 











Net Earnings Monthly to Latest Dates.—The table follow 

8 the gross and net earni of STEAM railroad: 

reported | this week, A full detailed statement, including al) 
roads from which monthly returns can be obtained, is given 
once a mantis in these columns, and the latest statement oi 
1903, d will be found in the CHRONICLE of March 22, 

The next will appear in the issue of April 19, 1903, 
« —~—@ross Barnings.— — ——Net harn - 


Year. en sear, — 
139,073 118,144 51,034 42,180 
Bangers rove lt Feb. - vert 1,094,661 943,929 405187 356,984 





———— arn “Previous Ou -——Net Earnings.— 


"Fear = Year. 
Roads. 3 

Bath & Hamm’ds.bJan. 3,062 2,058 589 938 
July 1 to Jan. 31.... 24,676 29,685 11,759 17,299 
Buff. R. & Pittbs.b.Feb. 352,326 403,307 77,232 172,062 
July 1 to Feb. 28.... 4,191,492 3,802,581 1,302,175 1,589,036 
8url.Ced. B.& No.a.Feb. 394,240 388,012 158,971 136,090 
Jan. 1to Feb. 28.... yoy Bye 351,799 282,173 
674,361 620,680 


Canadian Pacific.a.Feb. 2,349,039 
ey A ‘es Feb. — 24's68'382 20'818" 248 9,725,661 7,848,514 


Oane Belt........... Feb. 10,020 4,290 625 1,856 


Soe i to Feb. 2x.... 118,847 33,735 46,321 15,883 
Cent. of Sesrie. a.Feb. 655,089 626,701 144,324 154,459 
July 1 to Feb. 28.... 5,474,532 aseneee ayy! 1,652,012 
Choesap. & pd ing a..Feb. 1,225,252 1,1 343,200 
J 1 to Feb. 28....11,044,744 10°311'387 aisries bryos 
Chic. Burl.&Quin.bFeb. 3,758,139 3,614,687 1,275,27 211,923 
July 1 to Feb. <8....36,452,743 33,814,765 ih tboio81 12'738,067 
925,025 


Ohic. M. & 8t. P.a..Feb. 3,091,541 3,093,905 351 
July 1 to Feb. 23 .. 31,076,731 28,805,729 11, $40, 624 10, 463,979 
Onic. B.1. & Pac.a*. Feb. 2,200.18¢ RTH 1,140,231 617,764 
Apr. 1 to Feb. 2s.... 27,120,684 24,001,124 9,890,351 8,098,705 
CL.Oin.Chic.&8t.L.aFeb. 1,229,706 1,278,431 244,068 314,272 
July 1 to Feb. 28....12,662,906 11,901/821 3,428,413 3,476,191 






Peoria & East’n.a Feb. 168,719 210,294 40,118 83,559 
July 1 to Feb. 28.... 1,692,838 1,635,605 462,300 575,895 
Color’do &South.b.Feb. 417,946 360,334 110,673 94,952 
July 1to Feb. 28.... 3,687,615 3,203,392 994,902 847,739 
Oornwall............Feb. 7,074 9,375 det.572 2,331 
July 1 to Feb. 28.... 78,941 67,139 34,600 27,795 
Oetroit & Mack’c.aFeb. 77,148 72,486 31,815 25,308 
July 1 to Feb. 28.... 546,932 533,792 138,430 157,815 
Dul. So. 8h.& Atl. b. Feb. 195,175 1€6,064 70,559 56,017 
July 1 to Feb. 23.... 1,767,773 1,634,013 640,392 543,304 
Fairchild & N. East. Feb. 3,180 2,974 1,789 1,757 
Jan. 1 to Feb. 28.... 6,764 6,832 4,214 4,284 
F¢.W.& Den. City.bFeb. 156,393 157,151 43,996 50,553 
Jan. 1to Feb. 28.... 359,061 348,468 101,656 109,484 
@a. South. & Fla.a.Feb. 107,125 99,758 23,310 23,712 
July 1 to Feb. 28.... 854,762 824,256 234,853 2:0,894 
Iowa Content & . Feb. 207,771 199,697 33,426 31,328 
July 1 Feb. 28.... 1,727, ‘587 1,590,363 340,190 257,780 
Laclede Gas iy Go. ag udhinatien coniction 95,287 90,575 
Jan. 1 to ot. daeaes Jake ae 464 179,949 
Long feland.. kapead ‘a Ince. 10 799 Dec. 9,800 
J to Feb. 28.... Ine. 438,508 Inc. 253,092 


Louisv. Ps neha b.Feb. 2,401,649 2,263,937 
July 1 to Feb, 238... 20,297,832 18,622.391 


Manistee & Gr. Rap. Feb. 11,053 


745,458 772,983 
6,646,767 6,915,322 
10,106 3,043 1,023 


Mexican Central...Feb. 1,450,557 1,370,882 479,861 394,672 
Jan. 1 to Feb. 28.... 3,080,526 2,831,857 1,025,649 783,177 
Mex. [nternationa) Feb. 487,672 476,927 198,245 215,751 


Me. lto a 2s.... 1,035,436 
Mineral Range. Feb. 42,608 
July 1 to fob. Qs... 389,299 395,092 55,591 
Minn. & 8t. Louis.a.Feb. 222,569 259,629 77,470 
July 1 to Feb. 248.... 2,338,533 2,175,668 980,169 
4. St. P. & 8. 8. M.b. Feb. 376,949 290,615 172,895 105,943 
July 1to Feb. 28.... 4,170,238 2,901,326 2,303,353 1,215,150 
a oY 8t. L.o..Feb. 619,041 623,039 182,183 178,946 
July 1 to Feb. 28.... rer pop 1,631,763 1,766,769 
Mortolk & West’. Feb. 282, 1,259,658 504,936 488,888 
July 1 to Feb. Pla eC TK} 10,353, 1287 4,881,520 4,406,406 
sisitieeatmaaaea: b Feb. 601,479 581,779 130,484 113,284 
Jan. 1 to Feb. 23.... 1,340,215 1,266,215 374,112 289,612 
Pennsylvania— 
Lines directlyop 
East - Pitta. Py roe 7,045,084 6,636,634 


962,536 417,608 433,542 


39,289 def.2,032 def.1,618 

74,096 
91,665 
903,355 


960,301 1,942,101 


Jan. 1 to Feb. 28....15,053,505 14,102,805 rete 498 4,404, 798 

West of Pitts. &E.Feb. Inc. 313,000 Inc. 43,700 

Jan. 1 to Feb. 28.... Ine. 901,100 Ine. 255,900 
Phil. Wilm.& Balt.b Feb. 812,716 819,316 169,613 168,313 


Nov. 1 to Feb. 28.... 3,690,118 3,664,518 1,062,495 1,085,095 


ot ae -—pry A -bFeb. 1,598,671 1,490,431 535,039 526,152 
July 1 to Feb. 28.... 14,662,812 12,897,221 6,160,025 5,456,882 


St.Louis So’west.b. Feb. 550,857 616,627 139,839 234,389 
July 1 to Feb. «8.... 5,040,257 5,164,340 1,517,745 2,201,556 
San Ant.&Aran.P.aFeb. 161,832 178,864 9,179 14,215 
July } to Feb. 28.... 1,745,626 1,873,927 510,923 630,261 
bees _ ‘o.a Feb. 6,081,412 5,735,447 1,540,802 1,728,928 
July 1 to Feb. 28... 56,908,467 50,735,087 20,037,694 17, :940,504 


sovthern Raslwy. aFeb. 2,957,303 2,947,991 781,393 827,356 
July 1 to Feb. :8... 25,211,438 24,152,227 7,801,421 7,666,713 


TexasCentrala... Feb. $8,458 49,272 13,206 | 23,667 
July 1 to Feb. 28.... 447,866 491,900 214,321 275,189 
1,091,739 


‘non Pac Syst’ma.Feb. 3,325,156 2,886,683 1,471,264 
July 1 to Feb. — aris 06 29,631,741 15,901,468 13,123,020 
Wabash.b........ 1.090.373 1,270,496 
July 1 to Feb. 28. 1.13'90800 


322,691 376,637 
211,892,997 3,899,710 3,369,315 


W. Jersey & Seash.b Feb. 170,344 181,744 def 6,516 15,284 
Jan. 1 to Feb. 28°-** 366,854 366,854 def.10,812 25,288 


— “s --.. Feb. 4,560 3.940 1,975 1,721 
an eb. 28... 9,478 13,335 4,076 6,749 


a Not ee nore given are after deducting taxes. 
> Net earnings here given are before deducting taxes. 
* These figures include other 2. 
Interest Charges and Surpias—The following roads, in 
addition to their gross and net me given in the fore- 


going, also report charges for interest, &o., with the surplus 
above or deficit below those charges. 
—ZInt., rentals, cie.—— —Bai. of Net Barn’s. 
Ourreni 
Year. bh yen = 


pare. 800,000 797,260 475,371 
b. 28.... 6,400,000 6,378,082 7,730,981 6,354, 
Ohio, R. [8]. & Pac.. Feb. $19,000 $16,997 *321,232 ron 
Apr. 1 to Feb. 28.... 3,509,000 ~— oes *6, a“ 351 ee 


Roads 
Ohio, Burl.& 4l4, S33 
July 1 to 


Clev. Vin, Ch. & 8t, L. Feb. 229,976 240,936 4,092 
July 1 to Feb. 28.... 1,860,602 1,947,044 1,062; ren 1saatae 
Peoria & East.... Feb. 83,688 33,7 49,309 
July 1 to Feb. 28.... 269,506 270, 199.7 305,895 
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-——AInt., Rentais,ete.——. —Bal. of Net Earn’s.— 
Ourrent Previous OGurrent Previous 

Year. Year. Year. 

& & By 

78,342 “def. 7,570 *df.21,876 
627, 657 *14,582 *4f.81,724 
4,762 *df.10,631 *def.6, aa 

37, ond *df.12,319 $7,392 
29,673 33,234 
411,789 504,488 
308,331 301,475 


201,605 187,413 
1,551,670 hee 8,329,850 2,906,019 
*37,719 


502,355 “170,154 
3,647,008 3,047 471 *2,602,1 10 *2,521,, 416 
b554,749 


Year. 
Roads. $ 


Dul. So. Sh. & Atl... Feb. 
July 1 to Feb. 28.... 


78,642 
629,133 
8,647 
68,625 
@ashv. S¥re ne 152,510 145, 
Jaly 1 to Feb. 28 .. 1,219,979 1.262281 
Norfolk & suey Feb. 
Jaly ito i See 
6t. L. & San ie. -Feb. 
July 1 to Feb. “8... 
San Ant. £ Ar. Pass— 
July 1 to Feb. 28.... 
Southern anf Co...Feb. a2,286,664 
___ July 1 to Feb. ‘28. 217,893,871 
* After allowing for other income received. 
a These Savees S for oe Solves include $937,813 yp Ser 


betterments and add eo ne equipmen 
to Feb. Oy ey ten ype! 


"2,944,321 


these purposes was atk at Mae 
b These figures include $49,713 appropriated for betterments and 


STREET RAILWAYS AND TRACTION COMPANIES. 
The following table shows the gross earnings for the latest 
of all sTREET railways from which we are able to ob 
weekly or monthly returns. The arrangement of the 
table is the same as that for leh ~— roads—that is, the 
first two columns of figures give th gross earnings for the 
ae week or month, and the last coll, te Pores the earnings 
for tne calendar year from January 1 to and including such 
latest week or month. 
STREET RAILWAYS AND TRACTION OOMPANTES 
Latest Gross Larnings. 


| Our'’nt| Prev’us| Ourren: 
Week or Mo) “Year. | Year. 








Gross 









































51,118 
§1,275 

233,171 
1 























10,726 
2,069,676 















































516,039 

43,048 
229,986 
398,900 


-}111,563 
-|190,900 


a, snow inciude fue Pittaburg Rallway Raliwa Th + opavetin 


Street Railway Net Karnings.—The Scns ca a. 
the returns of Sd erumne valley dies and hobensttngs seeety ed 
eporting these net 




















ine — 


net earnings for the street 

railways, we adopt the same plan as that for the steam 

rosde—that is, we print each week all the returns received 

as week, Sat cave 5 mente (08 Oe ee icthian'oe 

y), we together all the roads furnishing re- 

caourter ys ike statement of this kind will be found 

the Curomi0Le of March * 1902, The next will appear 
the iesue of April 19, 1902, * il ie 

Ourrent Ourrent Previous 

wh ear. tegr. tog. 


Sth oiihse aBhitt 480; 


2,460,762 
7288 7100 1,088 


sik 
12,662 


6602 def.2,161 det.2,661 


"fear. 
boas, 
Brovki ee J 
snip tg an an 
- Keb, 
nn tte Feu, 28... 


wr gins Bee ai. 


Jan. 1 to Latest Date. | 





interest £ Coesee and Surplus.—The following ovules 
ways, in mms totheir gross and net earnings given in 
the foregoing, also report charges for interest, &c., with the 
eurplus or deficit ae or below those charges, 
~—Int., rentals, ¢éle.— —Bal, of Net Barn’s.— 
Ourrent Previous Ourreni 
Year, Year. Year. Year, 
Roads, 8 & 3 z 


Syr. Lakes. & Baldwinsv. 
Oct. 1 to Dec. 81.... 6,699 6,699 *def.8,601 *def.7,607 


* After allowing for other income received. 


ANNUAL REPORTS. 


Annual Reports.—The following is an index to all annnal 
reports of steam railroads, street railways and miscellaneous 
companies which have been published since the last editions 
of the INVEsToRS’ and STREET RAILWAY SUPPLEMENTS, 

This index does not include reports in to-day’s CHRONICLE, 


RAILROADS, ETo.— Page. RAILROADS, Eto.—(Con.)— 


American Dist. Tel. Co. of N. Y.... & Navigation 
American Hide & Leather 
ié 





e 
‘op. & Santa Fe (6 mos.).... 

0 (applic. at ies P. Le a5 
W. Va. System ref. bonds).. 


Yards 
Chie. Minn. St. Paul &° a 
Chicago Peoria & vem 
Chicago Telephone. . 
Choctaw Oklabama 
Commercial Cable. 
Consolidated Gas Co. of N. ¥ 
Continental Tobacco. 





¢ 
Electric Storage Battery. 
fort Worth & sonees Clty... 
General Chemica a 
Grand panies & Seinasies 6| STREET RAIL “3 
Gree Ber & & Western 76 | Milwaukee Hlectric Rv. & Light. 
Guif "& Ship Island (bal. sheet of North Jersey Stree 
Oct. St. Louis Transit.. 


31, 1 
Knickerbocker Ice Co. of Chicago. 376 





Pittsburg Cincinnati Chicago & St. Louis Railway. 
(Report for the year ending Dec. $1, 1901.) 


The annual report of President A. J. Cassatt will be pub- 
lished at length in our next issue. 
The operatione, earnings and charges for four years and 
the general balance mee for three years were as below: 
OPERATIONS AND FISCAL RESULTS. 
1901. 1900. 1899. 1898. 
1,156 1,156 1,151 1,151 
carried. 6,375,426 6,293,068 6,193,470 5 620,813 
Pass. carried 1 mile.197,603.2 215 197,996,444 190,541,928 178.503, 
Rate per pass. p 2°08 c 2-04 2°06 ota. 
Freight, tons, card. 19,147, ‘097 Assen: 835 2i5:882, 157 is 
Freight, tons, | m.-248977267 oe. 947 190715 
Rate per ton p. ov oom. ODS ete 0°59 cts. 
Earns. per $17, ‘518,729 “= 
inseerare 11/247 548 
1,509,524 1,398,807 


1-34 
789 


sige 
645,877 
19,012,677 


6,918,988 
3,522,287 


4, 
14,846,811 
1,730,766 





16,236,979 


6,198,987 
2,204,017 


2 
"292,620 
724,875 


18,104,424 
718,799 
29 133,499 
a78, 4353 
11,883 
728° 70 
13,061,234 
(72°14) 
5,043,190 


ansportation 7,318,794 
Maine of equipm’t. 3,780,898 


aes = way, ete.. searte 
= 752,591 





11,592,890 
(71°40) 
4,644,080 


14,686,553 
P. 6. of ox. tocarns. (71°01) (78°97) 
5,906,621 4,948,651 
INCOME ACCOUNT. 
1901. 1900. 1899. 1898. 
Receipts — 9. $ $ 
Net earns. of P. o. O. & 8t.L.5, 621 4,948,651 ae 4 4,604,000 
Profit on 6t. L. V & T. H.... 29 . 
Profit on Little html or Lb. 
57,5385 141, 1,351 


14,064,026 


ba 725 

__ $921 
..6,917,436 5,090,002 5,121,186: 4 1,690,791 
2,161,601 2,260,180 2,417,666 2,497.038 


132,239 181,193 133,132 
, SS 205,830 88, 


1,419,756 


— wae 

Rate of div tdond f. rr if 
on 4* 6, 

Z'y . mrean, melee ti ae 


Cn wcvee scence +0y840,887 4,542,259 4,204,103 3,805,009 
Balance, surplus............ 971,549 547,748 917,083 826,763 





798,908 3 
(349 D. ©.) (1's D6) 


907,670 
(4 p. ©.) 
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BALANOCB SHEBT DEC. 31. 











1901. 1900. Sy 
ssels— 
Road uipment..........-.- 94,786,004 be wf 602 94,221,609 
pond ant cos es owned......... 2,411,698 6) oes 1;2¢ 2/698 
Supplies on hand..........-.--..- 1, st Pr 38 8,051 1,060,240 
Pho M. RR. for betterments.. 38,017 567,130 538,685 
Cash (ino. de ted for int.).... 1,201,385 1,468, 118 3,94 0,308 
ee eand accountadue 
agents, companies, &c...... 3,514.827 3,263, nee 2,250,338 
B.. t... TOMB. 0.0000 ceecercccccees 320 1856 Snebesse. moaancns 
Total.......+ eenabeveetiemes rene 108,532,7! 165 102,466,428 108,304,878 
Liabilitres — 
Stock, common nonpene coseusovases 25 316,146 25.210,721 25.173,689 
Stock, preferred...... ....--.---- 42,705,3¢9 22,700,794 22,698,062 
Bonds Peco INVEST. SUPPLEMENT) 45,705,000 46,515,000 46,756,000 
Qurrent ACOOUNtE...........-0.- 2,705,599 1, 698,760 1,820,189 
Due other companies.....- --.--- 523,481 630,172 478,875 
] ton bondst.........-..-.-- 720,168 733,524 813,366 
Dividends payable............-.-- $25,280 458,846 458,732 
Extraordinary expend. fund..... = .-...--. sso eo 100,000 
Sinking fund...........--..------ 777,712 = a ae ae 
Mise., fnel. mort. and gr’d rents. . 575,289 950 2.560 40 
Profit and loss, balance....... --- 3,678,731 _ 3,664,861 3,1 43,647 
Postal ..crccccse cae: coevcceseves 103,532,785 102 466,428 103,304,878 


* Includes amounts for other companies’ stocks not exchanged. 
t Includes _ interest and matured interest unpaid. 
—V. 74, D. 478. 


Huntingdon & Broad Top Mountain RR. &,Coal Co. 


(Report for the year ending Dec, $1, 1901.) 


The coal carried during the year 1901 aggregated 2,393,176 
tons, an increase of 802,048 tons, or 14 per cent, compsred 
with 1900; total tons of all freight 8,168,051; decrease 15°61 
percent. President George H lket says in " substance; 


The total tonnage for 1901 is the largest in the history of your 
comment: and the tonnage was only exceeded in the years 1895 
itoe, The The receiptsfrom coal freighte in 1901, $404,629, were 
yacht) in the years 1890 to 1895, inclusive (averagin during those 
years $460,000), but the rates received — bog ele ion were then 
mach higher. The gross receipts were $51,025 greater than those of 
1008. previously the largest, er $1 Rovraet more than 1900, but the 
meiness of that year was very much curtailed by strikes at the mines. 
While the net earnings show a very gratifying increase over 1900, 
they are not as large as those of several previous years, when the gross 
business was less, due partly to lower rates of transportation and 
partly to the large loss in operating the oar trust carson account of 
the low remuneration received for their use on other roads. Prior to 
1900 the amounts received for car service were sufficient to pay all 
chargeson cars and car truste, while this yearthe lossis $55,494. 
being “io reater ion last year, reducing the earnings to "that 
extent. effort is being made to substitute a perdiem charge for 
use of cars ayer hl of a mileage rate, which, if successful, and the 
pai te is se large enough to pay the actual’ cost of maintaining and 
vey A the cars, will be a large gain to the company. If all theton- 

a of the company had been carried in cars owned by other com 
jes, this loss would not have been made. and profits would have 

n $55,494 greuter on exactly the same business. 

The new line between Brallier’s Siding and Tatesville is 
nearly completed, costing $98,000, and will probably require 
$12,000 more to finish. Other amounts expended for im- 
provements bring the total forthe year up te $124,486, all 
yoy for out of earnings. The road is now in such condition, 

is pointed out, that the heaviest equipment in use on any 
road can safely pass over it, and such large expenditures will 
not be needed in the future. in any one year. 

Earnings, Etc.—Results for four years have been as follows: 


RECEIPTS AND EXPENSES. 
1901. 1900. 1899. 1898. 
904 





Total earnings............. $754,633 $643,904 $624,481 $506,747 
Expenses................... "434,169 "408,961 "350,480 "275,038 
Net earnings.......... 20,466 $239,943 4,051 $230,814 
Other income....... ater - $820, 4,500 . 7,500 $274,051 Lhnabbet 
Total .eeeeseeeenseenee- $324,964 $247,448 $274,051 $230,814 
ton bonds......... nee 188 106,190 $106,190 $107,260 
Widenden nn ---7---" *186c00 *SSooe Fegrooe "Sataes 





eeweccccccccoce $206,190 $246,190 $246,190 $206,783 
Belaneee surplus... vances $118,774 $1,253 $27,861 $24,031 


BALANCE SHEET DEC. 31. 
1901, 1900, 1901, 1900, 


Pa Liabilities— 
uc. ard d equip.6, 764, 667 5,798. 372 | Stock (see SUPPT.). $2 .750 3,371,750 
Sarrent oo junts.. 2aegs 586 | Bonds (see SUPPT.. ,500 2,280,500 
Boal esate. supplies. fa'000 6s bis for. poy + 5. rH 6,071 
‘ 87,500 89,600 Mates’ inom 


es gegers 16,000 





eeccees Bills payable.. 
fasar ear ai 2,645 eran Pay rolls 











regen t+» «18,391 16,166 

COBB seseeeeeeee veer 98,083 64,644 | Vouchors.  TRMSS | oMees 
1,709 

con. car tr. funds... 28,456 28,456 

Profit and loss....... »_ 301,076 880,494 

elisa. .6,015,878 6,016,800 Total ...ccee-++.+-€018,976 6,016,800 


~viit 7 p. 1184. 


Capital Traction Company of Washington, D. C. 


(Report for the year ended Dec, 31, 1901.) 
President G, T. Dunlop says in substance: 


in 

Acts of Congress, approved June 4 2a f° +000, “have sSiboun oe M4 

operated ay %,1901. By Acts of Congress t the company | nas 

Reotiont Anant to pa yd with new rails ope rave the wre the tracks on 

tad och tor —— ~ ty ae = Sheet ge to pte Seemed Ave., 
ate the arado work ma not Lys completed at ory close of the year. 

was expended for extensions $807,549, of which 

raised on bills . > 
Ode cain ptills Payable $900,000; from renewal fund, $106, 


» $1,547, 
The mada 7 the year and the balance sheet of Jan. 1, 
1902, follow: 





YEAR ENDING DEC, 31, 1901. 









Total car mileage (including trail cars, $4,137,748).......... $8,731,348 

Gross earnings (from passengers, except $3,610 mail and 
freight)... eas ei aatsbeaaee cvodnbtcnpanesh raiesno ANI 
mcintonacns of way “and structures. - $25,974 
Maintenance of equipment........... ‘ 64,191 
Conducting transportation.... . 67,398 
Car service........... dbindblndbhianésbdbesics codobdns ceccnaskeds 291,729 
General OXPONGOS ...... 2.200. -cecenescnewaececees vue brs bvadeve 111,179 
Total operating vena (45°614% of passenger — $560,171 
Net earnings from operation... ...........-..s2cc0eceneencnes $671,512 
Income from advertising, 910,000; rents, etc., $9,677........ 19,677 
TOCA RG IRONMND. 0 cbscks vebccsesséocsssnce cess s00ssneesess ss $691,189 

Charges— (Taxes, $55,281 interest, 845. 254; tax for special 
Hoemen, $10,268; real estate purchased, §1,000)......- $111,800 
vidends (4 per cent per unin tyhcalatbcyasacacepatiay 430,000 
Carried to reneWal TANG. ....ccccccsccccccsesccscracccsecesoess $99,389 

BALANCE SHEBT JAN. 1, 1902. 
Asseis— LAabilities— 
ov stook......... -$12,000,000 | Construction.......... $7,600,818 
Bono. ceccccccseeess 1,080,000 | Equipment............ , 757 
Bills payable........ eo 00,000 | Real estate............ 1,919,596 
Profit and loss ........ 137,584 | Renewal fand........ 23,126 
bebibishisureane cat ere 35 
tal.... ........... 913,453,845 Total...............913,453,846 
—Vv. 70, p. 791. 


American Beet Sugar Co. 
(Statement for calendar year ended Dec. 31, 1901.) 


W. Bayard Cutting, Chairmanjofthe board, at the annual 
meeting on Tuesday, it is stated, said: 


With the prospect of a good tonnage and a fair price for sugar, the 
officers determined to put their factories into a position to avail of 
the latest manufacturing facilities, so that they might be able to com- 
pete in Lo eta ree | capacity with any plante inthe world. This, we 
think, has been done, large amounts havin expended for alter- 
ations and improvements. The increasing tonnage operated compels 
@ very large increase in the rr of supplies permanent)y on hand 
at the company’s five factori 

Everything 1ooks more taverable for a satisfactory campaign for 
1902 than at a time in the writer’s experience if the price of sugar 
be excepted. e abnormally low price of sugar in the world’s mar- 
kets is causing us, in common with every sugar producer 
elsewhere, a reduction of business profite below what is reasonable. 
In 1900 we enjoyed 5:°32c. per Pa fer our output, which was 
smaller than the output in 1901, 1901 we shail average after ail 
= sugar is sold not over 4°40c. The difference between these fi 

uld have amounted on our output of 1901 to about $5¢5. , or 
abous 3% per cent on the common stock. 

Your Chairman does not venture to prophesy as to sugar prices. He 
believes them to be in ae of the country to be below the 
cost of production, as indicated by the market price of raw sugar, the 
expences of refining and the trans a charges. He SS that 
the company’s plants can manufacture the refined product 
cheapty than any other beet sugar factories in the United States, and and 
——— below the cost of granulated sugar made from imported 


rene abolition of the sugar bounties, recent! pastes by the Brus- 
sels Conference (see V. 74. p. 684,), will cortalnly tend towards 

prices for sugars throughout the world as operating te reduce the yang 
duction of beetsugar in the European countries that now p 

thirds of the world’s consumption. The = of Europe are 

as stating that the reduction in the beet-planted acreage in 

will amount to 124s per cent of this year’s crop, an amount estimated 
at about 800.000 tons. 


The results for the last two calendar years and the esti- 
mated results for the fiscal year ended June 30, 1902, com- 
pared with the actual results for 1900-01. are as below: 

STATEMENT FOR pee Dm 


1901. 200, 
come produced, pounds...... 77,932,500 Ine. err a 
Total credit.....-........--... $8,521,048 waite Ine. $1,589,341 

















Total cost of operation....... 2,667,029 Ine. *iostass 403,433 
Gross profits.............. $854,019 8,166 Ine. $185,853 
Coast of maintenanes........ 362,711 = 242,530 Ine. 120,181 
Profit of campaign........ $491,307 $425,636 Inc. $65,871 
ESTIMATED STATEMENT FOR THE FISCAL YEAR ENDING JUNE 30. 
Campaig fits. 949.821 gsi) 383 Ime. OSs 
Mm profits............. y me. 
Campaign loas..... sdsecennnt . 58,513 
Net aaeeyy rofite....... 91 "$435,635 Tre. oma 
Leas expenses an ra neces. aanaee 230, Tre. 
LS ee eee € 6,308 onen.aes Dee. $29,227 
Less preferred dividend. .... #340:000 ensertantitintlciie 
Burplus..........c0....... $86,308 $55,635 Dee. $29,327 
: Profite, Norfolk, $1 Roeky Ford. $276,403; Oxnard, 
9955.19), total Loss Grand 625,438 tens 


Chino, $43,098; total loss, 
The interest rate on $1,000,000 loaned to t by 
its friends was recently reduced to 6 p. o. Sev 4 PB ) 
Bay State Gas—Besten Gas Companies. 
(Statement for the year ending June 30, 1901.) 
The annual statement of the Boston gas companies te the 
Massachusetts Gas Commissioners compares as follows, the 
net income being the net after miscellaneous income 
has been added and all charges have been deducted: 
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the company’s net income ($384,646) leaves a deficit of $13,- 

. As a matter of fact, it is claimed that if properly 
stated (4. e., excluding items belonging to previous years in- 
cluded in operating expenses as reported to the State), the 
company’s report for 1900-01 would show a surplus, after 

ying $200,000 in dividends, of $31,557, contrasting with a 
re cit of $82,491 in 1899-00. Similarly the Dorchester Com- 
pany, it is claimed, had a surplus over the 11 per cent ($57,- 
156) dividende of $23,042, instead of a deficit of $2,842 as 
shown above. ’ 

For the yesr 1896-97 the statement, with balance ehects, 
was in V. 65, p. 1112. 

The position of the first and second mortgage Boston 
United Gas Co. is deduced by the “ Boston News Burean”’ 
from the foregoing data [See INVESTORS’ SUPPLEMENT, Bay 
State Gas, page 169; New England Gas & Coke Co., page 161, 
and references to CHRONICLE] as follows : 

nds paid by operating companies 1900-01...... ‘aboten 866,682 
pir dotolt afeer dividends 4 * . 83,664 


Total net income sphiedenntinenebisnd pais ows skeepheseoout $783,025 


Dividend on Brookline shares. $233,333 
Interest on $8,364,500 Boston United Gas firet mtge. 58 418,225 
Sinking fund for firet mortgage bon 90,000 
Balance . .......--ccccccccec: - 2 cccees cosces cocccccce occcces 
5 per cent on $3,000,000 2ds 
Deficit (but see remarks above).............. ccenane $108,533 
This apparent deficit of $108,533 contrasts with a deficit of 
$24,948 in 1899-00 and of $23,024 in 1€98-99. 
The Massachusetts Pipe Line Co., whose $1,000,000 of stock 
is owned by the New England Gas & Coke Co., reports: 
Gross. Net. Interest. Rebate. Surplus. 
«-----$510,226 $100,843 $54,274 $9,810 $36,760 
899-CO... .......... 186,490 10,323 29,438 4f.19,115 
. 74, p. 328; V. 71, p. 1117. 
Alabama Consolidated Coal & Iron Company. 
(Report for the fiscal year ended Oct, $1, 1901.) 
The comparative earnings for the last two years and the 
balance sheet of Nov. 1, 1901, are as follows : 


Earnings f.r— 1900-01. 
Iron sales 
Cox 


1899-00. 
$353,743 
537 


1,932 


Ea i ei aaa ier ae $1,910,782 
Operating expenses, taxes,etc ........ 1,735,820 


$174,961 





$1,741,388 
1,501,366 


$240,022 








$185,703 
$9,258 
BALANCE SHEET NOVEMBER 1, 1901. 
Liatilities— 


$158,033 


Surplus $31,989 


Assets— 
Properties, incl, stocks of 
constituent companies...... 
Properties sub'ly acquired... 
improvements oo paoip 


Mnehod cones Taxes accrued 
Materiais and supplies........ 


ecounts and bills payable... 
rve for repairs... 
serve for depreciation. . 
rve furtroyaity 
eal estate sales 
Profit and joss 


























seeceeee «5,857,646 


Consolidation Coal Company. 
( Report fir the year ended Die $1, 1901.) 
The eee oe has made many improvemente during the 
ear, and has begun replacing its mules with compressed-air 
aioe, President Charles K, Lord gaye in part: 


General REMARKS —The demand for coal during the year has con- 
tinued 4 aud prices have been maintained. There is an increasing 
demand for our coal by rail shipments to Chicago and potuts west. 
While we have in previous years made severa! 6" ipmente to the Pacific 
Coast by vescels around Cape Horn, the past year was the firat in 
which there bas ever.been a shipment of coal to San Francisco by rail 
from wines east of the Allegheny Mountains. A Jarge portion of our 
trade consiste of sales to the United States Government for bunker 
and coaling stations, and during the poet year this has involved ship- 
ments of our coal through the Snez Canal and around Oape Horn and 
the Cape of Good H ope. 

In October we sold our Locust Point pier to the Baltimore & Ohio 
BR. Co., which has aleo rocsntty Sommgnoved at great expense a large 
pier at Gartis Ls over which all coal for re-shipmest to points out- 
side the Capes il hereafter be dumped, 

We have added to the 22,210 acres of coal land referred to in the 
last annual report 2,194 acres. This was paid for out of reyaity fund 
and wiil be carried in that fund until otherwise provided. 

TaxXes.—Since 1891 the company, acting under the advice of counsel, 
has refused to pay the taxes assessed upon ite gross receipts by the 
State of Maryland, contending that the law was unconstitutional. The 
Mar 4 Court of oees armed the validity of these taxes, but 
thereafter a settiement was « ficvcted with the State whereby the ac- 
erued interest and prescribed statutory penalties for non-payment 
were rebated. The amount paid in settlement was $88,602, which has 
been charged against the ‘ profit and loss” account, 

IMPROVEMENTS. - The additions, renewals and bettermente have put 
the miping piaut in first class condition and will enable us to meet 
more factorily the snocmenieg comand for your coal. 

OurTruTt.—The total output for earof coal mined by the company 
was 1,685,384 tons, an increase of 518,574 tons over that of the pre- 
coting gant and the largest in the history of thecompany. The coal 
mi y lesseés of the company on royalty amounted to 443,401 


BalLnosd.—The eos] vonage dled by the railroad during the year 
amounted to 3,173,082 tons, distributed ke follows: To Baltimore & 





Ohio RR., 2.505,728 tons; to Pennsylvania RR., 373,195 tons; to 
Chesapeake & Ohio Canal, 19,063 tons; to local, 101,096 tons. 

There were laid 24,878 new cross ties, 5,000 cubic yards of 
stone ballast and 1,051 tons of 80-pound new steel The road ig 
now equipped with steel bridges on first-class masonry at all points 
between Cumberland and Lonaconing. 


Results for four years were: 
1901. 1900. 1899. 1898, 
Earnings— Mines, RRs, 0.3,413,C 03 2,279,969 2,264,322 1,988,391 
Other income; . 121,983 98,116 98,850 109,230 


Total receipts 3,534,986 2,097,621 
Oper. expenses & taxes..2,454,314 1,449,203 


648,418 





2,378,085 2,862,672 
1,697,398 1,696,676 


680,687 665,996 

77,000 77,000 
352,524 90,010 
46,288 25,000 


475,8i:2 192,010 
604,860 488,677 


205.000 
99,565 





Net receipts.......... 1,080,672 
Deduct— 


Interest on debt.. 
Royalty fund.... 
Sinking fund 


cose 77,000 
88,325 
25,000 

190,325 

458,098 


77,000 
93,640 
25,000 





195,640 
470,356 
205,000 
205,000 
265,356 


Dividend, 2 per cent 
Depreciation 


WO iccanscses 
BEE ccc oconstscns SEA ich 300,295 283,677 


BALANCE SHEET DEC. $1. 





253,093 


1901. 1900, 

10,980,000 10,250,000 
750,000 —€.00,000 

1,000,000 1,000,000 
101,040 76,725 


199,542 166,908 
1,026,283 6 78°139 


8,383 
113,000 
84,509 
69,862 
109,339 
756 


10 


Assets— 
Mines & real est... ®,103,47 
Cum. & Penn. RR. 3,508,653 
Royalty fund inv’s 1, 
Two iron steamers & 
Steamtug &barges 626 
Canal boats ....... 6 
Consol. Coal Co.’s 

1st M. sink. fund, 
Cum. & Penn. R 

ist M.sink, fund. 
insurance fund... 
Materials RR. dep. 
Materials min.dep. 
Jue for coal sold. . 


Liabilities— 
Capital stock 
se Bonds Con. 
‘ “ nad: 5 vhs eennedes 
rs) 116,000 | B’ds Cum. & Penn. 
00 Sinking fund Con. 

al Co 
Sink. fund Cum. & 
eno. RR ....... 
Due to royaity f’d. 
Ace’d int. on Cum. 

& Penn. RR. bds. 
454,832 | Due RR. comp’ies. 
Due for supplies.. 
00 | Payrolls. .. .... 
Float. equip. fund 
000 | Div. uncalled for.. 


Div. payable Feb.1 205,000 205,000 
Profit & loss, sur.. 1,886,846 1,176,u04 


Total...........15,304,909 14,525,108 


























$83 

ain bie 
A] 

St. & barge frei 104 

Traf.bal.C.aP. ss071 





Total.....--.++.15,304,209 14,625,402 
—V. 78, p. 1210. 


General Electric Company. 
(Balance Sheet of Dee $1, 1901.) 


A balance sheet was filed this week with the Massachusetts 
authori'ies showing, it is understood, the position of the 
company asf Dec. 31, 1901. Compared with the ctatement 
of Jan. 81, 1901, the surzlas to credit of profit and loss, after 
payment of dividends aggregating — cent (about $2,000,- 
000), has increased about $6,000, (nearly 24 per cent 
on the stock) and now stands at $12,663,928, Before restor- 
ing to the shareholders the full amount of stock surrendered 
by them in 1£98, the company would naturally increase its 
profit and loss surplus to an amount in excess of the amount 
of new stock to be issued, viz, about $16,600,000. Judging 
from these figures it would seem that either the distribution, 
if contemplated, must be made in instalments, as was said 
last year to be likely, or must be delayed yet a number of 
months. 

BALANCE SHEET OF DEO. 81. 

Assets. 1901. 
OIDs dsuakenns - ceviasrscdber davihebe sé pooreekd ecweccses $533,950 
Cash and debte rec’l................-...00.- mente coc eve eee---. 16,014,553 

8,449,664 
2,600,000 
12,621,658 


jintdeced SisaabsSncadsssqsivibses cosntestecks peeeE 
Capital stock. -. $24,936,300 
isn. ceubhadconss -- 1,814,607 
Balance profit and loss. : -- 12,868,928 
Meise thLacbe sonkes bheUnaenccstuseotera cides bbae + ----839,619,836 
—V. 74, p. 98. 


Total-....... 
Liabilities. 


Lehigh & Wilkesbarre Coal Company. 
(Report for the year ended Dec. 31, 1901.) 


President George F. Baer says in substance : 


There was mined during the year 1901 3,414,735 tons, an increase 
of 592.025 tons as compared with year 1900; 774,660 tons were pur- 
chased, an increase of 300,692 tons; tonnage sold, 4,077,305 tons, aD 
increase of 626,135 tons. The tonnage of prepared seizes sold, includ- 
ing lump, equaled 67'1 p. o. and of and smaller 32:4 P o. There 
were mined 3,216,434 tons of coal from the company’s land during 
the past year and it was deemed advisable to set apart out of income 
10 cents per ton to represent the depletion of coal lands. eke 
of Coal Lands Fand” has been debited with the amounts credited to 
the mortgage siuking funds. 

There was charged to income during the year for accruals of sinking 
funds for retirement of funded debt as follows: For consolidated 6x- 
tended loan due 1910, $60,875; for 5 per cent loan of 1912, $39, 

In addition $11,754 was received from town lot contracts and 

ited to the sinking fund for the loan of 1912, making total accruals to 
the sinking fund for that loan $'0,987, leaving sinking fund payments 
in exceas of requirements under this fund $1,252,335. 

The collieries, equipment and other property have been maintained 
at the usual high standard fer economical operation. [t was found 
necessary to arrange to rebuild Nottingham breaker and it is expected 
the construction will be completed during 1402. The estimated cost 
of this work has been charged to colliery improvements, included in 


| for 1901. 
ided to ¢ e the fiscal year so that it will end on 
of Dec. 31 as heretofore. next report will there 
fore cover the period Jan. 1 to June 30, 1902. 

Results of operations and the balance sheet for two years 


were as follows: 
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pea INCOME ACCOUNT. NEw STOOK.—Bince Jan. 1, 1903, about $1,250,000 has been paid 
= 1901. 1900. into the treasury on account of the new issue of stock, and has n 
—— $12,118,547 $9,629,376 | #PPlied to the reduction of the indebtedness of thecompany. On 
ee ees try tenellilcccccccccce ccceececeee 900, "315/962 | April 1 a similar amount will be payable for the remainder of the new 
Coal mined Oy penrenens Newer re tp 93'304 104'742 | Stock, and will be applied to the further reduction of the debt. 
Other 1ecelpts..-------- Blo Babes yd took : . Competition. There corms to be a general misconception as se the 
rofitableness of the plate glass industry. the entire consumption 
Pan bdades' seed baceoune ebbdcobsunicnce $12,576,246 $10,050,080 {n this country, tull 62 er cent ie 10 small sizes, upon which, owing 
F the in uacy of the , there is no pro 6 man rer. 
sorte cool one ans nem EE canes hates bart reyes ett est A part of the giass sold under 10 square feet yields a profit, but there 
Royalty, leased properties........ 248,103 219,224 | 18 # larger portion sold at less than cost. . : 
‘ purchased....-. poe ae av (625,898 813.545 ie wreatne ae ceeaciensaee OLE sie prone will bo rte 
Transportation, yard and agency ‘ ai 8 ear est 4 atively emall for some time to come, as prices are being forced down 
nae on ear ag RvebeheCgRIMnE, > 196'352 | by foreign plate glass manufacturers, who are unloading on this mar- 
[neuranee.....sc-csess2- Sevestesenccaceccses 21,548 ,870 | Srices than they have ever made before, ‘The demoralized condition 
“nai lands fand a pl og ces 6 ever made before. emoralized co 
Depletion coal lands f0Nd.......-..0.---00-- 221,585 ===» = abroad = likely to be duplicated in this ‘country. - face -) an ae 
pg over-production here as well as in Europe, several new factories 
gece Speernrscnsreses GbR MBE HS, o11se) Hy bere FF have been Be in operation, while others are in the course of 
Coal stocked.....------e000 OO eceeneerececes -- pcg! bie tion and w be producing glass during this year. |The — 
productive ca yof thee ng factories in country an 
$11,008 867 90,617,867 those under construstion which will begin work this year amounts 
Net CATDINGl.0.-0. o0+---eeeeeene oreee seteeee $1,567,379 = $1,532,721 | to 35,000,000 feet. The domestic manufacturers, together with these 
Peduct— factories, as well as the foreign manufacturers, will all be seeking to 
Interest payments..... iin dnttebéeead $1,469,189 $1,388,141 | supply the 7,500,000 feet of profitable glass above mentioned. The 
Sinking funds........ --- 100,108 124,935 out ik is anything but bright, and if your com aDy’s business had 
co ufact . 0 v cour- 
Wc utincsaminsisbaatnrd Ce | Cele ee ie 
Balance....... Gatubideblaspescsies chesiobece def. $1,918 sur. $19,645 Owing to the uncertainty of the window glass situation at home and 
BALANCE SHEET DEC. 31 abroad, as well as the unsatisfactory outlook for the plate glass busi- 
denelo 1901. 1900. om, Lele vs — — conservative than usual in appraising the 
— stocks of glass on han 
ipment...... eoccccesccce -- $36,399,094 6,377,949 
cee fea BScoate can oeaet meat tt tet bear Ft The following directors were re-elected: 
Be Beri eatanccasscenescwenscuseekes ptyte : es'ose John Pitcairn, E. A. Hitchcock, Artemus Pitcairn, W. W. Heroy, W- 
ep yao See errenansanatnnepne art 7 103 321°772 | » Clause, W. D. Hartuppe and O. W. Brown. 
Material and suppiies..... .. 202°300 173,672 | The profits for three years past were as follows: 
Securities owned. 136,911 141,123 1901. 1900. 1899. 
Sinking funds..... - 1,252,385 1,303,322 | Profits .........-..--.0+s. .- $1,503,638 $2,026,607 $1,838,806 
Miscellaneous. . 912,719 255,204 | Divs. on (8150,000) pref....(12%) 18,000 (12%) 18,000 (12%) 18,000 
Seted ences $42,728,715 342 255,999 Dividends on common......(6%) 591,000 (6%) 591,000 (4%) 492,492 
eeeeee es See ee eee e renee eeaeee . ’ ’ ’ —— 
Liabilities— Bal., surplus for year.... $894,688 $1,417,607 $1,328,314 
Stock outstanding. .......... ananens cacavene - $9,212,500 $9,212,500 ~ ~ 
Funded debt (see INVESTORS’ SUPRLEM’T.). $e1053'330 26,063,339 | The balance sheets Dec. 31 compare as below: 
Bille payable. ....... 22-22. ----seerennssee ee. 3,025,225 8,025,225 BALANCE SHEET DEC. 31. 
Vouchers TO Fg ee een 3d i 1,094,744 sete 1901 1900 1899 
ND WENNRTOD Dns cana scncscnccocss snccce 15,70: 19,749 | » 88 ~ $13,026,235 $12,099,090 $11,504,289 
Interest, mine rents. otc., not due.......... 292,306 187,534 Pinte bes  sabeenigigetaeaane ee nee 2.483.415 2°537.365 $ tt - 
Reserve for Nottingham breaker. ‘oot ee eae glass, €tC.......-... coceee 2,433, 557, 411,672 
Suspense account : 87.921 98,289 | Material, etc., accounts. ...... 594,966 594,063 556,258 
Depletion coal lands fund. 221,535 98,489 | Cach, billsandacots.receivable 3,105,242 2,019,660 1,930,001 
idk... ; 790.808 a Tes Le ttlisaons soneneeoeeees «+... $19,159,858 $17,250,179 $15,402,220 
Capital stook.............. -«---$10,000,000 $10,000,000 $10,000,00C 
Total liabilities. ........cc.cccsececece ~». $42,728,715 $42,255,999 Bon ded a a. ee og 939.000 ne 1 0,000 7s 7,000 
* Includes prior liens redeemed for account of loan of 1912, $1,968,- ace anges eank te 018,666 y 
886; 5 p.c. bonds redeemed account of loan of 1912, $309,000 ; ac- onee on coal property. 6180305 «5 ee asiwais 
cruals account consol. loan extended.—V. 74, p. 576. UFPIUL..--2-0+--200--eene *: 130, »235,5 2817,95: 
Gottlieb-Bauernschmidt-Straus Brewing Company. y 7a. 380 steseeeneere renee $19,159,858 $17,250,179 $15,402,220 
seve sp. le 


(Balance Sheet of Oct. 31, 1901.) 
This company, in applying to have its bonds and stock 
listed, made the following statement to the Baltimore Stock 
Exchange : 
STATEMENT OCT, 31, 1901. 





Stanley Electric Manufacturing Co. of Pittsfield, Mass. 
(Statement for year ended Dec. 31, 1901.) 


President F. A. C, Perrine says that all departments have 
been undergoing reorganization to properly meet the de- 














Assets— ies— Re . = 
ra ko $298,956 Perper “Seagal, $4,965,400 | mands of increa:ing business and equipment, this work re- 
Supplies ..... ........- 243,040 | First mortgage bonds. 5.495,250 | quiring much effort anc entailing great expense, but the re- 
Penna. 1E,TEREES eaten ta oe 3,043,100 | sults are entirely satisfactory to the management. The divi- 
less reserve.......... 399,019 | Nat. Brew’s let M. 6s. 71,000 | dend payments will hereafter be quarterly instead of annual, 
Stocksand bonds, mar- Mortgage Lion Brew- 11¢ per cent being declared as the first dividend of the year. 
ae onan eeseee Bye wns ag ny 31,000 | The report further says in substance: 
oe basete reasle. sails pecan = eee se 7.739 The apparent earnings are not as great as those of 1900, though on 
outaide city.......... 55,786 | Accrued interest, etc. 9°58 an eq amount of business, because while the selling force has been. 
Sinking fund.......... 8,265 | Accounte payable... te 50,691 | imereased the shop was unable to increase its output for the year, so 
Unexp'd ine. & taxes.. 11,922 | Profits Aug. 10 to Oct. 5 that at the beginning of 1902 there are unfill orders amoun' 
A r interest...... 160| 31, 1901...... Cf 61,488 | 10 a8 much as the entire ehipments for 1901. 
Red’n fund, N. B. és.. 3,000 eee OR BALANCE SHEBT DEC. 31. 
Total...............$13,840,286 WES ic ceo ec ecais $13,840,236 | _ 4sseis— . 1901. see. . 
Note —When the company took over the business beer was being pat beget — ~~ SS esis 273,228. 
ee ae ee. pve he Aw BR PY yy Sept. 1). | Patent rights and licenses................ 289,000 
number of contracts ca’ over a a barrel, roceas........ ‘ 523 
which are still running. As thesecuntracts expire and the business | nee ny oF pa and in precess........ try v4 nee 
becomes established on a $550 basis,a very much better showing | accounts receivable.........--..----..---------- 851,686 529,154 
made, ie RR 67,644 847 
Hambleton & Co. of Baltimore say: Cash on hand and in banks...................... 28,413 680 
As explaining the apparently emall earnings of $61,488 net in about 
two an a on eh ' it mouthe, we ys informed ty this a ‘ber ow iamnend Maen naweinasiatandah ---- $3,407,933 $1,946,953 
- = Ou> © OF Cz pemeee of Feergenie® | Capital eteck $1,577,745 $1,001,000 
tion and rehabilitation of the property. We are fntormed by the man- | C® - yt eter ns pT SO on" $ “334° 
t that the company is how coming net over all exp H 4U-—- Se s 11s oes ; = 
per month, and that ent that the earnings will 4 


they are confi 
average over $40,000 net per month. It seems quite possible that 
Con, will make a further reduction in the tax on beer. If #0, this 
would add largely to the netincomeof the company. The bonde of 
} company commence to draw interest March 1 next. The entire 
ed charges for the first two years will be ont $168,750 per annum, 
dito woud deem to indieate thay the oompeuy will enra' ak last 
indicate tha @ com will earn at least 

double its fixed charges.—V.73, p. 845. - 


Pittsburg Plate Glass Co. 
(Balance Sheet of Dec, 31, 1901.) 
President John Pitcairn says in substance: 


New AcquisiTions, ETc.—The increase in investment account ts 
temetented generally as follows: The purchase of factory at Ot- 
wa, Ill; the purchase of pressed steel cars to ineure the prompt 
one rtation of coal from our mines to our factories; the purchase 
Sddittonal coal lands at Creighton, Pa., and Mosgrove, Pa.; the pur- 
— the Becker Glass & Paint Ov. of Buffalo, N. ¥.; investment in 
Warehouse properties in Philadelphia, Pa., and Cincinnati, O.; the 
oo of a large interest in a well-established brush manufactur- 

: i the purchase of an additional interest in the Patton 

A — an additional investment inthe paint and painters’ sup- 


Daring the year our factories have been kept up and improved, and 
at Ford City the imp'ovementa have been " extenatve. the cost of 









0 pays . 739 246,64 
Profit and Radaewece wwe «=: 91,314 165,194 


Total.........cccccccsceccecccceceeeesc- sears. $3,407,923 $1,946,053 
Shipments for the year 1900, $1,040,904; for 1901, $1,150,534. 
—V. 72, p. 774. 





Texas Pacific Land Trast. 

( Trustees’ report for the year ending Dee. 31, 1901.) 
The trustees are Charles J. Canda, Chairman; Simeon J. 
Drake and William Strauss (office 7 Wall Street, New York). 
Their report affords the followiog information : 


Tt will be noted that the trustees were enabled to purchase 5.000 
shares (500,000 par value) of the proprietary certificates from the 
surplus funds received by the trust in excess of the amount necessary 
to pay taxes and the expenses of the trust, said 5,000 shares having 
been ased in the open market at an averace of $32 61+ per 
share. The trustees have aleo retired and canceled $471,745, par 
value, of proprietary certificates surrendered to them against Texas 
& Pacific income and land grant wortgage bond interest scrip received 
by the Texas & Pacific Railway Company in payment for lands sold 
before the date of reorganization and covered by the deeds held in 
escrow by the Farmere’ Loan & Trust Company. 

The year 1901 was one of very short farm crops in Texas, affording, 
as it did, the nearest approach io entire crop ure experienced for 





improvements has been charged to expense account. The Ford 
paprovements, it is expected, will be completes during the our- 


oontras' Ww acres . on 
STGbibve. of which 900,624 cash and 963.750 Dilis receivable; there 
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were also sold 71 town lots for $4.705; total sales, $168,079, against 
$100,659 in 1900, $57,158 in 1899 and $50,871 in i898. The average 
ice acre at which lands were sold in 1901 was $2 50, of wh 

1 cent was paid in cash. The average price secured in 1900 was 
$2 37+ and in 1899 $2 02+, which evidences a gradual increase from 
year to year in average price per acre obtained for lands sold. A 
number of the sales of 1901 were made at 50 and over per acre; 
but the average price per acre of all lands sold is much reduced by 
reason of the fact that a very large proportion of the sales was made 
on terms of full payment at time of sale, purchasers availing them- 
selves of the liberal discounts offered to cash a and said 
sales included quite a large amount of low-pri lands, remote from 
railroads and settlements, which materially reduced the general 
averace per acre obtained for all lands sold. Prices of your lands are 

g increased from time to time as rapidly as conditions are 
believed to warrant such increases. At the of the year 1901 the 
amount of Jand under lease was 3,590,174 acres, or 82°8 per cent of 
all. The ave rental per acre obtained in 1900 was 2°95 cents; in 
1901 it was 2°99 cents. 

The unsold lands on Dec. 31. 1901, aggregated 2,969,149 acres, 
situated in 38 counties, of which 160,400 are covered by deeds in 
escrow. On Dec. $1, 1901, the assets included also deferred payments 
on sales made (face value), $146,685; cash $7,137. Against the 
above were outstanding goeectewey: certificates, acific Land 
Trust (exclusive of $227,514 held in escrow), $8,415,541 and Eastern 
eo securities issued by the Texas & Pacific Railway Oo., 

The receipts from all sources and theZexpenditures for the 


year were as follows: 











Receipts— 1901. 1900. 1899. 
Cash beginning of year ............---00+ $10,791 $13,604 $6,791 
Rental of grazing lands. ................. 77,848 73,481 67,482 
Sales of land and lots................-.-- 103,216 56,652 21,742 
Bills receivable collected................ 27,519 24,361 16,823 
Bale of $31,800 T. & P. Ry. incomes.... ---.-. = ewan 15,960 
Miscellaneous ..........cceer -seeesseeee 3,414 340 1,412 

WGA... ne cncesscceccccccs cnccnsccesse $222,289 $168,339 $130,210 
Erpendiiures— 
General expenses (Texas office)......... $11,878 $12,144 $11,313 
Commissions paid local agents.......... 7,905 6,252 4,602 
CRN ee ee eee 24.446 24,614 26,171 
Miscellaneous expenses................. 7,849 9,284 24,620 
Balance of loam pald.... ......--ccccce-- —eeenee = crvene 50,000 


Cost of proprietary ctfs. of T. P. L. Tr. 

purcha: in open market at average 

of $1504+ in 1900 and $3261+1n’01. 163,074 105,303 _...... 
Cash on band...........cedees 22. s2ccceccee 7,187 10,791 13,504 


sosdbisbar cus sccecetabesstsscccese $222,289 $168,339 $130,210 


United States Steel Corporation. 
(Earnings for year ending March 31, 1902.) 

The following financial statement of the Corporation and 
its subsidiary companies, showing the earnings for the first 
year (the results for March, 1902, being partly estimated) 
was given out on Tuesday after the regular monthly meeting 
of the directors (see item on page 733). The ‘‘net earn- 
ings” as here shown ‘‘were arrived at after deducting each 
month the cost of ordinary repairs, renewals and mainte- 
nance of plants and interest on bonds and fixed charges of 
the subsi companies:” 

ET EARNINGS FROM OPERATIONS FOR THE YEAR ENDING MAR. 31, 1902- 














as $7,356,744 | October, 1901........ $12,205,774 
ans,  _ (Re 9,612,349 | November, 1901..... 795,841 
June, 1901..........- 9,394,747 | December, 1901..... 7,758,298 

Total let quarter.. $26,863,840 | Total 3d quarter... $29,759,913 
EI. BIE. cccconccacs $9,580,151 | January, 1902 ....... 901,016 
August, 1901......... 9,810,880 | February, 1902...... 7,678,583 
September, 1901..... 9,272,812 | March,1902(est’m’d) 9,700,000 

Total 2d quarter... $28,663,848} Total 4th quarter... $26,279,599 
a Total net earnings (see introductory remarks)........ $111,067,195 

For sinking funds...............- 5 eh ng Sao $3,059,913 

Depre’n & res’ve funds (see remarks below) 12,339,782 

Inferest........cccc00 sthectieDbbmenesacbneles 15,200,000 —30,599,695 

IE cht tn athens anaroenhebeabone acepainentetiantvaiteien $80,467,500 

Dividends on stocks, viz.: 

Praterred, 7 per COMt, ..... .. nonce ncceensoeces $35,682,832 

Common, 4 per cent 0 


Divs. on outstanding stocks of subsid’y cos. 25,350 —56,017,783 
Undivided earnings for the year ....... eat ieee $24,449,717 
The undivided earnings ($24,449,717) are applicable to in- 
crease ‘‘depreciation and reserve fund” accounts (over and 
above the $12,339,782 specifically assigned thereto, as above 
shown,) or to new construction or surplus, 

The relatively small size of the February earnings is ex- 
plained as due both to the fact that there were only twenty- 
eight days in the month and to floods and bad weather. The 
report for the nine months ending Dec, 31, 1901, with the 
complete remarks of President Schwab, was given in V. 74, 
p. 272.—V. 74, p. 684, 680. 





GENERAL INVESTMENT NEWS. 


RAILROADS, INCLUDING STREET ROADS. 


Atlantic Coast Line Co.—Reported Purchase,—See Sa- 
vannah Florida & Western Ry. below.—V. 73, p. 899. 

Aurora Elgin & ~— (Third-Rail Electric) Ry.— Bonds 
and Stock Offered.—H, P. Mcintosh, H. R. Newcomb, E, V. 
Hale, E, G. Tillotson, M. J. Mandelbaum, as managers of the 
underwriting syndicate, have sent acircular to the under- 
writers stating that, owing tothe enlargement of the plans 
for the enterprise, the amount expended by the promoters, 
added to the amount realized by the underwriting of $2,500,- 
000 of the company’s $3,000,000 first mortgage bonds, will 
not realize sufficient fundsto complete the enterprise. There 
are offered to the underwriters an additional ,000 bonds 








and $500,000 6 per cent cumulative preferred stock, each 
original underwriter of five bonds to be entitled to subscribes 
at the Western Reserve Trust Co, in Cleveland for ten 
shares of the 6 per cent cumulative preferred stock at 80 and 
for one bond at 95, with 40 per cent bonus of common stock, 
The sebeorietiae will not be binding unless the total amonnt 
is subscribed. The road will run from the terminus of the 
Metropolitan Elevated road at 52nd Ave. ion Chicago to 
Wheaton, 13 miles double tracked, equal to 26 miles single, 
with single-tracked lines also from Wheaton to Elgin, 
Batavia and Aurora, 55 miles, in all 81 miles of track, 

President Wolf in a report to the syndicate says: 

Owing to a considerable increase in the scope of the enterprise, we 
find thatin round numbers $1,000,00v will be required tn excess of 
the fund originally provided. This extra amount is partially ac. 
counted for by discount on the bonds and interest accrued and acorn- 
ing and in part is accounted for by the extras shown on the attached 
sheet, viz., 549 miles additional track $115,000, bridges to avoid le 
crossings on Elgin line $130,000, increase os 
$150.000, etc., etc., making in all $549,884. 

The culverts, railroad bridges and bridges over water-ways are all 
of solid concrete and steel and the road operates entirely upon private 
right-of-way, with the exception of about 2,000 feet in Aurora and 
1,000 feet in Elgin. The item of cost of paving ie therefore entirely 
eliminated excepting only where therailway crossesstreets in munici- 
palities. Our experts after careful consideration estimate that our 
operating expenses for the first year of operation, including taxes and 
reserve fund for accidente, will not exceed 45 per cent. 

President Wolf states that the line from Chicago to 
Wheaton and to Aurora and Batavia will bein operation 
early during the coming summer and the Elgin Branch 
some timeio the fall. An expert estimates that the road 
will, the first year of its fall operation, earn the iaterest on 
its bonds and the dividend on its preferred stock, «nd for the 
“| year a surplus over these of ab ut $55,000.—V, 74, 
p. 825. 

Baltimore & Ohio RR.—Listed in London.—The London 
Stock Exchange has listed the $20,000,000 Pittsburg Lake Erie 
& West Virginia systom refunding mortgage 4 per cent gold 
bonds of 1941,—V. 74, p, 528, 383, 377. 


Berkshire Street Ry. Co., Pittsfield, Mass.—Bonds.—The 
shareholders have authorized the issue of $550.000 bonds, all 
of which, it is said, have,been subscribed.—V. 73, p. 1268, 


Buffalo Rochester & Pittsburg Ry.—Coal Miners’ Strike, 
—The miners employed by the Rochester & Pittsburg Coal 
& Iron Co., in which this company is interested, and from 
which most of its coal traffic is derived, formally voted on 
April 1 to go on strike because their demand for mules to 
haul the cars from the mines was not granted. The mines 
are in “thick veins,” and the men claim that the cars should 
not be pushed out by hand as is done in the case of “thin 
veins.” The “schedule” in other respects is similar to that 
recently adopted in the case of the other bituminous compa- 
nies, The Rochester & Pittsburg Company, however, ob- 
jects to being discriminated against.—V. 74, p. 826. 


Central Florida & Gulf Coast Ry.—Mortgage.—The com- 
pany bas made a mortgage to the Standard Trust Co. of 
New York, as trustee, to secure $2,000,000 bonds. The road 
is projectel to run from Plant City southerly to Boca 
Grande, Fia., 185 miles. 


Central Market Street Ry., Columbus, 0.—Bonds.—The 
company has made a mortgage to the Continental Trust Co, 
as trustee to secure $500,000 5 p.c, 20-year bonds.—V. 74, p. 679, 


Central KR. of New Jersey.—Report of Cval Company. 
—See Lehigh Wilkesbarre Coal Co. under ‘‘Annual Reports.” 
—V. 74, p. 679, 576, 573. 


Chicago Great Western Ry.—New Debeznture Stock—Sale 
of Branches to Allied Company —Cancellation of Underlying 
Bonds.—The holders of the 4 per cent debenture stock and 
the 5 per cent preferred stock ‘‘A” in London on March 17 
passed several resolutions, viz.: 

1. Authorizing the company’s directors 

a. To issue $3,437,000 additional 4 per centdebentare stock. 

The proceeds, about $3,073,000, will be ~ «peng to capital expendi- 
tures in 1902, viz.. about $2,410,000 for revision of grades, permanent 
bridges, side tracks, ballasting, 40 locomotives, 140 cars, etc., and 
$663,000 for second track and shortening the line between South St. 
Pau) and Randolph, Minn. 

b. To enter into negotiations for selling certain branch lines to the 
Mason City & Fort Dodge RR. Co. and to accept in payment thereof 
$1,386,000 of first mortgage 4 per cent gold bonds of that company at 

ar; and tosanction the release of the branch Jines in question from 

© lien of the trust deed and contract, 

The two branches so to be sold extend (1) from Hayfield, Min. 
southerly to Manly Junction, Ia , 49 miles, and (2) from Waverly, Ia., 
westerly to Hampton, Ia.,42 miles, and are to be parts of the mail 
lines under construction to Omaha and to Sioux City, respectively. 

2. meqeteting and authorizing the Manhattan Trust Co., as trustee 
under the deed of trust of 1892 defining the rights of the 4 per cent 
debenture stock and the 5 per cent preferred stock “A,” to deliver the 
first mortgage bonds of the Minnesota & North Western RR. Oo. and 
of the Chicago St: Paul & Kansas City Ry. Co., together with all un 
paid coupons thereon to the Metropolitan Trust Co. and Mr Robert H. 

, “the trustees under the respective mortgages and deeds of 
trust securing said bonds, for eet age of having said bonds and 
coupons canceled and destroy . and the said several mortgages 
satisfied and discharged of record.” All the bonds secured by these 
mortgages have been retired by voluntary exchange. 


In addition to the expenditures provided for above, it is 
proposed to begin at once and complete in 1903 the improve 
ment of the road between Oelwein and Cnicago by the con- 
struction of 40 miles of second track, at a cost of about $1,000,- 
000, Thissum ‘will be provided by the proceeds of 
Mason City & Fort Dodge bonds, which will be received for 
the two pieces of line which it is proposed to sell to that com: 


pan ” 
The main lines.to Sioux oy & Omaha, described in the 
last annual report (V. 78, p. 566), are now being constructed, 
and President Stickney says will be completed within tw? 
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a 
years. At the meeting above mentioned Vice-President A. 
Oppenheim said: 

We have made careful estimates of earnings of the new lines to 
Omaba and Sioux City, and what they will do to help the net — 
ofthe mainline The estimates are based upon the business of the 
south Western line. from Oelwein to Kansas Oity. I am satisfied that 
as soon as we get this business fairly started—say within five years— 
it will add very nearly $1,000,000 net earnings to the Great Western 


Berar eings.—For 6 mos, ending Dec. 31, 1901, earnings were: 

Six Gross Net. Charges dint. Div. on Balance, 
mos. earnings. earnings. on deb. stcck. Pref. A. ‘ 
1901..*$4,046,655 $1,230,#80 $827,470 (219)$284,310 $119,200 
1900.. 3,604,537 1,169,381 801,426 (239) 284,310 88.645 
“TF Includes $34,718 net earnings of Wisc. Minn. & Pac. over bond interest. 

“The net results would have been far better had it not 
been that the amount of cars and especially locomotives 
available for bandling the ever increasing business of the 
railroad was so markedly inadequate,”—V. 74, p. 93. 


Chicago Rock Island & Pacific Ry.—New Stock.—The 


sharehcJders will vote June 4 upon a proposition to increase | b] 


the capital stock from $60,000,000 to $75,000,000, the new 
stock to be issued and disposed of for corporate purposes at 
such times and in such terms ard conditions as the board of 
directors or the executive committee may determine. New 
stock to the amount of $10,000,000 was soid at par last July 
to the company’s shareholders, raising the outstanding issue 
to $60,000,000, Anextension to El Paso, Tex., was recently 
com leted, 

Extension to Galveston.—The Chicago Rock Island & Texas 
Ry., whose tonds are all owned by the Chicago Rock Island & 
Pacific, has filed an amendment to its charter prcviding 
for an extension of the line from Fort Worth to Galveston, 
via Dallas, Corsicana and Houston, a distance of 295 miles, 
Surveying parties are in the field locating the line, and the 
Texas counsel for the company is quoted as stating that con- 
struction will begin immediately,—V. 74, p. 679, 426, 

Choctaw Oklahoma & Gulf RR.—Car Trust Offered.— 
Edward B. Smith & Co. of Philadelphia and New York, hav- 
ing disposed at private sale of the greater part of the 
company’s issue of $1,750,000 of 41¢ per cent car trust certifi. 
cates, series C, dated April 1, 1902, and maturing in instal- 
ments April 1 each year from 1903 to 1910, both inclusive, 
offer the unsold balance at prices to net about 4:4 per cent. 
An advertisement (see page x.) says: 

The above car trust certificates, issued by the Girard Trust Oo., 
cover rolling stock leased to the Choctaw Oklahoma & Gulf RR.., viz., 
50 engines, 18 passenger coaches and 2,100 freight cars, which are 
required to meet the increasing ousiness. The issue is limited to 80 
Pw cent of the cost of the equipment, and as 1219 per cent of the issue 
8 paid off each year, the margin of security is constantly increased. 

Dividend Increased.—The company has declared a semi- 
annual dividend of 3 per cent on its common stock, contrast- 


ing with 244 per cent last October and with 2 per cent each 
= awe om October, 1899, to April, 1901.—V. 74, p. 679, 


Cincinnati Georgetown & Portsmouth (Electric) RR.— 
Securities.—Mr. A,.W. Comstock of Detroit, who purchased 
this road in October last and is changing it to an electric 
line, has retired all the old stock and bonds and has made a 
new issue of $1,500,000 stock; also a new mortgage to the 
Union Savines Bank & Trust Co. of Cincinnati as trustee to 
secure $1,000,000 of 5 per cent gold bonds, due Jan. 1, 1927, to 
— for the improvements. Of these bonds $200,000 will 

reserved for extensions. The management expect that 
the road under $he new conditions will earn this year be- 
tween $50,000 and $60,000 net.—V. 73, p, 1263. 


Cincinnati New Orleans & Texas Pacific Ry.—Lease Up- 
held,—The Supreme Court of Ohio at Columbus on April 1 
handed down a decision affirming the decision of the lower 
courts as to the legality of the extended lease of the Cincin- 
nati Southern Ry.—V. 74, p. 528, 378. 

Colorado & Southern Ry.—Hauley Syndicate.—It_ is 
learned that a number of capitalists are associated with Ed- 
win Hawley in the purchase of the control of the Colorado 
& Southern Ry., one of them being Mr. George Crocker.— 
V. 74, p, 679, 78, 

Concord & Montreal RR.—Electric Branch.—The new 
electric branch has been completed as to road bed and track 
from Concord to Hooksett, a distance of 10 miles, and is ex- 
pected to be completed to Manchester, 18 miles, about Aug. 
1. Of the $1,000,000 bonds authorized in 1900 to provide for 


the cost of construction, etc., $500,000 have been issued, The | PO 


interest on these bonds is guaranteed by the Boston & Maine; 
they are 81¢ per cents, payable June 1, 1920; interest period 
June 1 and Dec. 1,—V. 78, Pp. 056. 

Copper Belt Ry. & Power Co, (California).—Bonds.—The 
shareholders recently authorized the issue of $2,000,000 38- 
year 5 per cent bonds. The company proposes to install an 
electric power plant in Shasta County, Cal., with immediate 
capacity of 6,500 horse power (ultimately 16,000 b. p.) and 
contemplates the building of an electric railway from the 


5 Lamar mines at Bully Hill to Kennett, Cal. Office, 120 
= lee San Francisco. Boston parties are said to be 


Denver & Salt Lake RR.—Nothing Settled Yet.—The west- 
Py Papers have recently | ates much attention to the project 
Or & new and direct line from Denver to Salt Lake City, a 
N tance of about 525 miles, An option on the Colorado & 
orthwestern Ry., 26 miles in length, was obtained some 
months ago, but uel B, Dick, who with D. H. Moffat and 


There is absolutely nothing settled in regard to the building of the 
Denver & Salt Lake road beyond the fact that we are having experi- 
enced engineers over different surveys have been made 
across the Ro ountains to enable us to arrive at a conclusion as 
to the most feasible route and to determine what is best to be done. 
This work will not be completed before the first of May, and when we 
are ready to make publicour program I shall be glad to advise you. 


Denver & Southwestern Ry.—Report,—The company 
reports for the year ending Nov. 30, 19v1: 


Year end, Gross Netovertazxes Int.on Sinking Bal. for 
Nov. 30. earnings. andrenials. bonds. Sund. dividends. 

1900-01...$1,849,069 $660,651 $272,426 $123,976 $264,249 

1899-00.. 2,481,567 973,395 274,008 132,508 566,879 


From the above were paid dividends as follows : In 1900 1, 
on common (6 per cent), $180,000, and on preferred (5 per 
cent), $100,000, and in 1899-0, on common (444 per cent), 
$135,000, and on preferred (334 per cent), $75,000; deficit 
after payment cf dividends, $15,751 in 1900-1, against bal- 
ance, surplus, of $356,879.—V. 72, p. 1279. 


Detroit United Ry.—Sale Off.—It has been found impossi- 
e to secure the consent of holders of a majority of the 
stock to a sale of the property on a basis of $70 per share, as 
pro d by the Bankers’ Committee representing the Ever- 
ett-Moore Syndicate, which owns about one-third of the 
stock.—V. 74, p. 629, 878. 


Erie & Central New York Ry.—Sold.—This property was 
sold under foreclosure on March 29 to W. W. Montgomery, 
25 Broad St., New York, for $150,000. The purchase was not 
made for the bondholders but for private parties, whose plans 
are not ready for announcement,—V, 74, p. 378. 


Evansville & Terre Haute RR.— Investigation.—President 
Edwin 8S, Hooley, who returned from Palm Beach on Mon- 
day, resents the reported ‘‘discovery” of irregularities in the 
company’s method of accounting, its reports, as was said last 
week, being perfectly clear as to the manner in which the 
stock of the Evansville & Indianapolis is carried as an asset, 
and also as to the charging of the deficit from operating that 
road to profit and loss. He says: 

Next Saturd 
city to make a thorough investigation of the Evansville & Terre Haute 
RR. We shall be accompanied bj a@ representative of the Audit Co. 
of New York, who has been asked to make a thorough investigation 
of the pro . As soon as this examination is completed a detailed 
statement will be issued.—V. 74, p. 680, 577. 

Florence [ron, Phosphate & RR.—New Line.— Grading, 
we are informed, has been completed on 80 miles of this new 
road and the entire 50 miles from Florence, Ala.,to Mannie, 
Tenn., through the Reg omy Ae phosphate fields, is to be com- 
pleted this year, The .000 bonds recently authorized are 
gold 5s, due Jan. 1, 1932. Capital stock $100,000 in $100 
shares. See V. 74, p. 326 


Georgin Railway & Electric Co., Atlanta, Ga.—Bonds 
Offerea.—H. W. Poor & Co. of New ‘York and Boston and 
Curtis & Sang+r of Boston are offering by advertisement on 
@ previous page at 98 and interest $850,000 bonds, being 
the unsold balance of the company’s present issue of $4,000,- 
000 first consolidated mocteres 5 per cent sinking fand $1,000 
gold bonds, dated April 1, 1902, and due Jan. 1, 1932, but re- 
eemable at 110 and interest on any coupon date on or after 
Jan, 1, 1997; interest payable Jan. 1 and July 1 at the office 
of the Old Colony Trust Co., the mc rigage trustee, Boston. 
A circular affords the following data : 
The company controls the entire street railroad, electric light and 


ower and steam-heating business of the City of Atlanta and Fulton 
unty, Ga., and will be capitalized as follows: 


First consolidated mortgage 5 B. o. bonds, authorized...811,000,000 
Of which now issued, viz : $250,000 sold for company’s 
yerncees and $3,750,000 to retire immediately Atlanta 
y. & Power Oo. first consol. mortgage 5s, $2,500,000, 
and Atlanta Rap. Transit Co. lst mort. 5s, $1,250,000; 
total present issue..... Meisce cdenade sh swihsudVesdecabese 4,000,000 
to retire at maturity old bondaundisturbed. Seex 3,850,C00 


Reserved 
Issuable in future for new construction, Sa 
ereof. 


and property at not to exceed 75 p. c. of cost t 2,000,000 
For purchase of bonds of any other corporation and 
for corporate PUrpPOsES. ..............02- sce eneeeeeeeee 1,150,000 
Common stOOk.............ccccecscncceccracsencecccsecereees 5,000,000 
Preferred stock, 5 per Cent... ............seeceeseesceeceeee 1,800,000 


x Atlanta Consolidated Street Ry. Co. 5p. c. bonds, ,000; Atlanta Street 
Ry. Co. 6 p. c. bonds, $225,000; Georgia Elec. Light Co. 5 p. ¢. bonds, $1,350,000, 
The bonds now issued by the consolidated company exceed the 
bonded indebtedness of the separate prose by only $250,000, 
The company ns operations free from floating debt and with 
ample su: on and over $200,000 cash in the treasury. 

6 $4,000,000 first consolidated bonds now issued will be a first 
mortgage on about 70 of the 140 miles of street railroad,on the new 
men nemne jaet, completea, on the steam-heating plant, and on one 
of the el lighting 3 also, except for $225,000 under- 
1 bonds, a second mo on all the rest of the property. Dur- 
ing the past three years the prenernes have beea largely recon- 
structed. The wires prenqnens the central nm of the city have 
been put ander ground. Both power piante od: 
vice, and a large reserve capacity has been 
ments. miles of the it street railroad 
new, having been completed during 1901 on the latest standards. 
Prior to the consolidation of the various interests, the A 
Rapid Transit Co. operated for a three-cent fare, and even under these 
conditions the bee Tr ge for 1901 were: ake, 
and +313. es ‘or in 








arison ross earn! and usted net earnings for 

901 are as follows: - wan “e 
1901. 1902. 

Fp nap ype Hearne PAE Ee a $1,316,250 
estima’ cent as er 

consoli eae sed Hatsbossibae o4ah ,000 592,312 

Interest charges on bonds as now outstanding, 394,750 394,750 

Surplus on now basis...........:.eees--s202-000 $133,250 $197,562 


The estimated earnings for 1903 are based on en ircrease of 





Walter 8. Cheesman, are interested in the plan, says: 


gross 

12% centover 1901. Gross carnings for January, 1902, increased 
17 per cent, and for February, 1902, increased 19 per cent over the 
corresponding months in 1901. 


@ party of directors, including myself, will leave this 
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The consolidated company now collects a five cent fare on all lines. 

The company agrees to redeem of ite first consols of 1902 during 
1907, 1905, 1909, 1910 and 1911 $10,000 each year; during 1912, 
1913, 1914, 1915 and 1916 $25,000 each year, and during the remain- 
ing 15 years $50,000 000, to be purchased in 


year; total, $925, 
open market or drawn by lot at 110 and interest. 


The total pupuiation served by the consolidated company is about 
150,000, and ite increase in the ten years from 1890 to 1900 was 
about 50 per cent. 

The provisions of the consolidation Act with respect to 
psyments to the city were cited in the CHRONICLE of Feb. 


15, 1902, page 377.—V. 74, p. 629, 477. 


Grand Rapids Holland & Lake Michigan Ry.—Change 
in Control.—John Winter and Dr. Oliver H. Lau and their 
associates of the Detroit Construction Co, bave surrendered 
control of the property, and Benjamin S. Hanchett Jr.. of 
Grand Rapids, has been made President, and Strathearn 
Hendrie, of Detroit, Treasurer and General Manager. The 
Detroit ‘*‘Tribune” quotes Mr. Winter as saying: 


The perversion of the bonds of the road by Frank C. Andrews em- 

the Detroit Construction Co. to such an extent that it was 

found utterly impossible to complete the line, and there was nothing 

for us to do but to surrender control. We retire without one cent be- 

pa to us. The new owners assume the debts of the company. 
The Hendries have practically full control.—V. 74, p. 629, 528. 


Grand Rapids & Indiana Ry.—Dividend Increased.—The 
semi-annual dividend, payable April 15, is 14¢ per cent, cor- 
trasting with 1 per cent paid semi-annually last year. See 
advertisement on page ix.—V. 74, p. 676. 


Gulf & Inter-State Ry.—Sold.—John H. Brooks of Beau- 
mont, Tex., has bought control of this property from the 
Pierce interest and proposes if possible to reorganize the 
company without foreclosure.—V. 72, p. 1287. 

Havana Electric Ry.—New Stock and Bonds.—The share- 
holders will vote April 80 on propositions to increase the 
capital stock from $11,000,000 to $12,500,000 by the issue of 
$1,500,000 additional common stock; also to make a consoli- 
dated mortgage securing $10,000,000 bonds.—V. 72, p. 722. 

Kansas City Fort Scott & Memphis Ry.—Stock Trust Cer- 
tificates Offered.—F. J. Lisman & Co. own and offer at 84 
and accrued dividend 15,000 shares of the 4 per cent preferred 
stock trust certificates, dividends guaranteed by the St. Louis 
& San Francisco RR., a direct obligation of the St. Louis & 
San Francisco, redeemable at par and interest on thirty days’ 
notice, but absolutely payable on Oct. 1, 1921, See advertise- 
ment on another page.—V. 74, p. 577, 477. 

Kenosha Street Ry.—Mortgage.—The company has made 
a mortgage to the Northern Trust Co. and Arthur Huertley 
I aa as trustees, to secure $150,000 bonds.—V. 73, p. 

Lehigh Valley Traction Co.—Preferred Stock.—It is un 
derstood that the company is arranging to issue $500,000 of 
7 per cent preferred stock redeemable at 125.—V. 73, p. 1318. 

Metropolitan Street Ry., New York.—Time for Subscrip- 
tions ed. —Subscriptions under circular of March 20, 
1902, will be received to and including Tuesday, April 22, 
1902.—V. 74, p. 680, 630. 

Mexican Central Ry.—Bonds Offered.—Theo Mississippi 
Valley Trust Co. and the Altheimer & Rawlings Investment 
Co., both of St. Louis, are offering at 9644 and interest $1, 
200,000 of this company's $10,000,000 five-year 444 per cent 

1,000 collateral trust gold bonds, dated Feb. 1st, 1902, and 

ue Feb, ist, 1907, but subject to callin whole or in part any 
interest day at parand ioterest on 30 days’ notice; interest 
payable February and August in St. Louis and New York. 
An advertisement says in substance: 


The bonds are a direct obligation of the company and are secured by 

it with the Mississippi Valley Trust Co. of St. Louis as trustee 

of $16,129,000 tral consolidated gold 4 es cent bonds, 
due July 1,191!, at 62, the present market price of which is about 83. 

Richards, Vice-President of the company, in a letter to the 

President of the ; 


pp Valley Trust Co., says: 
“The issue of $10.000. collateral trust five-year 41, bonds, which 
your company has purchased on bebalf of a syndicate, is made: 

“1. To retire $6,000, - 
terey & Mexicau Guif RR., which extends from the port of Tampico 
to princi Mexican port on the Gulf of Mexioo, to Trevino, a 

eB, 

(if desired) 
Trevino, & d’stance of about 172 miles, to San Pedro, thus connecting 
the Monterey & Mexican Gulf BR, with the main line of the Mexican 
Central Ry. Oo., and to pay the floating debt of the Mexican Centra! 
By. Co,, amounting to upwards of $2,000,000, and for other corporate 


bonds deposited as collateral are part of an issue of Mexican 
Central Railway Oonsolidated 4 per cent gold bonds, due July 1, 1911 
secured by & first lien on 2,669 miles of road (subject only to a lien o 
$288,000 ist mortgage bonds still unexchanged for consolidatedjmort- 
bonds), aleo equipment, terminals and $8,200,000 subsidy, all 
in the Boston Safe Deposit & Trust Co. of Bustonj to recure 
t and principal on said bonds. Of this subsidy $2,077,- 
358 62 is cash and the balance is invested in $5,597,000 rity mort- 
eh, . Ay 4 bonds, at a cost to the company of $6,122,046." 
Michigan Central BRR.— Bonds, —The directors yesterday 
voted to make a new first mor e to the Guaranty Truat 
Co,, a8 trustee, to secure $19,000,000 of 59-year gold bonds, 
dated May 1, 1902, interest payable May 1 and Nov.1, Of 
this issue $10,000,000, bearing 344 per cent interest, will be 
iseued forthwith to provide for the retirement at maturity of 
the $10,000,000 existing first moctaage bonds, $8,000,000 of 
which bear 7 per cent and $2,000,000 5 per cent interest, 
These new 34e, it is understood, have been sold to J, P, 
Mor & Co, The remainin $8,000,000 of the new issue 
will be reserved for future additions, improvements, etc, 
There are also $274,000 Detroit & Bay City eight Fig! cent 
bonds maturing May 1, which will bs paid off,—V 4, p. 04, 


ee Monterey & Mexican Gulf RR. from 


New Orleans Railway.—IJn Possession.—This company on 
April 1 took possession of the property of the New Orleans 
City Ry. Co. under lease. The New Orleans Lighting Co,, 
which operated the plant of the New Orleans Gas Light Co, 
is controlled in much the same interest.—V. 74, p. 427, 681, 


Omaha Street Ry.—Purchase —A press dispatch says the 
property and franchises of the Omaha & Council Bluffs Rail- 
way & Bridge Co. are to be acquired in exchange for $1,000,- 
000 stock and its $1,250,000 bonds assumed.—V, 73, p. 900, 


Pittsburg Lisbon & Western Ry.—Sold.—This property 
was recently sold to a syndicate headed, it is said. by 
Myron T. Herrick of Cleveland. The Treasurer’s office is 
now at 31 Nassau St., this city. 

Qaeen Anne’s RR.—Increase of Stock.—The Maryland Legis. 
lature has authorized the company to increase its capital 
stock to $3,000,000, extend the road and issue bonds to an 
amount not exceeding $30,000 per mile on the entire line, By 
an Act of the Virginia Legislature the extension may be con- 
tinued southerly to Cape Charles, Va. see V, 74, p. 206. 

Rutland RR.—Car Trust Bonds Offered.—Lee, Higginson 
& Co. of Boston offer, at agp to yield a net return equal to 
414 per cent per annum, the company’s entire issue of $1,500,- 
O0u 41¢ per cent gold car trust bonds, to be dated April 1, 
1902, and to mature in amounts of $100,000 each year from 
Oct. 1, 1908, to Oct. 1, 1917, inclusive; American Loan & 
Trust Co. of Boston, trustee. Interest April 1 and Oct. 1 at 
the office of the railroad company or at the office of Lee, 
Higginson & Co., Boston. President Clement says: 

These bonds are a direct obligation of the Rutland RR. Oo. They 
are iesued for the acquisition of new and additional rolling stock, 
needed for the increasing traffic, consisting of 38 locomotives, 41 
nea ong service cars, 1,311 freight cars and 4 road service cars, 
The title to this equipment will be vested in the American Loan & 
-Trust Co., as trustee under the indenture securing these bonds, which 
provides that the Rutland RR. Co. shall lease :he equipment from the 
trustee, shall insure it against fire and keep it in repair, and shall pay 
therefor as rental the interest upon the bonds and the instalments of 
principal ($100,000 annually) as they severally become aue. The 
total par value of the bonds is only 85 per cent of the cash cost of this 


equipment. 
for the six months ended Dec. 31, 1901, the com "a net income 
The acquisi- 


in excess of all fixed charges amounted to $128,687 6 

tion of the Chatham & Lebanon Valley RR. and the trackage rights 
which we have secured into Montreal will produce a material increase 
in traffic, while the increase in x NG and the saving in expense 
by reason ofthe new ——— will, I believe, alone produce addi- 
tional! net earnings more than sufficient to pay the interest and the 
annual instalments of principal of the equipment bonds referred to. 
—V. 74, p. 268, 207. 

St. Louis & San Francisco RR.—Called Bonds.—Twelve 
firet mortgage 6 per cent bonds of the Fort Smith & Van 
Buren Bridge Co. have been drawn for the sinking fund, and 
will be paid Oct. 1, 1902, at which date interest thereon will 
cease, by the Mercantile Trust Co., trustee.—V. 74, p. 479. 


St. Louis Watkins & Gulf Ry.—Successor Company.—The 
bonded debt of this company, which has been organized to 
take over the Kansas City Watkins & Guif, sold under fore- 
closure on March 24, will be $983,360 first mortgage five per 
cent bonds due 1980, There will be 1,000 bonds of $500 each 
and 1,007 bonds of 100 pounds sterling each, valued at $4 87 
per pound. The two classes of the issue make up the above 
aggregate of $983,360. The stock issue will be 49,663 shares 
of $20 each, making $993,860.—V. 74, p. 681, 630. 

Savannah Florida & Western Ry.—Rumors. — It was ru- 
mored in Baltimore this week that the Atlantic Coast Line 
and the Southern Ry. were negotiating forthe contro! of 
this property. The story, while not officially confirmed, led 
to asharp advance in the price of Coast Line stock. The 
“New York Evening Post” yesterday afternoon said: 

President Elliott of the Atlantic Coast Line Railway is in New York 
1o-day to arrange for the taking over of the Plant (Savannah Florida 
& Western] system, a change of control which is made possible by the 
recent outcome of the long litigation over the will of H. B. Plant. 
Baltimore papers report that the Aulactic Coast Line directors ap- 
proved the plan at a meeting in that city on Wednesday. [t is also 
reported that the Southern Ratiway is interested in this plan, as con- 
traeting party, but this is not believed to be well founded. The At- 
lentio t Line and the Plant railways have long been operated in 
the closest traffic agreement, forming practically a continuous line 
from the North to Florida. The Piant system directors were meetin) 
at their offices in New York to-day to approve the arrangement wi 
the Atlantic Coast Line.—V. 74, p. 479, 207. 

Seaboard Air Line By.—Application to List.—The New 

York Stock Exchange has been asked to list $12,775,000 first 
mortgage 4 per cent gold bonds of 1950 and $10,000,000 col- 
lateral tiust refunding 5 per cent gold bonds of 1911.—V. 74, 
p. 380, 828, 
Southera California RR.— Offer to Holders of Minority 
Stock.—The Atchison Topeka & Santa Fe Ry. Co., which on 
June 80, 1901, owned all the $6,752,000 ;common stock and 
$3,046,800 of the $6,072,000 preferred stock of this company, 
aes sent a circular to the holders of the minority shares, 
suylog: 

The Atchison Topeka & Santa Fe Railway Co has recently pur- 
chased from @ syndicate represented by Richard Olney of Boston, 
9,155 shares of the preferred atook of the Southern California Rail- 
way Oo. at $50 per ($100) share, and has purchased several other 
large blocks of the stock at the same price. 

The company has decided to extend tw the holders of the remaining 
minority of the outstanding preferred stock of the Southern Califor- 
nia Reilway Co. the privilege of selling their stock to tais company at 
the same price as the « ve mentioned, namely $50 per share; 

rovided such stock shall be delivered to the company. No. 59 Cedar 

t., New York, on or before April 15, 1902, - V. 65, p,. 866. 

Western Maryland KR.—Pennsylvania’s Contract With 
West Virginia Central,—As bearing on the bid of the Faller 
syndicate for the city’s interest iu this peapecty. Vice-Prest- 

e 





dent Green of the Pennsylvania has sent aletter to the 
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Mayor of Baltimore stating that the West Virginis Central 
& Pittsburg, which is controlled by the syndicate, is bound 
by contract of May 21, 1886, to deliver to the Pennsylvania 
upon its request at least 50 per cent of all its coal and other 
competitive traffic destined to points that can be reached by 
the Pennsylvania.—V. 74, p. 676, 631. 

West Virginia Central & Pittsburg RR.—Contract.—See 
Western Maryland RR.—V. 74, p. 269, 207. 

Worcester (Mass.) Railways & Investment Co.—Cailed 
Bonds.—The directors of the ,Worcester Consolidated Street 
Ry. Co. have voted to call in the $200,010 bonds of the Wor- 
ceater & Suburban Street Ry. Co, and the $150,000 bonds of 
the Leominster & Clinton St. Ry. Co., the first-named issue 
being redeemabtie at 104 and the latter at 105.—V. 73, p. 1209. 


INDUSTRIAL, GAS AND MISCELLANEU OS. 


American Bicycle Co.—Col. Pope Resigns.—Col. Albert 
A. Pope has resigned as Chairman of the board of directors. 
The resignation, however, is stated to be without signifi- 
cance, a8 he will remain a member of the board and Chair- 
man of the executive committee, The position relinquished 
calls, it is said, for little more than the duty of presiding at 
meetings.—V. 74, p. 1858, 

American Car & Foundry (o.—Earnings,—The earnings 
for the three months ended Feb, 28, 1902, and for the first 
ten months of the current fiscal year, in comparison with 
those for the corresponding periods for the preceding year, 
are reported as follows: 

Period ended Feb. 28. 1902, 1901, Decrease. 
Three months..,.......-. wedesese --- $780,642 $918,798 $138,156 
Ten months -2,806,118 3,466,025 659,907 

The decrease for the quarter is explained as dus to the in- 
ability of the steel companies to supply the car company 
with the materials which it had contracted for, and which 
are now coming forward more promptly. The working capi- 
tal, at present $11,000,000, it is said must be increased to 
$15,000,000 before the officials will favor any increase in 
dividends on the common stock. The precent rate is 2 per 
cent.—V. 74, p. 632, 207. 


American Hide & Leather Co.—No Dividend Yet.—The 
directors last week decided to take no action at present re- 
garding a dividend on the preferred stock. A director is 
quoted as saying: 

It was the unanimous = of the directors that no dividend be 
declared at this time. as it was considered better business policy to 
increase the surplus and make the company less dependent on the 
bankers. Our sales are increasing constantly. The tanneries are all 
running full and the product well sold. Prices are not as satisfactory 
as we would like. Raw material is considerably hizher than the pro- 

rtionate price received for finished goods and the margin of profit 

now very close; but we hope for improvement in this respect. 


The accumulated dividend on the preferred shares aggre- 
gate about 171¢ per cent.—V. 74, p. 265. 

American Ice Co.—Officers—Mr. Morse Retires.—Charles 
W. Morse has resigned as Chairman of the board and sev- 
ered all official connection with the company. The follow- 
ing officers were elected on March 29: 


President and Chairman of the board, J. D. Schoonmaker; Vice- 
Presidents, R. W. Hopkins, W. M. Oler and D. W. Hunt; Treasurer, E. 
D. Haly, and Secretary, Kobert A. Scott.—V. 74, p. 575, 579. 


American Telegraph & Telephone Co.—Dtrectors.—The 
“Boston News Burean” says - 


More significance is attached to the election of Messrs. Baker, Vail 
and Waterbury in the lightof a prospective combination of the tele- 
phone a. d telegraph interests than the circumstarces warrant. These 
ate goon the board to represent principally the Mackay and 

organ interests in the company. It has been no secret that Mr. J. 
P. Morgan has been a heavy stockholder in the telephone oompeny 
for years, as has Mr. Mackay of the Postal Co. Mr. Mackay’s hold 
ings have stood in the name of Mr. Vail, who was President of the 
American Bell Telephone Oo in the early days of its existence, and is 
considered a valuable acquisition to the board of directors The time 
May come at some future period when the telephone and telegraph 
companies may combine, in which case many economies could be ta- 
troduced to the advantage of all the companies, but it is not believed 


that any such plan is at present under consideration. 

The importance of the’ election of the New York interests to the 
board is that it enlarges the field for the disposition of telephone se- 
curities. The telephone industry requires an expenditure of at least 
$30,000,000 per anpum for new extensions, betterments, ete., of 


which amount the American Telephone & Telegraph Co. requires at 
east $15,000,000 to aseume its proportion of the new atock issued by 
the sub-companies and for long-distance extenaione, 
pupet-—The output of instruments fur the month ended 
March 31 in 1902 (understood to be the largest in any single 
month during the company’s existence) and for the three 
months ending Mar, 81 was: 
Ufon 


~—XM oy -—-3 
To March 31. 1902. omncOl, 1902. 
Gross output (number) 96,557 76,751 270,553 
a output (number) 53,710 39,284 165,055 
a ber f ip . ’ ’ , 
“y. aes, esirementes out Mar, 31 2,691,065 2,079,498 
meta (X. Y.) Electric & Gas Light Co.—Bonas Offered. — 
C. H. White & Co. of this city are offering at 10844 and in- 
terest $50,000 of this company’s $100,000 of 534 per cent first 
deorzege —— fund gold bonds dated Deo, 1, 1900, and 
ne Dec. 1, 1925, but redeemable at 110 after Dac. 1, 1910; 
interest payable in June and December in New York at the 
office of the Knickerbocker Trust Co., trustee of mortgage. 
ee says in substance: 
compan 1 | i] 
 naranch sein perpuvas cud n'i‘orae eal wanaetpguns 
Vicinity no opportunity for competition exista, The company 
Oasesses a firat-clase auxiliary ateam plant, Bonda to theamount 
have been issued out of a total authorised mortgage of 


$100,000; the balance can only be issued for such extensions and ad- 
ditions as would tend to largely increase ths revenues of the ccorpora- 
tion. A sinking fand has been provided forin the mortgage safficient 
to redeem the bonds at maturity. Forthe year ending Jan. 1, 1902, 
the grcss earnings were $18.643; net earnings, $ 0,938; interest on 
bonds, $3,850; surplus, $7,088. Officers and directors—W. H. Aal- 
lock, President; T. L. Dalton, Treasurer; Hon Jno. F. Parkhurst, N. 
W. Daiton, Manager, Bath; J. M. Sheehan, Newburg, N Y. 


Bath (Me.) Gas & Electric Co —Called Bonds.—The $125,- 
000 first mortgage bonds dated Nov. 1, 1890, have been called 
and will be paid on May 1, 1902, at the office of the loterna- 
tional Trust Co. of Boston, Mass Of the Bath Gas & Electric 
Co. Galen C. Moses is Presiient, and of the Sagadahoc Light 
& Power Co., an allied company, Geo. F. West is President. 
—V. 70, p. 1096. 

Bear River Irrigation & Ogden Waterworks Co.—New 
Receiver.—At Salt Lake City on March 16 Judge Marshall, of 
the Federal Court, appointed William M. Bradley receiver 
of the company to succeed William C. Weaver, on the 
ground thut the latter’s ‘contract relations to Jarvis & 
Conklin are so radically inconsistent as to debar him from 
longer acting as receiver.”—V. 72, p. p. 628. 

Canadian Copper Co.—See International Nickle Co. below. 

Chicago Packing & Provision Co.—Offer Expires April 15, 
—The offer of E, H. Peareon to purchase the preferred stock 
will terminate April 15. See V. 74, p. 632. 

Cincinnati Gas & Electric Co.—New Directors,—Charles 
P. Taft and J. Benson Foraker Jr. have been elected direc- 
tors to succeed John T. Sheldon and C. W. Wetmore, the 
representatives of the North American Co,, who resigned 
recently.—V. 74, p. 97. 

Colorado Fuel & Iron Co.—Official Statement.—A state- 
ment made to the Stock Exchange in connection with the 
listing of the $10,000,000 five per cent 10-year convertible gold 
debenture bonds of 1911 is published at length on pages 731 and 
732, The statement gives the provisions regulating the issue 
of these bonds, together with the redemption and convertible 
features and other facts of interest.—V. 74, p. 682, 632 

Consolidated Tobacco Co.—Suit.—W. C. Davis, who 
claims to have exchanged 400 shares of the common stock of 
the American Tobacco Co, for bonds of the Consolidated To- 
bacco Co., in accordance with the amalgamation plan, has 
brought suit in equity in the Sapreme Court of this county 
to recover those shares, on the ground that the directors led 
him to make the exchange by misrepresenting the earning 
power of the American Company, which they reported as not 
more than 8 per cent on the common stick. —V. 74, p. 632, 632. 


William Cramp & Sons Ship & Engine Building Co.— 
$4,000,000 Convertible Bonds.—The shareholders wiil vote 
May 29 on a proposition to issue $4,000,000 convertible bonds 
“for the purpose of paying for recently acquired properties 
and improvements thereon.”—YV. 72, p, 1134. 

(Joseph) Dixon Crucible Co.—Bonds All Paid.—In con- 
nection with the notice of the annual meeting to be held 
April 15, the company annources the payment of the last 
of its issue of $500,000 bonds put ont som- years ago. 
capital stock is $734,500, on which dividends are paid 
at the rate of 6 p. c. per annum; surplus reported as $1,310,000. 
Par valueof shares $100. Directors: 

E. F.C. Young (President), John A. Walker (Vice-Presdent), Rieh- 
ard Butler. William Marray, Edward L. Young, Gao. E. Long (Secre- 
tary) and Joeeph D. Bedle. 

Dominion Iron & Steel Co.— Neg tiations. Chas. Hayden 
of Hayden, Stone & Co., a Boston firm which is said to have 
bought on Thursday morning about 10,000 shares of the 
company’s stock, is quoted as saying : 

While the details have not been entirely = ted, I am a 
one of the principal parties to the negotiations thas [ may in a 
way state the terms as now expected to ba offered te the stockholders 
a little later. Dominion Coal Co. will be leased to the Dominion [ren 
& Steel Co. on a basis of S percent. The preferred stock and bonds 
of the coal company will be retired by an issue of $5,000,0005 per 
cent bonde, which bonds will have a sinkieg fuad of 375,000a year. 
Tt is estimated from the present business that the earnings of the coal 

the coming year will be $24.350,000, which is sutfictent te 
par the interest on the new coal bonds, the $75,000 sinking fund, the 
interest on the $8, 000 Dominion Steel 58 and the 7p. «. o2 the $5,- 
000.0: 0 Dominion Iron & Steel preferred; so whatever the Do 
Steel Co. earns itself will go absolutely to the common stock of that 
comeenn. It is expeoted that there will be suifivient te pay subdstan- 
tial dividends on Dominion [ron commeon.—V. 74, p. 53, 42% 

East Jersey Water Co. — Contract.—See Jersey City Water 
Supply Co, below.—V. 74, p. 481. 

Flemington Coal & Coke Co.—Judicial Sale April 30.— 
Master Commissioner Benjamin F. Bailey will sell this le 4 
erty at auction at the Couaty Coart House, Wheeliag, W. 
Va., on April 30,—V. 72, p. 1283. 


Fort Wayne Electric Werks of Scheneotady.—See General 





»y 
26.682 Electric Co, below.—V. 68, p. 926, T72. 


General Eleetric Co.—Sudsidiary Company Stock In- 
orease —The Fort Wayne Eleotric Works of Schenectady has 
iacreased its authorized capital stock from $500,(.00 to $800,- 
000. The General Electric Co. owns the entire outstanding 
issue (V. G3, p. 926, 772; V. 70, P- 797) ; 

Balance Sheet and Pussidl: Stock Distribution.—See page 
724 —V. 74, p. 98, 

Mllinels Car & Eqaipment Co.-—Default Waived.—At a 
meetipg in London on March 4 the holders of the first mort- 
gage gold bonda voted towaive the operation of the clause 
in the trast deed which provided that, ia case the company 
should during the first three years fail to earn the inter- 
est on the bonds, the latter become due and able. 





The Auditor's report shows from Sept.11, 1897, to » 31, 
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1898, a loss of $41,172, and Jan. 1, 1899, to Feb. 28, 1900, a loss 
of $54,856; from , 1900, to Dec. 31, 1900, there was 
a profit of $59,998. The net loss for the whole period 
was $42,120, to which must be added the interest on the first 
mortgage bonds. The other liabilities, however, it is stated, 
have been reduced by $180,000. For the past year, it is 
understood, there was a considerable surplus after providing 
bond interest. The orders in band, it is said, aggregate 3,- 
700 cars. The $1,250,000 first mortgage bonds were entitled 
to 4 per cent interest until Jan. 1, 1901, and 5 per cent there- 
after. The capital stock at last accounts was $1,520,800 
($2,000,000 authorized); par value of shares $25.—V. 72, p. 678, 

Internationa! Nickel Co.—Combine.—This company was 
incorporated in New Jersey on March 29 with $24,000,000 of 
authorized capital stock, in $100 shares, of which $12,000,000 
is to be 6 per cent non-cumulative preferred. The present 
issues will be $9,000,000 of each. In addition the company 
will authorize $12,000,000 of 5 per cent 30-year trust mortgage 
gold bonds, due April 1, 1932, interest April and October, 
New York Security & Trust Co trustee. Only $10,000,000 of 
the bonds will be issued at present. 

The company will own either the entire capital stock or a 


controlling interest in the following companies : 
Capital Character 
Stock. of Plant. of Plant. 

Canadian Copper (& Nickel) Co.... $2.500,000 Mines. Copper Cliff, Ont. 

Vermillion MiningCo. ......} Subsidiary companies of Canadian Cop- 


Location 


Anglo-American Iron Co....... § per Co. : 
Niekel Corporation (London)..... £750,000 Mines. New Caledonia. 
CesOre CORPO AO. 200 ccccecsevccces $250,000 Smelter. Bayonne, N. J. 


Americat: Nickel Co..............- Camden, N. J. 

The new concern, it is said, will work in harmony 
with the Societe Nickel of Paris, controlled by the Roth- 
schilds, the two companies —' all the nickel inter- 
ests in existence. Col. Robert M. Thompson, President of 
the Orford Copper Co., and Charles M. Schwab, President of 


the United States Steel Corporation, were chiefly instru-; 


mental in the formation of the International Company. 

The officers and directors are as follows: 

Chairman of the board, Robert M. Thompson, President of jthe 
Orford Copver Co.; President, Ambrose Monell, Assistant to the Presi- 
dent of the Carnegie Oo. (controlled , the United States Steel Cor- 

m); » Ste H. P. Pell; Treasurer, Joseph Claudet; 

» ‘am. re: R, M. Thompson, Ambrose 

Monell, E. C. Converse, Max Pam, Joun R. De Lamar, Joseph Whar- 
ton, Millard Huneicker, Chairman of the board of Nickel Corporation, 
Archibald W. Maconochie and Lesiie D. Ward of Newurk, N. J. 
Executive Committee: Messrs. Thompson, Monell, Converse, De Lamar 


Pam. 

The fact that the President of the company is in the employ 
of a subsidiary company of the United States Steel Corpora- 
tion is said to indicate merely a personal alliance between 
the two interests. The New Jersey representative of the 
International Nickel Co. is the Corporation Trust Co. 

Iron Steamboat Co.—Fureclosure Sale.—Justice Gaynor in 
the Supreme Court at Brooklyn has ordered the foreclosure 
sale of this property and appointed George B. Abbott referee 
& —— the amount due on the $500,000 mortgage.—V. 

, p. 85. 

Jersey City Water Supply Co.—Contract Signed.—Mayor 
Fagan on Tuesday signed the contract granting Patrick H. 
Flynn until Dac. 25, 1998, for the completion of the new 
water works. The East Jersey Water Co. in view of this 
extension has agreed to loan Mr. Flynn $3,280,000 on his 
$7,595,000 contract, and practically takes the management 
of the contract in its own hands, and becomes responsible 
for ite execution, Pending the completion of the work the 
city will receive water from ths East tains Seeman py be sup- 

ly through connection at the Watchung Mountain tannel. 

n lieu of the penalty of $590 a day which Mr. Flynn and 
the Supp)y Company incurred by failing to complete the 

lant by Feb, 28, the city receives 502 acres of land in the 

gwood Valley, which may be used for storage purposes, 

Directors,—On April 1 all of the old directors except Mr. 
Flyno and Jobn McCarty retired from the board, and were 
succeeded by Wm. L. B, Gardner and other representatives 
of the East Jersey Water Co.—V. 74, p. 481. 

Keystone Watch Case Co.—Approved.—The shareholders 
on April 1 approved the proposition to increase the capital 
stock from $3,300,000 to $4,490,000.—V, 74, p, 330. 

Light, Heat & Power Co., New Albany, Ind,— Reported 
Bale, —The * Louisville Courier Journal” says that the com- 
pany’s plant has been sold to John Tevis of Louisville, repra- 
senting Chicago parties, for $147,000. 

Marion (ind.) Light & Heating Co.— Bonds Offered.—J. 
F, Wild & Co, of Indianapolis, Iad,, recently offered for sale 
the entire issue of $150,000 of 5 per cent firet mortgage bonds, 
maturing sewi-annually in 10 years, ‘‘Net earnings $35,500 
on electric light plant; new heating plant recently put io 
operation,” 

National Asphalt Co,—Report of Audit Company. —The 
committee representiog the gold certificates of the Asphalt 
Co. of America on March 27 iseued a circular saying: 

The committee has this day received a report from the Audit Oo. of 
New York of the resuit of an examination of the accounts of the Aweri 
0@n Asphalt Co, and of the National A«plialt Oo,, for the yeare 14900 
an4 1901. This report is very voluminous, covering the operations of 
some 60 outetanding companics which constitute the basis fur the 
CORBA on of the entire asphalt business ander which al! the present 
qocueiee ana stocks were ued. Kome {of these companics made 
rhe protite, oy large losses. ° 
this the Asphalt Company was’obliged to expend an 

eum of money in ernelng its property in Venezuela, end it 
enffered extraordinary losses In the operations of certain subsi- 
companies engaged in enginecring, contracting and other work 
in any essential way with the businessof selling asphalt 
nd Vements, The resuits of the earnings of the 





the twoyears, ae will be shown by the figures 


or 
eowmbinei com 








———} 


hereinafter given, are so entirely unsatisfactory, and are 80 meagre in 

comparison with the basis of capitalization of the American ang 

Sational companies, that the committee will continue to press its in. 

pea mag as tothe causes and reasons forsuch apparent overcapi. 
zation. 

Considering the scope of the work, covering as it does the operations 
of the company scattered allover the country, the committee believes 
that theexpert accountants have proceed as rapidly as possible, 
The summary of the figures refe to is as follows: 

Net earnings for calendar year 1900, from sales of asphalt 


and asphalt paving Only............2.-ceccsscocccsncsccescees 86 
Net sarnings for calendar jyear 1901, from sales of asphalt nes ha 

and asphalt paving ONLY .... ...... 2-0-0 cecnecees sscesee couse 627 

From which should be deducted $400,000 representing the extra- 


ordinary expenses in Venezuela and also certain further large losses 
in the operation of the contracting companies in engineering work 
above referred to, leaving the actual net resulte for the year 1900 
$326,749 and for 1901 $371,427. It should be noted that in arriving 
at this resulta very ample allowance has been made for a mainte- 
nance fund and also for depreciation charges, which the Audit Oom- 
pany reports were not or 4 considered inthe public statements of the 
company for the year 1900. 

A plan of reorganization is now in preparation. 

Default.— Default was made April1 on the semi-annual 
interest on Asphalt Co, of America 5s,—V. 74, p. 99, 42. 

National Salt Co.—Report Criticized.—R. W. White, re- 
cently Assistant Treasurer of the company, claims that 
various features of the annual report published last week 
(V. 74, p. 678) are misleading and unfair to the old manage. 
ment. His brother, Archibald S, White, ex-President of 
the company and one of the largest stockholders of the Inter- 
national Salt Co., sailed for Europe shortly before the report 
was made public, and cannot at once speak for himself, 
R_ W. White however, in an interview, defends the former 
administration. His statement was published at much 
length in the ‘‘New York Commercial” of Monday. In it he 
says that the accounts of the company under the old regime 
were regularly audited and certified to by the Audit Co, of 
New York, and were approved by the board of directors, of 
which the present President and Vice-Pres. were members, 

A majority of the stock of the National is owned by 
the International Salt Co.—V. 74, p. 678, 382. 

New York & Hoboken Ferry Co.—Contract.—The five-year 
contract with the Delaware Lackawanna & Weatern RR. Co, 
for the transportation of its passengers, freight and express 
expires Dec, 31, 1992, and it is stated will not be renewed 
by the railroad company, unless perhaps certain concessions 
are granted.—V. 71, p. 1070. 

Nickel Corporation.—See International Nickel Co. above. 


Northeastern Telephone Co., Portland, Me.—Change of 
Name—Bonds.—The shareholders of the Dirigo Telephone 
Co. recently voted to change its name to the Northeastern 
Telephone Co. and to authorize the issue of $500,00U of first 
mortgage 20-year 5 per cent bonds. 

Orford Copper Co.—See International Nickel Co. above. 

Pittsburg (Pa.) Stove & Range Co.—Amended Charter.— 
Application has been made for an amended charter to per- 
mit the sale of the foundries in the Pittsburg district pre- 
mee to centralizing the company’s works in one large 

oundry, to be built at Beaver Falls, Pa.—V. 73, p. 725. 

Railway Steel Spring Co.—On Unlisted.—The common 
and preferred shares have been admitted to quotation in the 
unlisted department of the New York Stock Exchange.—V, 
74, p. 482, 430. 

Risdon Iron & Locomotive Works, San Francisco.— 
Bonds,—The shareholders will vote May 21 upon a proposi- 
tion to issue $600,000 bonds for extensions. 

Rogers Locomotive Works.—Called Bonds,—Ten firs: 
mortgage bonds, viz., Nos. 25, 141, 256, 264, 270, 848, 375, 397, 
405, 455, have been drawn, and will be paid at par and inter- 
est on May 14 by the Colonial Trust Co., trustee.—V. 74, p. 156. 


Rubber Goods Manufacturing Co.—Amendments—Loan. 
—The call forthe annual meeting to be held on April 10 
apnounced that the shareholders would bs asked to approve 
certain amendments tothe certificate of incorporation and 
to the by-laws, drawn by Francis Lynde Stetson and J. B. 
Dill. These amendments, it is stated, are embraced in the 
charter of the United States Steel Corporation and all the 
leading industrial companies organized by Mr. Stetson. Ac- 
cording to William A, Towner, Secretary of the company, 
the proposed changes include the following: 

The present certificate of incorporation permits the directors “to 
transfer or otherwise dis of any or allof the property or fran- 
chises of the corporation” without restriction ; but under the amended 
certificate it will be necessary to gain the consent of two-thirds of the 
stockholders at a meeting called for the purpose. Under the present 
certificate it has been practically tmpossible to use the collateral 
owned by the company for the purpose of raising loans, as the cer 
tifioate required the “consent and approval of the holders of two- 
thirds of the preferred shares.” Under the amended certificate the dl- 
rectors willbe permitted to borrow up to the amount of $2,000, 
by using collateral of the company. This would release a lot of ool- 
lateral that has been tied up and could not be availed of by the com: 
pany. 
it is also proposed to classify the directors so that the 
terme of office of five of the fifteen shall expire each year. . 

A director is quoted as eaying: ‘* We must borrow money 
to finance some of our subsidiary companies, One of the oF 
ganizers of the company [Charles R. Flint] was to have done 
this, but his retirement left this burden to our company. 

Talbot J, Taylor & Co., who are large holders of the stoc 
of that company, believe the amendments give too mack 
power to the board of directors and claim to have obtaine 
sufficient proxies to enable them to control the election 02 
April 10 —V. 78, p. 1864, 


Gr Wor other Investment News see Pages 732 and 7133. 
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THE COLORADO FUEL & IRON COMPANY. wih: 





APPLICATION TO NEW YORK STOCK EXCHANGE TO LIST FIVE PER CENT TEN YEAR CONVERTIBLE 
GOLD DEBENTURES. 








New YorK, March 21, 1902. 

Application is hereby made for the listing of $10,000,000 
of the Five per Cent Ten Year Convertible Gold Debentures 
of The Colorado Fuel & Iron Company, numbered from 1 to 
10,000, both numbers included. 

These Debentures are part of an authorized series of 15,000 
Debentures of The Colorado Fuel & Iron Company, bearing 
date the 1st day of August, 1901, of which the said 10,000 
Debentures are now issued and outstanding. Each of the 
said Debentures is for the sum of $1,000 gold coin of the 
United States of America, the principal payable on the first 
of August, 1911, with interest payable in gold coin at the 
rate of Five per Cent per annum, semi-annually. on the 
first days of February and August, without deduction for 
any tax or taxes which the Company may be required to pay 
thereon or deduct therefrom. 

The Debentures are of like tenor and date and are issued 
in amounts of $1,000 each, the total amount not to exceed in 
the aggregate $15,000,000. 

The Debentures and interest warrants are issued subject 
to the terms and conditions of the Agreement dated August 
1, 1901, between The Colorado Fuel & Iron Company and 
Illinois Trust & Savings Bank, as Trustee. Each Debenture 
may be redeemed at a premium of Five per Cent on any 
interest date after Aucust 1, 1906, at the option of The Colo- 
rado Fuel & Iron Company, exercised as provided in said 
Agreement. 

ovision is made in each Detenture that it may be con- 
verted at the option of the holder into ten shares of Com- 
mon Stock of The Colorado Fuel & Iron Company. of the 
par value of $100 each, on orat any time after February Z, 
1902, until and including August1, 1906, with an adjust- 
ment of current or accrued interest and dividends as be- 
tween the Debenture and the stock into which the same 
may be converted: all as provided in the said Agreement 
dated August 1, 1901. 

The Debentures may be registered as to principal and reg- 
istration noted on the back of the Debenture by the Deben- 
ture Transfer Agent; or, at the time of the registry of the 
principal, the interest warrants may be detached and 
canceled, after which the interest shall be payable only to 
the registered owner. 

At a special meeting of the Stockholders, held at Denver, 
Colorado, on the 13th day of July, 1901, which was called in 
accordance with said order of the Board of Directors and in 
pursuance of the requirements of law and the By Laws of 
this Company, a resolution was duly adopted that the 
Capital Stock be increased to $40,000,000. 

A resolution was also duly adopted that the Board of Direct- 
ors be authorized to issue from time to time $15,000,000 Five 
vl Cent Ten Year Convertible Gold Debentures, of the kind 

escribed in the Debenture Agreement approved by the 
Board of Directors at its adjourned regular meeting held 
the 24th day of June, 1901. 

Resolutions were also adopted amending the Articles of. 
Incorporation of the Company, so as to provide that the 
Capital Stock should be $40,000,000, that amount being an 
increase of $15,000,000 of Common Stock; and that the Board 
of Dire:tors be authorized to issue $15,000,000 of Five per 
Cent Ten Year Convertible Gold Debentures of $1,000 each, 
the proceeds of the initial $10.000,000 of the Debentures to 
be used only for additions and improvements to the plant | 
of the Company and for working capital, and for other cor- 

rate purposes, and the proceeds of the remaining $5,000,- 

00 of Debentures to be used only for the acquisition of ad- 
ditional property. 

A resolution was also adopted approving the form of the 
Agreement of The Colorado Fuel & Tron Company, with re- 
spect to the Five per Cent Ten Year Convertible Gold De- 
bentures, with the Illinois Trust & Savings Bank, that was 
subsequently executed. 

At a meeting of the Board of Directors held on the 18th 
of July, 1901, the form of the Debenture Agreement between 
The Colorado Fuel & Iron Company and the Illinois Trust & 
Savings Bank, which was subsequently exeouted, was ap- | 
“aba and the officers of the Company directed to execute 


Article 3 of the Articles of Incorporation, as amended, 
Provides that of the Common Stock 150,000 shares shall re- | 
main iu the Treasury of the Company, to be issued only ia 
exchange for _the Five per Cent Ten-Year Convertible Gold 
Debertures of $1,000 each of The Colorado Fuel & Lron | 

ompany, until and including August 1, 1906, 
aan agreement contains the following reoitals and pro 

“ Whereas, the Iron Company ie a Corporation duly organs 
rs under the laws of the Vtate of Colorado, ion pecreneaeed 
we midges 4 and to issue the debentures hereinafter provided for 
a thie agreement; and 
gaived to ane ad aheraes Cupectt, whe, Lrg Company bee Gniy re 
debentures for $1,000 each, all of ike tenor and RUMbered Gonseon: 





tively from 1 upwards, to be known as ite Five Cent’ Ten-Year 
Convertible Gold Debentures, to bear date August 1, 1901, and to be 
payable August 1, 1911, in gold coin of the United States of America, 
of the present standard of weight and fineness, or ite equivalent, with 
interest from the first day of August, 1901, at the rate of Five per 
Cent per annum, payable Pg ooy of at the office or agency of the 
Iron Compapy in the City of New York, on the first day of February 
and the first day of August in each-year, in like gold coin, accordi 
to the tenor of the interest warrants to be thereto anvexed, and eac 
to be redeemable at the option of the Iron Company at s premium of 
Five per Cent on any interest day after August 1, 1906, and each to 
be convertible at the option of the holder thereof, into Common Stock 
of the Iron Com y, at par (with an adjustment of current or accrued 
interest and dividends as between the debentares and the stock into 
which the same may be converted), or at any time after February 1, 
1902, until and including August 1, 1906, in accordance with the pro- 
visions of this agreement. .. .” 

“Second, Uf the series of debentures hereinbefore mentioned, de- 
bentures ag: ting $10,000,000 shall be forthwith executed on be- 
half of the Iron Company by ite proper officers and delivered to the 
Trustee, and shall be certified and delivered by it pursuant to a reso- 
lution of the Board of Directors of the Executive Committee of the 
Iron Company. 

“The remaining debentures of the said _series, aggregating $5,000,- 
000, shall be executed on behalf of the Iron Company by its pro 
officers, and issued, certified and delivered from time to time as the 
Board of Directors of the Iron Company may by resolution direct, but 
only for the acquisition of additional property. Such last-mentioned 
resolution must in every case state the number of debentures re- 
quired, that they or the proceeds thereof are needed for the acquisi- 
tion of additional property, and shall state what the porty is which 
is to be acquired. A copy of such resolution. certified y the 
tary or one of the Assistant ‘Secretaries of the Iron Company, must 
filed with the Trustee, together with the certificate of the President 
or one of the Vice-Presidents of the Iron Company and the 

r or one of the Assistant Trea 
pany, that such debenture: are necessary 
pany to acquire the property mentioned in the resolution, and that 
the price to be paid for such property is a reasonable one, 
proceeds of all the other debentures of said $5,000,000, by this para- 
graph of Article 2 provided for, theretofore issued, have been ased for 
the acquisition of additioval property. Upon the ss of aach certi- 
tied copy of such resolution and such certificate, the Trustee 
roams to and deliver, and shall be-fully protected in so certi- 
fying and deliv: g, the number of debentures stated in such resoiu- 


Wem. . « « 

“Fourth. .. . The Iron Company further agrees that, so long as any 
of said debentures or the interest warrants annexed thereto, shali be 
unpaid, no wortgage or other encumbrance shall be placed upen amy 
of the property of the Iron Company, nor shall any other debentures 
be authorized or issued, nor any other bonds, except those provided 
for in the Mo or Deeds of Trust Jaly ist, 1901, and 

to be authorized issued to replace 
rtgages or deeds of 


4 


E 
z 


except bonds and mo! 


the bonds provided for in such mo trust, in case the 
Iron Company may desire to refund the same or any of bat in no 
event shall the par value of its said = 


bonds ex the 
value of the bonds which they shall be issued to replace, nor shall 
pate of Snterest om Say 66 sue refunding bonds exceed the rate of in- 


” 

e The Iron Company covensnata that the 
initial $10,000,000 of said debentures 
and improvements to the plant of the Company, 
capital and other corporate and that the 
mal 000,000 of said 
quisition of additional proverty.” 

“Seventeenth. The Iron Company agrees that the holders ef said 
debentures, and eachof them shail,at any time on or after February 1, 
1902, and up.to and igclud ng acest 1, 1906, have the privilege and 
right to exchange bentures dad by them respectively for, and 
to convert the same into, shares of the Common the 
Tron Company, or its successors or 





| atock into whioh the same may be ising from. 
| auch adjustment to be paid in cash. Upon surrender ef any such de 


| the Company to be ieaued only ia exoRange for the 
| cordance with the terma of this Acreemeant, pro 
| time after August 1, 1906, any of said 150,000 shares which 


| amreea that it will at all times oa and 


| Company, ita auccessare oF 


asaigns. as o 
of the conversion, at par, and that, upon the surrender of said deben- 
tures and all unpaid and unmatured intereat warrants, 


the prinoi abe: 

ing un , With an adjustment under suck regulations aad pre 

as the [ron Company and the Trastee may agree upon, ef current or 
intereat and dividendsas between thesaid deDentures aad the 


benture or debentures, the same and unmatured interest warrants 
annexed or ng thereto shall at once become null and void. and 
shall be canceled. The aaid Iron Company furtaer agrees that 150. 
000 shares of its Common Capital Stock, of the par value of $10@ each, 
which atoek shall be non-agsessadle, shall remaiaie the treasury of 


i 
vided that. ab 


be unissued may be teaued and disposed of for value received, as 
the Board of Directors may provide; and the Iron C farther 


until and ineluding Auguet 1, 1906, held unissued shares of its 
mon Capital Stoek te an amount sufficient to emable said privilege and 
right to exchange or convert to de eit cually exercised.” 
“No Preferred Stoek ahall be hereafter created or tssued Dy the Tren 
assigns, so long as any of said Dedea- 
tures are uapald.” 


Of the entire issue of Debentures authorized, $10,000,000 


| have been disposed of for cash. 


The proceeds derived from these Debentures have deen 
and will be used by the Compary for building additional 
furnaces and eoke ovens, and for building apd eee 
rod, wire, nail and tin-plate mills, and for other lawful cor- 
porate purposes. ; 

Contracts have been made for the above-siated baprove- 
ments, and the work is now im progress and nearimg com- 
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pletion. Said improvements will increase the productive 
capacity of the present plant by about Seventy-five per 
Cent. 


STATEMENT OF EARNINGS AND EXPENSES FOR THE YEAR 





ENDING JUNE 30, 1901. 
Gross erating Net 

Earnings. rpenses. Earnings. 

Fuel Department....... 5,599,353 05 $4,620.11964 $969,233 41 
Iron Department....... Bs66 87724 4,933,789 22 1,333,088 02 
Denver Retail Dept.... 847,48321  |313,22101 34,262 20 
Pueblo Retail Dept..... $8,170 63 37,356 20 814 43 
Miscellaneous.........-- CAOUGE — cocteesnsnss 4,661 63 
Totals....- Bee eee $12,246,545 76 $9,904,486 07 $2,342,059 69 
Less managem "Sopa se apeeh meee RRS "199,387 89 


Balance carried to income account.............-...--.$2,142,671 80 


INCOME ACCOUNT FOR THE YEAR ENDING JUNE 30, 1901. 


Gross earnings from operation................ ae $12,246,546 
Operating Cxpenses..........00..-.-scces e-20-s $9,904,4 

gement 199,388 10,103,874 

Net earnings from operation....... ..... Paneenines oonae $2,142,672 

Add: Income from securities.............-.--.0--++ 67,851 


Total net earnings from all sources............-..-«. «- $2,210,522 
Deduct: Fixed charges and taxes— 


C. C. & I. Co. Consol. Mort. Bonds. ..$209,940 
Less interest on bonds in 
8in Fan ...-$45,800 


3,325 49,125 


ge Bonds. 


wee ee eee w ee cee ewee seer eeeseeeassees 





$71,619 


_ ee 
Interest on bonds d 
with Central Trust 


Cc. F. Co. General Mort; 
O. F. & I. Co. General Mortgage Bonds 
Interest on First Mortgage Bonds of Grand 

River Coal & Coke Co., subject to which this 


160,815 


52,800 
128,121 











company holds title .............0..2.----c00- 56,040 469,395 
Surplus over over fixed charges as above.............. $1,741,127 
Less: Provision for Sinking Funds for coal and iron 
Past Depastonent equipment $103,800 
ment equipment................ sopne ; 
Iron Department equipment........ pipastiebaeks 160,960 
Real estate— 
DOG DOPSSBOME. .. ccc cccvcccccepccces $32,196 
Iron department..................--++- 5,403 37,599 
Emergency fand...... » 64,579 
Personal injury fund...... a 6,0 
Fire insurance fund... oe 24,000 
Iron Department, a plant fond. 55 ai 30,000 
2 eae x 
Interest and exchange: { Of°----------- 1 22,267 449,206 
Surplus after deducting Sinking Funds, ete ...- .......... $1,291,922 
Out of which were declared the following dividends— 
OREO MOREE, TNO, BT .20csccopesccasccacccce 0, 
Preferred Stock, BO. 18........cccccccccccece 80,000 160,000 








Surplus after deducting Sinking Funds, Preferred 8tock 
dividends, etc., carried to the credit of Profit and Loss.. $1,131,922 











ASSETS. 
i chthishas dessa tihgpbohsscs cones chesaenees scones $16,142,387 79 
Equipment—Fuel Department... ................--+ee- 3,771,276 08 
a8 Iron Department....... Sas cocees concns covece 7,882,908 51 
as Miscellaneous ............. isteaskbbnstensce 119,545 5] 
| Hospital Department..........-...--ceecee-eeeeeeeeeeenes 46,625 16 
| ID... sans cacccnsemecesvsseoveccccese 98,415 96 
| Royalties on leased lands paid in advance.. -......... 45,158 89 
, Cash and convertible assets (as per statement)......... 9,260,100 21 
i at tsk ceebwy Sesbhiesncscbinesabben cans onc $37,366,417 39 
LIABILITIES. 
Capital Stock—Preferred...............2222-20+ss000 - 82,000,000 00 
vid SE ccideks sbbcenbesducons cabisconecs 23,000,000 00 
Colorado Fuel Co. Gen. Mtg, Six per Ct. Bds............ 830,000 60 
Colorado Coal & Iron Co. Oon. Mtg. Six 
a _ ERE eee $3,499,000 
a8: 
Bonds held in Sinking Fd.....-... $778,000 
Bonds deposited with Cer. Tr. Co. 133,000 
Cash deposited with Cen. Tr. Co. 
to release bonds...............-.. 147,000 
——_—«:11,05 8,000 
—————_ 2,441,000 00 
Col. Fuel & Iron Co. Gen. Mtg. Five per Ct. Bis... 2,674,000 00 
Fund for payment of taxes....... ............----- 35.000 00 
Fand for payment of personal injury......... 30,344 50 
Fund for ~~ OF BES TGUEPAROS. 200 ccc cccccccccccces 37,764 38 
WU FOr TO-UMINE TUFRRCOS ... ..cccccccccccecccecsccsccce 29,146 42 
Fand for emergencies..............-.....-- sas whnoaane 82,125 05 
Sinking Fund—Fuvei Department ¢quipment............ 707,879 90 
“ Iron Department equipment............ 452,700 26 
ond cn. ois ius: buss seceracbene 317,814 00 
| Cash liabilities (as per statement)..............--....--- 2,682,167 13 
oo eee $35,269,941 59 
| Profit and loes to balance, being excess of assets over 
| all ES eS Oe ee ea 2,096,475 80 
| SE ncinnsdpen th ateece neds sine sates edbtesinedadsscawbe $37,366,417 39 


Application is now made for the listing upon your Ex- 
change of $!0,000,000 par value Five per cent Ten-Year 
Convertible Gold Debentores of The Colorado Fuel & Iron 
Company, being Coupon Debentures of the denomination of 
$1,000 each, and Registered Debentures, as above, into 
which such Coupon Debentures may be converted. 

There are handed to you herewith seven copies (one cer: 
| tified) of the Debenture Agreement between this Compan 
| and the Illinois Trust & Savings Bank, as Trustee, a speci- 
|}men Debenture, Opinion of Council, Trustees’ Certificate 
and Resolutions. 

THE COLORADO FUEL & IRON COMPANY, 
By C. E. PHELPS, Asst. Sec. and Asst. Treas, 

This Committee on Stock List recommends that the 
above-described $10,000,000 Five per Cent Ten Year Con- 
| vertible Gold Debenture Coupon Bonds of 1911, for $1,000 
| each, Nos. 1 to 10,000 inclusive (and Registered Debenture 
| Bonds into which said Coupon Debenture Bonds may be 
| converted), be admitted to the list. 

W.H. GRANBERY, Chairman, 
| Adopted by the Governing Committee March 26, 1902. 


WM. McCLURE, Secretary. 


| 
| 
| 





Sagadahoc Light & Power Co.—See Bath (Me. ) Gas & 
Electric Co. above, 


Sloss Sheffi-ld Steel & Iron Co.—New President.—E, O. 
Hopkins has resigned as President.— V. 74, p. 627, 633, 


Standard Steel Car Co.—Organized.—This company, in- 
corporated last January with $3,000,000 authorized capital 
stock, by former officials of the Pressed Steel Car Co , has 
purchased 300 acres of land at Butler, Ps., for the proposed 
works, The following officers and directors are announced: 

Officers—John M. Hansen, President; A. R. Fraser, Vice-President 
and Treasurer; J. H. Gearhart,General Manager, and Peter F. Mo- 
at wescatiy Superintendent for Pressed Steel Oar Oo.), Manager of 


Directors—J. M. Hansen, H. J. Gearhart, and A. B. Fraser, re- 
cently Chief Engineer. Manager and prengazer, reepectively. for the 
Pressed Steel Car Co., Edwin Hawley, President of the Minneapolis & 
St. Louis RB., and L. O. Weir, President of the Adams Express bo. 

Contracts for construction have already been let. See V. 
74, p. 882, 100.—V. 74, p. 583, 

Stanley Electric Manufacturing Co., Pittsfield, Mass.— 
Increase of Stock.—1n connection with the checks for the 
usual quarterly dividend of 144 per cent, the shareholders re- 
ceived this week blank forme for the subscription to the new 
one of $1,000,000, See annual report on page 725.—V. 72, 
Pp. 

Superior Consolidated Co.— Reorganized Company —This 
company was incorporated ia New Jersey about March 18 as 
successor of the Superior Consclijated Land Co., foreclosed 
per plan under which Talbot J. Taylor & Co., 80 Broad St,, 
acted us depositaries and managers. By the terms of the 
plan the new compapy is organized with $8,250,000 author- 
ized capital stock. as follows: 

1, Bist preferred stock & per cont cumulative in shares of $100 each 
subject to call at par, preferred as to asectes (in (oase of dissolutions 
a6 Well asedividends, lssue limited to..........200-2--00--0e 000 

The first preferred stock may be exchanged by holders for land 
at par, and 75 per cent of ail surpius net receipts after payin 
labor and ppecatina expenses and 5 per cont on the firet prefer 
stock shall be used in retiring at par and accrued dividends the firat 

professed, or shall be deposited in a ainking fund for that purpose. 
tion 


emaining 25 per cent of the receipts may be used in the disore- 
of the board of directors. 

2, Aecond preferred stock 5 per cent cumulative, in shares of $100 
each. sub, t call at par alter the retirement of the first preferred 
stock, a.d exchangeable by holders for company’s lands at 75 per 
cont of par value. Hight to dividends subject to provisions 
stated Issue limited w........8750,000 


above under first preferred. 


8. Common stock, im abares ot $100 each (see first preferred above). 
Issue limited to, $2,000, 
The plan proviies $500,900 cash from the sale of $500,000 

first preferred, $125,000 second preferred and $250,000 com- 

mon stock, of which about $200,000 for working capital and 
remainder for cash requirements of reorganization, etc. The 
securities of the old company are exchangeable for new 

as follows: First and second mortgage bonds and outatand- 

‘ing notes for 25 p. c. in new common stock and 100 p. o. in 

new second preferred; common stock for 50 p. c, in new com- 

mon, The outstanding stock and liabilities of the old com- 
pany were as b:low: 

Stock, $2,682,500; first mortgage 
1901, $29,191; second mortgage, $ Me 1, 
1901, $31,650; promissory notes and interest to Dec. 15, 1900, 4 
893; promissory notes and interest to Feb. 1, 1901, secured by mo 

6, $204,085; taxes, $200,000; preferred claims, etc., $5,000; total 
fisbilities, $791,769. : 

The land owned by the company embraces certain lots in 
Superior, Wis., whivh in July, 1991, were as follows: 

1,080 lots bounded by West First and West 10th streets and Robert- 
son and Clark avenues; 8,330 lots south of West 10:h St. and west of 
the Nemadji River; 2,400 lote lying south of [tasca St. and between 
Kallroad Ave. and the Nemadji River; 1,320 lote lying south of East 
Michigan St. and between Railroad Ave. and Collingwood Ave ; 2,596 
lots lying East of Collingwood Ave. in the town plat of Superior; 250 
lous in Dabean’s addition; 7,500 water front lots, and 302 acres 
variously located. 

The directors are as follows: 

James B. Taylor (President), Daniel 8. Lamont (Vice-President), 
Jobn B. Morris (Treasurer), Victor Guillon, John Henry H 
George H. Earl, Chas. N. King, John B, Morris. 

Horatio W. Turnbull is Secretary. New York office, 80 
Broad St,—V. 74, p. 480, 52, 


Superior Consolidated Land Co.—Successor.—See Super: 
ior Consolidated Co. above.—V, 74, p. 480, 52. 


Temple Iron Co.—Direetors.—The board, including the 
new members recently elected, embraces: 

Geo. F. Baer (President), J. Rogers Maxwell, E. B. Thomas, W. . 
Truesdale, Jas. 8. Harris, Alfred Walter, R. M. Olyphant, Thos. P. 
Fowler and I, A. Stearns,—V. 74, p. 634. 

United States Leather Co. — Redemption of Debeatr® 
Proceeding as Usual.—Is was currently reported this W' 
that the debentures in the treasury had all been redeomed 
and canceled and that the operations of the sinkiog f 


Perr ee Perrier er 


$81,000, and interest to Feb. 5, 
158,000, and interest to 
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would now be applied to the $5,800,000 in the hands of the 
public. On inquiry we learn that the $1,800,000 of this com- 
pany’s issue of debenture bonds held in the treasury on Dec, 
31, 1901, as shown by tbe last annual report, are still so held, 
and that they will be reduced about Aug, 1 by the cancella- 
tion of $400,000 additional, as has been done for several suc- 
cessive years. 

Preferred Stock Rumors.—Rumors are current that plans 
are again under consideration for funding the back dividends 
on the preferred stock and for possibly retiring that issue by 
exchanging fora 4 or 5 percent bond. The report is not 
oflicially confirmed or denied.—V. 74, p. 477, 482. 

United States Rubber Co.—Bonds Offered.—The First 
National Bank and Blair & Co. offered this week at 985g and 
interset $12,000,000 ‘‘Collateral Funding 5 per cent (cou- 
pon) Gold Notes,” maturing March 15, 1905, and redeemable 
at par on any interest payment date, viz., March 15 or Sept. 
15; denomination $5,000. These notes are secured by a de- 
posit with the Morton Trust Co., trustee, of notes of the sub- 
sidiary companies aggregating $12,000,000. 

President Samuel P. Colt in a letter to the bankers says: 

The United States Rubber Oo. is the owner of all of the capital stock 
(except directors’ shares) of the principal rubber boot and shoe man- 


ufacturing companies in the United States. In 1898, by the acquist- 
tion of the stock of the Boston Rubber Shoe Oo. and of the Joseph 


Banigan Rubber Co. the output was raised to three-fourths of the | Oo 


total, which at the present time is approximately the percentage of 
output of the United States Rubber Co. and its subsidiary companies. 

The following statement gives the earnings and disbursements from 
the organization of the company to Nov. 30,1901: 





Net earnings (Oct., 1892, to Nov. 30, 1901).............--0 $23,910,551 
uct— . 
Interest ($4,048,055), depreciation, etc. (88,082,439); 
GividenGs (B14, 108, SiS) ..6ccc cccecccess: 006: ccvseuceeecs +» 21,233,306 
en niddrutdinpantigiinhantieha tit masiaiacdinis $2,677,244 


The charge for interest hereafter will be represented by the interest 
paid on the new “Fanding Notes.” 

From the proceeds of the “Funding Notes,” payment is to be made 
of the entire floating indebtedness of the company and all of the sub- 
sidiary companies, leaving a substantial amount of cash on hand. 
There is no mortgage debt of any kind of the United States Rubber 
Co. or of any of the subsidiary com = The provisions of the trust 
in-trument securing the ‘‘funding Notes” forbids the creation of any 
such debt so long as any of the “Funding Notes” shall be outstanding. 
The trust instrument further requires that at no time ehall the net 
quick assets of the United States Rubber Oo. and of the companies in 
which it is principal stockholder be of less value than $15,000,000, 
over and above all indebtedness, except the said “Funding Notes.” 

aick assets’’ as 80 used are defined in the trust indenture, and are 
in addition to the real and fixed propertiesof the company and the 
subsidiary companies. 

Haskins & Sells, the public accountants, certify: 

That the quick assets, including inventorv of raw materials and 
manufactured goods on hand, exceeded the current liabilities at June 
30, 1901, to the extent of over $8,000,000, and that the value of the 
various plants (sixteen in number) free and clear from encumbranoes, 
based on appraisals which had formerly been madeand which we be- 
+g to be conservative, is not less than $12,500,000.—V. 74, p. 684, 


United States Steel Corporation.—Conversion Plan.—The 
directors on Tuesday unanimously approved the plan for re 
tiring $200,(00,000 of the $510,000, preferred stock and 
for issuing $250,000,000 of 5 per cent bonds. The stockholders 
will act on the plan on May 19. The $50,000,000 of bonds in 
excess of the $200,000,000 to be used for retirement of pre- 
ferred stock will raise the working capital of the corporation 
and its subsidiary companies to about $106,000,000, applicable 
inany way that the directors may see fit for the best interests 
ofthe company. No preferred stockholder will be uired 
tosurrender any portion of his holdings, the exchange being 
wholly optional, 

Preferred stockholders will have the right to subscribe to 
the new issue to an amount equal to 50 per cent of their 

t holdings, and in payment of subscriptions will turn 

40 per cent of the preferred stock and 10 per cent cash. 

The underwriting are of which J. P. Morgan & Co, 
are the managers, will, itis understood, provide $20,000,000 
in cash and $80,000,000 in preferred stock, and take in ex- 
change $100,000.000 new 5 per cent bonds, the commission 

g 4percent on the bonds sold, of which four-fifths to 
the syndicate and one-fifth to the managers. 
gs.—See page 726, under “Annual Reports.” 
tonal Nickel Co.—See that, company.—V. 74, p. 684, 
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Venango Water Co., Franklin, Pa.—Bonds Offered.—Bids 
will be received for all or any part of a proposed issue of 
$86,000 first mortgage 4 per cent bonds due in ten years 
and subject to call after five years, at option of company. 
bonds are issued for the purpose of refunding an issue 
000 now outstanding. Further particulars will be 
on application to Mark D, Mitchell, President, 
» Pa, 
~—Kansas City Fort Scott & Memphis Ry. 4 per cent pre- 
stock trust certificates are advertised for sale by F. J. 
Leman & Co., to net 5°30 per cent, Circulars on application. 
advertisement appears on page vill. 
—F. W. Mason & Co., 27 State Street, Boston, Mass., have 
ready their quotation list relating to unlisted stocks avd 
» Which is very interesting to both dealers and invest- 
ors, and will mail it upon application, 
sale Witiam G. Gallagber, 85 Broad Street, advertises for 
fome blocks of railroad and industrial bonds, Dostatls 
be found in his advertisement on page vii. 
—Spencer Trask & Co, offer by advertisement on page ix, 











small ap 
closing firm at 96°55@270. Ing 
nochapged, with sellers of Lake at 1230. 
without changes and steady at 4°124¢0. Spelter has advanced 
slightly, closing steady at 4*40c. Pig iron moving freely on 
contracts, but new business limited, closing at $15 50@20 00, 





to submit a list of lon 
g-term bonda in exchange for inveat- 
Ment securities nearing redemption. 


The Commercial Limes. 


COMMERCIAL EPITOME. 


. y Fripay Nieut, April 4, 1902, 

Satisfactory business conditions have been experienced in 
nearly all lines of trade, and the outlook is considered prom- 
ising for a poe spring and summer trade, Shoe manufac- 
turers who have been out of the market for some time past 
have placed during the past week some large orders for 
leather and prices have settied to a steady basis. Prices for 
raw sugar have advanced from their low-record basis, and 
large sales have been made. Cotton values have recovered 
most of their recent decline. The crop movement has been 
small and exports heavy. Floods and washouts were reported 
from the South early in the week. In the iron and steel 
trades the labor situation causes uneasiness, 












































| j 

| Mareh 1, | 46 1, 

| 1902. 901. 
| aoe 5.026 
8,602 | 899 
2,934 | 2,588 
1,807,735 | 815,145 
191,081 102,610 
98,475 | 144,720 
70.857 158128 
Ni I None. 
25,000 | 6,600 
bales. 125,046 155,429 
i) 30,209 | 36,046 
92 | 983 | 2,299 
ar bbla | 2,297 — $73 
Rice, E. I... so sese sens cone DGB. 3,300 | 2,500 | 5,700 
, domestic .............DD) 7,600 | 7,200 = 
a eee None. one. | one. 
SE ckcpaus.covace.coma bags. 1,350 | 1,250 1,525 
M ES SSA. bales. Tur | 7,028 | 4,420 
Sisal hemp.......... ..... bales. 1,005 | 480 1,034 
Jate bi itd ieeknoaeanennsieee None. | None. None. 
a bbls. and sacks 97,900 | 109,700 102,200 





Lard on the spot had only a limited sale early in the week, 
but with light offerings prices advanced. On Thursday, 
however, there was a sharp drop iu values, resulting from 
freer offerings, and at the decline business improved. The 
close was at 10c. for prime Western and 944@9%<c. for prime 
City. Refined lard has been quiet, closing at 10°20c. for re 
fined for the Continent. Speculation in lard for future de- 
livery at the Western market has been fairly active, and 


prices advanced on alight movement of hogs. Subsequently 
there was a break in values. The close was quiet and easier. 


DAILY OLOSING PRICES OF LARD FUTURES. 
Sat. Mon. Tues. Wed. Taurs. Pri. 


ssse0s -eeees) seeeee seeees eee: os 


. 10 
BRET . owe ccnccoccccccccccsnes,  secese 10°10 10°18 10°17 997 99 


Pork has been in fair demand and has sold at higher prices, 


but the close was easier at $16 25@17 25 for mess. Cut meats 
have been in moderate demand and firm. Tallow has been 
in fair demand for shipment West, and prices have been 
steady at 6c. 
small lots and prices have held fairly steady, closing at 424¢@ 
48c. for prime yellow. Butter has been in limited supply and 
higher for choice grades. Cheese has had a fair sale at steady 
prices, 


Cotton-seed oil has had a limited sale in 


Fresh eggs have been in fair demand and steady. 
Brazil grades of coffee have had a slightly better sale, the 


consuming trade purchasing supplies more freely, and there 
has been some buying in a large way by jobbers. Offerings 
have continued fairly free and prices have shown no import- 
ant changes, oes at 53(c. for Rio No. 7. West India 
growths have been in 

Cucuta quoted at 8c... 
slightly better sale and at steady prices. 
market for contracts has been quiet. The close was quiet. 
Following are the closing asked prices: 


fair demand and steady, with good 
East India growths have had a 
Speculation in the 


April.. ..cccce 5°300. | JULY .cccce...... 5°556. | OGG ..n200-.2000. SSG, 
MAY ...ccene-20. 5'350 | Ang. .... adesksa 5°65e. | Dee ............ 59548 
TUB ccecemscce 5°450.' Sept. _........ 5°75e. | Jan ............ 605 


Raw sugars have been offered with increased freedom, and 


a large business has been transacted at steady prices, closing 
easier at 3 19 $20. for centrifugals, 96-deg. test, and 3 3 320. 
for muscovado, 89-deg. test. Refined sugar has been in 
moderate demand and steady at 4°80c. for granulated. Other 
staple groceries have been without important changes. 


entucky tobacco has been in moderate demand and firm. 


er Western advices reported business fairly active at full 
values. 
seed leaf tobacco negotiations under way on some fair lines, 
but no important transactions have as yet been made. 

have been steady. 


Buyers have been reported as showing increased 


Foreign gee of tobacco firm but qaiet. 
of Straits tin for prompt delivery have been 
witb a moderate demand prices have advanced, 
‘ot copper has been dall and 
Lead has been 


Offerin 


Refined petroleum has been unchanged, closing steady at 


7200, in bola., 8300. in cases and 4'650. in balk. Napbtha 
has been unchanged at 9°050. Credit balances have been un- 
changed at 1 15. Spirits turpentine bas declined, and the 
close was dull and easy at 475¢@48o. 
fair demand and steady at $1 65@1 675¢ for common and 


Roains have been in 


strained, Hops have been in amall supply and higher 
or State. Wool has been quiet and barely steady 
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THE MOVEMENT OF THE CROP, as indicated 
from the South to-night, is given below. For 


this ears 


week, making 
6,379,260 bales 


, against 6,511, 


he total recei 
bales last wee 
the total receipts since the ist of Sept., 1901 
bales for the same period 


COTTON. 





Femay Nieut, April 4, 1902, 


by ourtelegrams 
the week ending 


ts have reached 66,890 bales, 
x and 106,305 bales the previous 


1900-1, showing an increase since Sep. 1, 1901, of 367,428 bales, 

















Recsipis at— | sai. | Mon. Tues. | Wed. Thurs. | Fri. | Total. 
Galveston......| 4,310) 3,889) 6,092) 2,471) 1,546) 2,326) 20,634 
GO, BUI!  ccccee] cxenen| copipe! cocsne| ,. caveae 432 432 
New Orleans...| 4,807) 3,680) 2,894) 3,254) 1,727) 2,290) 18,652 
Mobile .......-.. 19 26 5 18 631 726 
PeERsin, BS.) cccese| cxcace| cospnc| scence} sevece 6,386) 6,886 
Savannab.....-. 889, 1,383 977 329; 1,686) 1,114) 6,378 
Bransw’k,&c| ..... eausse]. coveve|  cocwes] sevnns| cececs|- coswue 
Charieston.... | ...... 201 25 38 31) 1,029) 1,324 
Pt. Boyal,&c. eeeees eeeecer| jseees | eeeeee| eeeeee, j«erere, 88888 
> 56 92 187 67 43 34 479 
Wasb'ton, Ge; won...) cvccee| ennnee eesece| cocces| cecces| cceace 
Sorfolk ....... 512) 1,018) 1,241; 1,115 502 522) 4,910 
eS ES pees) aL: Tee Bee eee 675} 675 
Hew York.... 224 169) 1,180) osc. 98 300) 1,971 
Boston ........ 547 119 265 129 161 169} 1,390 
IOS 56 oe] deewee| RUBBER cccece| ictaes] “ cncuan 769} 32,601 
Philadel’a, &c.. 145 36 1 50 ROD] ccccce 332 
Tot. this week! 11,509) 12,446) 12,888! 7,458| 5,912! 16,677) 66,890 




















The following shows the week’s total receipts, the totalsince 
Sept,1,1901, and the stock to-night, compared with lastyear, 
































1, | —_2902-08. 1900-01. Stock. 
Ressipte Fhis |SinceSep.| This | since Sep. 

April 4. | eck. | 1, 1901. | week. | 1,1900.| 1902 | 1902. 
Galveston. | 20,634|1,911,684| 48,708|1,809,561| 86,288 164,720 
Bab.P.,&c.| 482) 72,497; 1,994/ 48,941)... | eeae. 
Mew Orleans) 18,652 2,061,580, 35,218'2,135,605| 242,970 310,275 
Mobiie......| 726 149,840,  551| 100,993| 13,357, 14,500 
P’sacola,&c.| 6,386 202,539| 190] 141,910|__...... saad 
Savannah...| 6,378 1,052,543| 17,371) 961,748} 46,222) 83,274 
Brwick,&e| ..---| 134,267; 2,116) 102,569] 3,515, 7,086 
Charieston.| 1,324, 258,574, 900] 212,016)  1,880| 7,576 
P.Royal.&c| .----- 1,549 2 AE aes Ponts 
Wumington| 479, 267,399, 983) 242,076 10,390, 5,958 
Wash’n, &o.| ..... , 882) ...... Os owgaeee poe 
Morfolk.....| 4,910| 421,607) 5,998) 351,848, 34,584| 32,709 
BPportN.,ac| 675, 33,522) 187, 31,965 it chee 
Blew York..| 1,971| 105,072) 3,806| 118,604) 186,448| 156,840 
Boston......| 1,890, 114,310 1,764) 180,911| 42,000] 58,000 
Balttmore. | 2,601| 85,912) 2,149 57,163) 9,784 6,295 
Philedel.ae| 232| 26,483 612| 19,556 4,644 3,120 
Totais.....| 66,80016,879,2601117,549/6,511,833) 682,889! 830,308 





In order that comparison may be made with other years, 





in addition to above exports, our telegrams to-night alag 
give us the following amounts of cotton on shipboard, not 




















cleared, at the ports named, We add similar figures fos 

Sew York, which are pnepared for our special use by Messrs, 
Cambert & Barrows, uce Exchange Building. 

ON SHIPBOARD, MOT OLBARED FOR— 
Apr. 4 at— | @reat Other | Ooast- ‘oon 
Britain Fr’nee| many. For'gn| wise, | Totai.| * 

Sew Orleans.) 11,145| 4,543) 6,787/12,177| 4,159) 38,811) 204,159 

Galveston’. ..| 20,576| 6,879] 1,543| 2,200) 4,167| 35,365| 50,933 

Savannah. ...| ......| ...« isl oxape 4,800] 1,000] 5,800' 40,492 

Charleston...)  ...--2| secces| cones eae} 8300 3 1,580 

Mobile...-..2.) --2000| seenee| coccce| sccone| -secee| _a-ses 13,357 

cited 2,000] ..0ce| --cnc.| -aceee| 5,500] 7 27,084 

Sew York... ps, 1,600] ...... 42,050) 184/398 

3,000) ...... 4,000) ..ccce| cocece f 64,140 

Tota! 1902..| 37,171/11,422|12,830/20,777|15,126| 96,826) 586,063 

Total 1901..| 28,338/28,711/27,123/31,545|14,828/130,545| 695,820 

Total 1900..| 48,831/11,621|——-47,466-—16,9701124,888) 552'299 


























Speculation in cotton for future delivery has been fairly 
active ard prices have advanced sharply, nearly all the recent 
lossin values being recovered. The crop movement has fallen 
off materially, the amount of cotton in sight for the week 
showing a considerable decrease as compared with the same 
week last year. The decreasein the receipts has been the 
principal strengthening factor, but another development that 
has had its influence in favor of the market has been an in- 
crease in the exports, which to date exceed those of last year 
by about 600,000 bales. Advices from the South have re- 
— firm and advancing spot markéts, with an improved 

emand from domestic spinners and exporters. Foreign 
markets also have shown a strong undertone, and at the close 
there were reports of Japan being a buyer of cotton in the 
/ Liverpool spot market. Owing to heavy rains in the Eastern 
section of the cotton belt, complaints have been received of de- 
lay in preparations for the new crop; it also has been claimed 
by some of the trade that the sharp falling-off in the crop 
movement has been in part due to the floods and washonts 
resulting fromthe heavy rains. To-day there was a fairly 
active and firmer market on stronger foreign and Southern 
advices and small receipts. Atthe advance there was free 
selling by some interests to realize profits, but the offeri 
were readily absorbed. The close was steady at a net gain 

ces for the day of 1@9 points for this crop but 1@3 points 
ecline for the next crop. Cotton on the spot has advanced, 
closing at 9 3-16c. for middling uplands, 

The rates on and off middling, as established Nov, 20, 1901, 
by the Revision , at which grades other than 
middling may be delivered on contract, are as follows. 


DORE, .cnccancancencoccncnes 6. 1‘14 on Good aatas Tnsed--- Even 
Middling Fair ....... ....2. 0°80 on | Strict Good Tinged.c. 0°20 on 
Strict Good Middling...... 0°50 on | Strict Middling Tinged.... off 
Sore eel Sadiing acionn 0°32 on | Middling Tinged........... 0°12 off 
Strict Low Middling...... 0°14 off | Strict Low Tinged... 0°34 of 
Low Middling.............. 0°38 off Stained .......... 0°50 
Strict Good Ordinary ..... 0°72 off | Strict Low Mid. Stained... 1:06 
Good Ordinary.... ........ “00 Low Stained..... 1°50 


1 
On this basis the otticial prices for a few of the grudes for 
the past week— Mch. 29 to April 4—would be as follows, 
















































































we give below the totals at leading ports for six seasons, OPLANDS. Sat. | Mon|Tues| Wed! Th. | Pri. 
1901. | 1900. | 1899. | 1898. | 1897. | d004 Ordinary.................| [% | 8'00| 8°00| 8°00/ 8:06) 8:19 
; Low Middling.... 2.2.2... --| & | 862| 862| 8°62| 8°68| 8°81 
fre) 1a.573) Melee) 17eOe) 10.87 | ee mn! | Bas] Sas| bes) $35) ott 
85,218) 26,816) 29,946) 20,4465) 15,407 | 2000 Middling..... .. ae rewc ene: & 6 ‘ "$8| ¥" 
551| 2,628 933 1,648) 2,793 | #0dling Pair............ ...... < | 9801 9'80| 9°80| 9°86) 9°99 
17,871, 11,157| 7,857| 8,347| 7,967 @ULF. sas. | Moa|Tues| Wed! Th. | Fri. 
902} 2,122) 2,799] 3,300) 1,069 vor , 
. 4 : G004 Ordinary. ....0-.-20-+---- 8°35 | 8°25 | 8°25 | 8-31) 8°44 
983) 2,683 760; 1,085 197 | Low Middling.... ...a00 «00: --0 3 8°87| 3°87| 8:87| 8'93| 9°06 
6,908} 2,983) 3,713} 1,312) 3,472 Sy ne I 9's oy ge ig 
187} 196) 1,247/ 636) 184) Sia Beevowee coneeeroe*| & 110-06 (10°08 (10-08 |10-11 [10-96 
10,637| 17,797) 12,619] 15,215) 5,168 | ————___—__——— 
— —| — — STAINED. Sat. | Mon|Tues| Wed, Th. | Pri. 
-| 66,890, 117,549) 83,611) 73,966) 69,876) 46,639 — -—— 
—— | —— — | — |_-— |__| — | Low Middling.... ....00---. + 7°50 | 7°50| 7°50| 7°56) 769 
Since Sept. 1 6870 11,622/6039,826/7726,828/8073,224/6357,753 | middling....... oor e.| Holi-| 8°60 | 8°60} 8°50) 8°56| 3°60 
strict Low Midd) ..| day. | 8°66| 8°66] 8°66, 8°72/ 8°86 
for the week ending this evening reach a total | good Middling Tinged......... 9°00 | 9:00 | 9°00| 9°06 | 9°19 


ot 104,306 bales, 


of which 28,967 were to Great Britain, 3,139 
to France and 77,203 to the rest of the Continent, 


how 


are the exports for the week and since Sept, 1, 1901. 
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The quotations for middling upland at New York on 









April 4 for each of the past 82 years have been as follows. © 
1902....0, D316 <naeO, 7% 

1901 ...c00 B76 | 1898...0- 2 87y¢ 

1900....06 916/11 arane Ollig 16 

t o<088 . sae erent A 

tay 7 ite oy 

1895...... 6% | 1687......10%'* 1 








MARKET AND SALES. 
The total sales of cotton on bhe spot each day during the 
week are indicated in the follo ng statement. For the 
convenience of the reader we also add columns which show 
sta glance how the market for spote and futures closed 00 
same days. 
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fuToREs,—Highest, lowest and closing prices at New York. 
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The above totais snow that the interior stocka nave de- 


cable and telegraph, is as follows, stocks, as well 

as the afloat, are this week’s returns, and consequently all 

foreign figures are ht down to Thursday —- 

But to make the total the —— figures for —— 

(Apr, 4), we add the item of exports from the United States, 
uding in it the exports of Friday only, 


Stock at Liverpool...... bales. 
Stock at London............... 


THE VISIBLE SUPPLY OF COTTON to-n fen ax made up b 





























Total Great Britain stock. 1,723,000 
Stock at Hamburg............. 27,000 
Stock at Bremen 394,000 
Stock at Ams: 2,000 
Stock at Rotterdam .. — . onan 300 
Stock at Antwerp ....... .--«.- 10,000 
Stock at Havre... ..........0. 258,000 

at Marseilles cali 5,000 
Stock at Barcelona 109,000 
Stock at Genoa... 77,000 
Stock at Trieste ....... ....-... 15,000 

Total Continental stocks... 897,300 

—~ ay a 2,620,300 

India cotton afloat for Europe 85,000 
Amer. cotton afloat for 248,000 
,afit.for ; 31,000 

Stock in Bombay, India....... 665.000 

in United States ports.. 823 
Steck in U. 8. interior towns.. 471,869 
United States exports to-day.. 149 3,536 

Total visible supply....... 3,803,613 5,191,148 


Of the above, totals of American and other descriptions are as follows: 
American , 


Liverpool stock.........bales.1,013,000 661,000 535,000 1,682,000 

Continental Necees sesene 619,000 478,000 636,000 '840,000 

afloat for pe... 283,000 401,000 . 000 

stock... -. 682,889 880,303 677,187 823,443 

States interior stocks. 399.028 661,087 288,077 471,869 

Statesexportsto-day.. 5.883 2.100 987,149 536 
Total American..........0.3,002,000 2,099,400 2,008,413 4; 


as: Brasil, 46.— 
jiepeol <euusescessecace 126,000 114,000 10 
SOCK... .---cccceeeee. 6,000 13,0 3.00 
Stooks............ 37,000 51,800 27,20¢ 
float for Europe .....<. bys 137,000 3 


Brasil, do. esece y 45, 
Seen Slacinctiy Rerii:s: 216809 190.000 187 30 


Total East India, d0....... 1,004,000 1,055,800 ~ 605,200 
Tetal Amerioane ns 002,800 2,033,400 2,408,413 


Total vieible supply ‘ 5,098.60 8,008,618 


Eee cr it out 

































































-eports Friday night. results for the week 
Apr. 4 and since Sept, 1 in the last two years are as follows. 
1901-1902. 1900-1901. 
dart 4 | dines | | dines 
Mis Week. | Sepi. 5 Weer. | Sepé. 1. 
OAs | } 
Via Oairo..ccce .2..cccnes esee:} 4,257) i33's32 3797 300/079 
Via Paducal.... .... 02. .--2--<-- 34. 6m... 3,087 
Via Rook Ieland........... .<-. 296 31,561, 341, 53,757 
Via Lowisvilie.... wcooe es--e--| 2,901 174,547 2,396 120,266 


Via Cincinnati...... .... ....- 380 =6S82811 1,891) sééso 
Via other routes, &0.............| 7,743) 323,841 §$.423) 261,310 


Total gross overiand........ | 28,639.1,479,407/ 27,597 1,490,764 
Overland to M. ¥., Boston, &o../ 6294 331,777 7,789 370,692 
Between interior towns........., S414 59,592) 207 «= 84. GS 
Inland, &o.,from South... 2188 43.901) 4377 52,747 

Totalto be dedueved.......| 16,396 435,260 12,573) 518,408 


Leaving total netoveriand’..' 11,7431.044.147 15.034, 972,362 

* Including movement by rail te Canada. 

The foregoing shows the week’s net overland movement 
this year has been 11,743 bales, against 15.024 bales for the 
week in 1901, and that for the season to date the net 
overland exhibits an increase over a year ago of 71,785 bales, 


1901-1902. 1902-1902. 

















In Sight and Spinners’ 
fakinge. | dimes | @inee 
| Week.) gepe 1.) FOR tape 2. 





ooetpts at ports te Apr. 4... 6¢.30016.979,290)117.9490.821, 833 
Wet over! BO APP. @......sneeae) 22,743)1,046,147) 15,024) 
Southern consampuion te Apr. 4.. $7,000)1,10.2,000) 33,000) 868,000 


Total marketed................215,6839, 084, 407 165,573) 24 
aterior stecks im axcess.......... nasors 369, 733)* Soasn tease 








sini " i > sate 


Came inte sight during week.) 87.558... 189,180 
Total tm algdl ADK A) canes RAMLTTO, ee a 2ekaha 


Sorth’s epiunere tax’geto Apr 4. 45,8941.313.070 39, 699)1,687,413 
~* Decrease during week. < 


ema mene: 








ovement inte aight im previous years. . 
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OTATIONS FOR MIDDLING COTTON AT OTHER MARKETS,.— 
w are closing quotations of middling cotton at Southern 
and other walaaieal cotton markets for each day of the week. 

CLOSING QUOTATIONS FOR MIDDLING COTTON ON— 

. Mon. | Tues. | Wednes.| Thurs. 
858 81lyg 
89 gl. 
By «| Big” 
soe oe 
ay | fh, 
9 as 








Week ending 
Aprii4 
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The closing quotations to-day (Friday) at other important 
Southern markets were as follows. 
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Nashville 
Ni 


a! 
Charlotte 8% | Louisville. .... ave Raleigh . ...... 
Columbus, Ga. 83 | Montgomery... 8114 / Shrevepo Rllig 


New ORLEANS OPTION MARKET.—The highest, lowest and 
closing quotations for leading options in the New Orleans 
cotton market the past week have been as follows. 

i Sat'day. | Monday. Wed’day,|Thursd'y 
Mar. 29.) Mar. $1. 1. | Apr. 2. | Apr. 3. 


\8°69@°74|8°63 0°74 aisle hea 
8°71 @'72|8'85 @°66|8°73@°74|8°760°77 
|\8°80@-85|8-75@'85|8:'77'8E |8-860-92 
'8°82@'83 |8-77 0°78 |8-85 @'86|8°880'89 
|8-69@°75 8°630°73 8°65 @°78|8-'762'81 
§°65@°66|8°78 0°74 
7962002 '7-°962°04 |8°04007 
795@-97|8-04@-05|8-040-06 
Firm. | Steady. | Steady. | Steady., Firm 
Q'ta&st'yiQ'tdsi’y! Steady. | Steady. | Steady 





8°82@°86 
8°830'84 
8-23a°es 
8°950°96 
8°812@°8S 
8°84@°85 
8°012°08 
8°0) @:02 


8°700'7) 8°77@°78 


'8°01@°02 
8012.3 





8 
8 
8 
8 
7 











2 
3 
3° 
x 





WeatHer Reports BY TELEGRAPH.—Telegraphic advices 
to us this evening from the South indicate that the weather 
has been rather more favorable during the week. In Texas 
there has been little or no rain but elsewhere as a rule rain 
has fallen and in some districts in the Mississippi Valley the 
precipitation has been heavy. Some of our correspondents 
report that farm work is backward and from Mobile we are 
advised that but little progress with crop preparations has 
been possible, owing to the wet condition of the soil. 

Galveston, Texas.—It has rained on one day of the week, 
the rainfall reaching two hundredths of an inch. Average 
thermometer 65, highest 78 and lowest 52. 

Corpus Christi, Texas.—There has been no rain during the 
week. The thermometer has averaged 72, the highest being 
82 and the lowest 52, 

Fort Worth, Texas.—We have bad rain on one day the es 
week, to the extent of two hundredths of an inch. The 
thermometer has averaged 52, ranging from 36 to 78. 

San Antonio, Texas.—There has been no rain during the 
past week. The thermometer has ranged from 44 to 84, 
averaging 64. 


Palestine, Texas.—It has been dry all the week. Average | gomi 


thermometer 60, highest 80 and lowest 40. 

New Orleans, Louisiana,— We have bad rain on five days 
during the week, the precipitation reaching one inch and one 
hundredth. The thermometer has averaged 61. 

t, Louisiana,—There has been rain on one day of 
the week, the precipitation reaching two inches and seventy- 
one hundredths. thermometer has averaged 62, ranging 
from 42 to 81. 

Columbus, M .—There has been rain onjtwo days 
the past week, the rainfall being six inches and thirty-five 
hundredths, The thermometer ranged from 89 to 65, 
averaging 52. 

Greenville, Mississippi,—The weather has been‘cool during 
a week, with heavy ee ae cm 

ickaburg, Mississippi.—T here n rain on two days 
during the week, to the extent of thirty hundredths of an 
inch. The thermometer has averaged 61, the highest being 
77 and the lowest 46, 

Tittle Rock, Arkaneas,—We have had rain on three days 
during the week, to the extent of eighty three hundredths of 
an ‘oak Average thermometer 57, highest 76 and lowest 39. 

Helena, Arkansas,—Farming is backward, There has 
been rain on two days of the week, the predyitetion reach- 
ing one inch and twenty-three hundredths, The thermome- 
ter has averaged 47°7, the highest being 74 and the lowest 38, 

Ne lle, Tennessce,-- The stock of cotton is exhausted in 
this section, We have had rain during the week, the pre- 
cipitation reaching three inches and twelve hundredths, 6 
thermometer bas ranged from 38 to 70, averaging 51. 

Memphis, Tennessee.—Wet weather has interfered with 
farm work, We have had rain on three days of the week, 





the precipitation reaching two inches aud twenty-nine hun- 


— 


peg nan The thermometer has averaged 54°4, ranging from 

Mobile, Alabama.—The weather has been more favorable, 
but farm work has made little progress, as land is too wet, 
Floods on lowlands are subsiding. Planting preparations are 
from two to three weeks late. We have had rain on two 
days during the week, to the extent of thirty hundredths of 
aninch. Average thermometer 62, highest 75 and lowest 44, 

mM , Alabama.—The weather shows improve ment 
and farmers are busy. Rain has fallen on one day of the 
week, to the extent of sixty-four hundredths of an inch, 
The thermometer has averaged 60, the highest being 75 and 
joo aga 44, Marchjrainfall, eight inches,and sixty hun- 

ths, 

Selma, Alabama,—There has been rain on one day durin 
the week, the precipitation reaching fifteen hundredths o 
aninch. Minimum temperature 37, highest 80, average 56, 

Madison, Florida.— Present indications are that acreage as 
well as the use of fertilizers will show practically no chan 
from last year. There has been no rain during the week, 
The thermometer has averaged 63, the highest being 82 and 
the lowest 46. 

Savannah, Georgia.—There has been rain on one day dur- 
ing the week, the rainfall being sixty-two hundredths of an 
— The thermometer has averaged 62, ranging from 43 

Augusta, Georgia.—It has rained on two days of the week,, 
the rainfall being one inch and forty-seven hundredths, 
Average thermometer 58, highest 79 and lowest 38. 

Charleston, South Carolina.—Rain has fallen on two days 
cf the week, to the extent of nineteen hundredths of an 
inch. The thermometer bas averaged 59, the highest being 
81 and the lowest 41. 
$ a. South Carolina.— High wind and thunder storm 
last Saturday, but no damage. It has rained two days during 
the week, to the extent of one inch and thirteen hundredths, 
The thermometer has averaged 59, ranging from 36 to 83, 

Greenwood, South Carolina.—It has rained on two days of 
the week, the rainfall being one inch and eighty-seven hun- 
dredths. Average thermometer 53, highest 64 and lowest 42, 

Charlotte, North Caroltina.—We have had rain during the 
week to the extent of one inch and fifteen hundredths, The 
Sane has averaged 54, the highest being 75 and the 
owest 82. - 

The following statement we have also received by telegraph, 
ah the height of the rivers at the points named, at 
8 o'clock April 3, 1902, and April 4, 1901. 

Apr. 3,'02.| Apr. 4,’01. 
Feet. 
111 
22°3 
260 








Slew Orieans...........Above sero of 
Mem sero 0: 


Sashville. gan 
Shreveport... .. os ve sero of gaus 115 
Vioksburg........ sero of gauge. 314 


inp1a CoTton MOVEMENT FROM ALL PorTs.—The receipts 
of cotton at Bombay and the shipments from all India ports 
for the woek ending Apr. 8, and for the season from Sept, 1 
to April 3 for three years have been as follows: 


1901-03. 1900-01. 1899-1900. 
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Week. sept i. epi. 1. 


50,000/1,197,000 


Week. | Sept. 1. 
49,000)1,615,000 
For ths Week. 












































1901-02 . 

1 an 

1 en 
aul 

1901-02.. 

1 Boe 

1898 00.. 
fo 


tal all— 
1901 02.. $27,000; 333,000 
1 Loe & 66, 7, 503,000 
1 a 6,000 | 6,000 3, 82,000! 85,000 
ALEXANDRIA RECEIPTS AND SHIPMENTS OF COTTON.— 
Alessandria, Bgypi, | 

April 2. | 























1899-1900. 


1901-02, 1900-01 i 





PPace } 
wook 65,000 | 
_Binoe Sept. 1........| 6,884,000 | 


Tas 
week. 


80,000 | 
4,743, I 


Since | This 
Sepi.1. | week. 


30,000 
6,309,000 
This | Since 
week. | Sept. 1. 





Bince 
Bepi. 1. 





"To Liverpool... 


6,000 / 35 
To Continent 8,000|37 2,000 | 209,000) 339,000 
__ Total Burope 14,000/642,000)| 6,000/469,000: 695,000 


* A Oantar 16 98 pounds. 
1 Of whioh to Abenes im 1901-02, 84,619 bales; in 1900-01, 36,439 


bales; ia 1899-00, 64,921 bales. 


267,000|| 4,000/260, 000: 
6,000, 
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18.000 
23,000 
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aBSTER MagKket.—Onur report received by c»bl 
tonight from Ma chester states that the market is strong 
for yarns and firm for shirtings, The demand for both yarn 
and cloth is improving. e give the prices for to-day 
below and leave those for previous weeks of this and last 
































year for comparison. 
1903 1901. 
8% lbs. Bhirt-| Cott'n 8% tbe. Shirt-Cot'n 
328 Oop. a. . aon Mia, | 328 Oop. ings, com Mid 
Twist. to finest. | Uplds) t. to finest. | Uplds 
Loe -¢ OF 10% 4% |s5:e09% |5 os " 5% 
' o71 16 
Fe eri @7% 5 3 @711 | 41e8% OO |5 4998 3 | Blagg 
“ial7s 07% |5 3 @7 10%) 4119/8440 [5 4 O8 149) 5 
« 91/73190715ig5 3 @7 10M 4131617181908 (5 3 O8 1 | 4% 
4 29/7%6971516 § 3 @7 10% 7% 08% |5 3 @8 1 | 41li¢ 


Apr. 7% @8 6 4 @711 429 49'713,;6¢98% 5 3 8B 149 42399 


CoTTON CONSUMPTION AND OVERLAND MOVEMENT TO ApR. 1. 
—In consequence of the crowded condition of our columns 
this week, we omit giving the usual extensive details of the 
overland movement. Below, however, we present a synopsis 
for the month of March and the seven months ended 
March 81 for three years. 











1901-02. | 1900-01. | 1899-00 





Gross overland for March.........bales.| 167,763) 97,200) 163,325 
Gross overland for 7 months.............|1,462,728/1,471,035) 1,600,692 
Net overland for March..............--.- 108,103} 48,459) 108,171 
Net overland for 7 months............... 1,036,202; 962,120/1,187,762 
Port receipts in Maroh. .......... ..-.--+- 464,431) 543,275; 499,933 
Port receipts in 7 months............ ooo. |8,836,8 25/6,412,419/ 5,971,474 
Exports in March...... eosevee eecucousee --| 468,367) 591,522) 688,177 
Bxporte in 7 months............. piadensee 5,586, 168/5,015,489/4,737,911 
Port stocks on March 31.............. eee} 731,400) 801,152) 767,805 


Northern spinners’ takings to Apr. 1....| 1,779,611) 1,625,886/2,017,337 
Southern spinners’ takings to Apr. 1..../1,079,000) 940,000) 891,000 
Overland to Canada for 7 months (in- 











eluded in net overland)........ ....--..| 85,599 74,638) 91,576 
Burnt North and South in 7 months..... 5,613 10; 14,872 
Stock at North’n interior markets Apr. 1 17,271 7,709 11,931 
Came in sight during March.......... ---| 615,142) 629,734 564,836 
Amount of crop in sight April 1........./9,239,527/8,849,539/8,1 26,968 
Came in sight balance season............ consese -|1,575,602/1, 12,591 
BEE) VOD. owe ccoescee ose nbebuebacetatonns oeeeeeee| 10425141 /9,439,559 
Average weight of bales ..... ee 593-64 511°38 50348 








GOVERNMENT COTTON REPORT.—Mr. James Berry, Chief of 
the Climate and Crop Division of the Agricultural D A ph 
ment, made public on Tuesday the following telegraphic re- 
port on the crops in ths Southern States for the month of 
March: 


In Texas and Florida cotton planting is well advanced, but in 
Georgia, Alabama, Mississippi and Louisiana none has yet been 
= and very little ground has been prepared owing to heavy 


EeyptiaAn Cotton Crop.—Mail advices to Mr. Fr. Jac. 
Andres of Boston of date Alexandria, March 15, are to the 
effect that 
PAY good demand continues to come in from&English and Con- 


spinners, which keeps our spot market pretty busy, and 
large transactions in contracts hold our future market firm. Besides, 


Total bales 
BosTon—To Liverpool—Moh. 25—Steamer Philadelphian, 317 
...-.Maroh 28—Steamer Ultonia, 666.....Maroch 29— 
Steamer Manxmaon, 291.....April1—Steamer Ivernia, 


TOT ..-. nccape congnaseaces ccces senc0t coe. ceeded 1aadaabs 2,745 
To Yarmouth -March 81—steamer Boston, 30, ..........--. 30 
BaLTiImonE—To Liverpool—March 2\—Steamer Indore, 1,013 
..-.-Maroh 27—Steamer Vedamore, 130..... ade eennaeacsce, ghee 
To Bremen-March 27—Steamer Hannover, 4,062..... 
April 3—Steamer Gera, 32.... ....2..-.0-00-cc0e--esee snes 4,094 
PORTLAND, Me.—To Liverpool—March 29—Steamer Norse- 
MAN, 513. ..c0c0 ----+0 ose 613 


Sam FRANCISCO —-To Japan—Moh. 29—Str. Oity of Peking, 900 900 
To Guatemala—March 28—Steamer City of Para, 110...... 110 


Total scennns seeses consce cocncs ecccce 104,509 

The particulars of the foregoing shipments, arranged in 
our usual form, are as follows. 

Great French Ger- —Oth.M’rope— Mezico, 

Brit’n. ports. many. North. South. 4c. Japan. Total, 

New York. 1,661 coe ------ 900 GOO wecoee -eeeee 3,461 

%. Orleans 7,787 3,13916,362 70024,714 250 ....0. 52,95 

Galveston. 5.273 encenelZ 358 








Charleston cocces coscce }§=6ASOO 

N’p’t News enepe, .ccansa, an 
ton ... BO .ccose 3,776 

taltimora. 1,143 ...... 4,094 .ccce seveee sosee 0 etoos OS07T 

Porti’d,.Me G18 ccocce cocese ceccse seccce coccce odapee 

SQM TRAR.. ccccce conace coscce coccss secon L1G GOO 1016 





Total.... 23,967 3,139 41,016 1,60033,397 390 900104,309 

ee to Japan since Sept. 1 have been 131,031 bales from 
the Pacific Coast, 

Jotton freights at New York the past week have been 
as follows. 














Satur. | Mon. | Tues. |Wednes.| Thurs.| Pri. 
Liverpool........¢.|  } | 11012| 11012/ 11@12)| 1112 11013 
Manchester......c.| : | 14015| 14015| 14@15| 14@15/ 14015 
HAvre.........22.6| 3 22% | 22%, 23% 22¥| 22%y 
Bremen..........¢.|  } 16 ie | 16 | 16 |} 16 
Hamburg........¢.) ? 16 1's) wwe 
Ghent............¢| | 18019 1819  18@19 18919/ 18@19 
Antwerp......... e| £& |19013| 12013\ 12013 12013/ 12013 
Reval,viaHul..c| 5 | 26 | 26 | 2 | 26 | 26 
Reval, via Canale.) ; 32 32 32 32 | 33 
Barcelona .......¢.| ! 27 7 | sz | | 
@enea............6| } 1“ | 1 a*) “arr 
Trieste..... ...... e|  ; 28 zs | 3 2608 
Japan (via Suez).c.| ! 60 eo | €0 eo | 6 








Quotations are cents per 100 Ibs. 


LIVERPOOL.—By cable from Liverpool we have the follow- 
ing statement of the week’s sales. stocks. &c.. at that port, 





























- 
Mch, 14. | Meh. 21.| Mch. 28.| Apr. & 
sales of the week.......bales.| 44,000' 61,000) 42,000' 34,000 
Of which exporters took... 2,300 2,900! 1,000) 800 
Of which speculators took. 1,400} 3,400) 700 0—s«1,200 
sales American..... 38,00 52,000, 39.000 27,000 
Actual WRiscibtacdhanebeds 8,000 9,000| 9,000; 9,000 
#0) evecee secsaccnecceee| 66,000! 79,000 53.000 65,000 
Total stock—Estimated......./1,086,000 1,115,000 1,132 000 1.139.000 
Of which American—Est’d.| 982,000 1,001,000 1,01 2,000 1,013,000 
fotal import of the week..... y 120,000, 76,000; © 81.000 
mse. “T227"] 198'000 Ri 198,000! He 
edpibanes othinn x i 2 
Of which American.........| 176.060) 113,000! 140.000) 97.000 




















the time is now coming when arrivals will begin to fall off, and st 
im the interior become exhausted. Our stock is now 1,779,326 can- 
tars, against 1,274,724 last year, but most of this stock is in hands 
of exporters, and seeaty engaged for future deliveries. The cotton 
still available for sale is decreasing rapidly, and therefore holders 

cannot replace any more of their stock are getting more and 
more difficult to deal with. 


SaIPPING NEWs.,—As shown on a previous page, the 
éxports of cotton from the United States the past week have 
teached 104,809 bales. The shipments In detail, as made up 
from mail and telegraphic returns, are as follows: 


Fotai bales 
Suw Yorx—To Liverpool, per steamer Georgio, 1,210......... 1,210 

To Manchester, per steamer Olaverhill, 50 upland and 
401 Sea Teland...........-- ..020- -.s0ee cece 
To Antwerp, per steamer British Princess, 900, .. 
To Genoa, per steamers Kaiserin Maria Theresa, 300.... 
Sivilia, 100 Scotia, 300..... ae -eaanhos coces Baka cosees eons 700 
To Venice, per steamer Powhatan, 200.............. ......++ 
Saw ORLzans—To Liverpool—March 27—Steamer Iran, 2,261 
----April 3—Steamer Nicaraguan, 4,820..............--.... 7,081 
To London—April 3—Steamer Costa Rican, 706......-..-.-- 706 
Te Havre—March 31—Steamer Nauplia, 2,852.............. 2,852 
Te Dunkirk—A pri] 1—Steamer Asia, 787..... ‘ 787 
Te Bremen—April 1—Steamer Asia, 8,137. 

er Liviand, 5,850. 








. 13,987 


To Hamburg - March 28—Steamer Athesia, 2,375....M 
31 - Steamer Nauplia, 100 .............. bi isbuen . 2,375 
Te Antwerp -M 28—Steamer Garrick, 50....March $1 
Ontonada, 650.......... DeeORESGanscacecaecese ee 700 
To Barcelona — April 1—Steamer Argentino, 2,041..... acces OGL 
To Malaza—April 1—Steamer Argentino, 1,000, ......-..... ,000 
Pasages—Maroh 31—Steamer Oatonada, $00 ...... ... ~ 500 
To Genoa—March 28—Steamoer Mongobello, 10,512..... 


1—Steamer Arventino, 3,619.......... 

To Venice - March 29—Steamer Bevty 6,042. 

‘To Oporto—April 2—Bark Albatros, 200...... . 

To Mexico—a pril 8-Steamer Nor, 950........... sc. sos seee 

Gairaston—To Manchester—Aprii 3--8tr, Saturnina, 6,371... 

Ty cremen— April i—Steamer Frankfurt, 1¥.058..... ag tee © 
Bonne Te Lie a ril i Sogamar itunwait 047 ae 

Pumaacons—To Bremen—apeil 2—str Haunah M, Bell, 5,801, 

* a Ve . 

To Genoa—Maroh 31—Bteamer Uriarte NO. 1, 076.....0.... 









The tone of the Li market for spots and futures 
each = of the week ending April 4 and the daily closing 
prices of spot cotton, have been as follows. 























Spot. Safday. | Monday. Paceday. Wed'’day. Thured’y| Friday. 
ket, : : erate! 
wor wf : : Modera:e) Basier. | Firmer. darter g 
: - 
Mid.Upr'ds) ; 4732 | @%_ 4% | tty 
$ales........ = i 0«O|«7,000 | 7,000 6 13.000 | 1aVe3ee 
Spec. &exp. ° = | 500 Sou |; i5ee 
Futures. E & % 
Market t a oe Sacer. | Peeks | bane ees at 
opened. ; wane | amon | wanee’ | Canam 
Market, : ; Basy at | at Brtyec’ty) Firm at 
are $l i | f° AyeetS ies |seacs AES 





The prices of futures at Liverpool for each day are civen 
below, Prices are on the basis of Uplands, Good Ordinary 
clause, unless otherwise stated 





Sat. | mom, Tues, Wed. Thare. Fri. 
}MeA.39 Mea. SL apr lo aprd apr 3S apr 4 





Cameo meme April byl nar ev and, aaa * 
Seer gr Te Ba Liverpool Maren 1-dteamer Kanawha, 


SAROOED COSRES SHES SES ETE EEEREE CEH TES CET EET FREE HR SOR OR CH Re 





; 3 3 1B! & 1B & Be 4 Loe « 
s. : Ss ee a eS Ae ae SS 
: : @iagialiaialaialsé 
ye) at 449.443 445 4 43:4 4914 50)4 S14 5. 
3 449.4 47.4 07 4 ana abla S010 ala 33 
450 448 448 449.450.4512 459/054 
490.4 09/4 49/4 49)4 $2218 agi 
4 50 4 49 4 49:4 49) 4 50)4 5214 5214 
: : 449 4 454.05.4 40/4 07/4 A714 0314 
ere) a 436.435.4344 14 S84 Sela ‘4 
a $ 314 2014 Said Gola Sia Bh/4 aad 
: } 3 @ 20 4 97) 4 204 37/4 95/4 25/4 BOG 
3° hong somal nahall iced aniiataiel aeeke 
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Jute Butts, Bacaine, &c.—The market for jute bagging 
has ccutinued very quiet during the past week, on the basis 
of 53gc. for 134 lbs. and 53{c. for 2 lbs., standard grades. 
Car iots of standard brands are quoted at 55g@6c., f. 0. b., 
oon nding to Smee —_ samc — Seton at 14@ 

c. for paper q ty an c. for ing quality. 
Kom M . Ira A. Kip & Co.’s circular we SS oartain that 
the deliveries of jute butts and rejections at New York and 
Boston during March were 96,515 bales, against 21,906 bales 
for the same month last year, and for the three months since 
Jan. 1 the deliveries have been 236,865 bales, against 91,594 
bales last year. Importers and speculators at New York and 
Boston on March 31 held no stock, against ni/ at the cor- 
responding date in 1901, and the amount afloat for the United 
States reaches 70,010 bales, against 79,593 bales last year. 


BREADSTUFEBS. 
Fripay, April 4, 1902, 


Business for the week inthe market for wheat flour has 
been quiet. As a ruie local buyers have appeared to have 
their wants for the present fairly well protected, with the 
result that the purchases made have been limited largely to 
email lines to keep up assortments. The tone of the market 
has held steady. Mills have shown no disposition to push 
sales and in some instances, owiog to higher prices for cash 
wheat in the interior, they have raised their selliog limits 5c. 


per barrel. Rye flour has held steady at unchanged prices, 
but business has been quiet, Corn meal has been quiet and 
without changes. 


Hh reregere: in wheat for future delivery has been on a 
erate acale only. The tone of the market has been un- 
settled, influenced by the conflicting character of the reports 
from the winter-wheat belt of the prospect for the growing 
crop. During the first half of the week the tendency of 
prices was downward. Statistical developments were con- 
sidered favorable to the bear interest. Reports were received 
from the interior of cold weather, but they were not given 
serious consideration. On Wednesday, however, the market 
turned decidedly stronger. There was an absence of ag- 
gressive bear selling; in fact bear operators bought 
to cover contracts, and on this demand prices quickly 
improved. -A factor that attracted considerable atten- 
tion in the trade is the scarcity of good milling grades 
of wheat, and which are steadily advancing in value not- 
withstanding the recent decline in the speculative markets, 
Thursday the market again turned weaker, all of Wednes- 
day’s advance in prices being lost. The Ohio crop report, 
which stated a decided improvement in the condition of 
the crop during March was the principal factor in depressing 
the market. The “Cincinnati Price Current” reported fairly 
good conditions and present weather favorable for growth, 
and this, too, had a weakening influence. Early in the week 
business in the spot market was quiet, the Eastertide holi- 
days abroad Soeping, copoele out of the market; the ad- 
vance in prices on Wednesday also checked buying, but at 
the decline of Thursday exporters bought with some freedom. 
To-day there was an easier market under favorable crop 
news. The spot market was moderately active at lower 
DAILY OLOSING PRIOES OF BO. 2 RED WINTER WHEAT IX NEW YORK. 

Sat. Mon, Tues. Wed. Thurs. 


Cash wheat f. 0. b........ 86 85%, 86% 87% 86% 86 
May delivery in elev..... 78 173g #T7Tq 7834 774 77 
duly delivery in elev..... 7654 77% $$77% $|.(|78% 77% 77 
Sept. delivery in elev.... 77% 77% 77 78 77% 76% 
Dec. delivery in elev..... 79% #79 79 79% 78% 78% 
DAILY CLOSING PRIORS OF HO. 3 SPRING WHEAT IX CHICAGO. 
Mon. . Wed, Thurs. Fri, 
May delivery in elev..... Tie Tis m 72 7146 = 70% 
July delivery in elev..... 72 72 ae 72% Te 71% 
Sept. delivery id elev.... 72% 72% &* 727 72 71% 
Dee. delivery ineleyv..... 73% 738% ; 74% 73% 172% 


Indian corn futures have been moderately active and there 
has been a fractional advance in prices. The improvement 
in values was most pronounced early in the week. Fear of 
bull manipulation of July contracts in the Western market 
started fairly free buying by shorts to cover their outstand- 
ing contracts, Atthe advance there was freer rgpens Oe 

ive holders to realize profits, and prices reacted, 
Subsequently, however, the market again turned firmer on 
mngaieslation by bull interests. Earlyin the week weather 
conditions were reported unfavorable for the crop movement, 
but later they improved and advices from the Southwest re- 
ported climatic conditions favorable for spring work. Busi- 
ness in the spot market at the seaboard and the interior has 
been reported quiet; prices have followed the fluctuations in 
futures. To-day the market was weak and lower under 
fairly free selling. The spot market was quiet and easier. 

DAILY CLOSING PRIONS OF HO, 2 MIXED CORE IN NEW YORK, 


Bat. Mon. Tues. Wed, Thurs. Fri 
COrn £, @. D..-.cc00e 68% 67% 67% 68% 67% 67% 
delivery in elev..... 65% 65% 65 66 65 Gilg 
delivery in eiev..... 65% 654% 65% 65% 65 64% 
delivery in elev.... 64 64% 63% G49 G4 GB% 


DAILY CLOSING PRIORS OF NO. Z MIXED OORN IN OH BOAGO, 


very in elev. bo%, ‘Som i isa NON * 501g 

y az in elev..... 60 60% B Gin Go% 5B 
delivery in elev... 59. 59 §* 59% 59% 69 
delivery in eley..... 49% 49% ; 49% 40% 49 


Oates for future delivery at the Western market have been 
moderately active, rts have continued to be circulated 
to the effect that additional large outetanding speculative in- 
terests in the market have been quietly liquidated, Reporte 


of clearing weather in the Southwest, which has been favor. 
able for spring work, has been a factor in the market. Price 
changes for the week, however, have been unimportant. Lo. 
cally the spot market has been quiet but steady. To-day the 
market was lower for the distant deliveries on favorable 
weather reports. 
DAILY OLOSING PRICES OF OATS IN NEW YORK. 

Bat, Tues. Wed. Thurs. 

in elev...... 47 7 47% 


No. 3 mixed 47 4 47 
Wo. 2 white in elev...... 50 49% 49%9 50 5015 
DAILY CLOSING PRIORS OF NO. 2 MIXED OATS IN CHICAGO, 


Fri, 
47 
50 





May delivery in ele iis 4 =] Tots ort in 
Bact 4 
aucarernarr- ss, St ge st BS BR 
very OV... S° 
Des. deiivery in elev.... 29% 29% ## “% 30 30 FH 
Following are the closing quotations: 
FLOUR. 
TUN een cons cecnse/B.50.. @ ice Patent, winter....83 90 #4 10 
eoac veces 290 @3 10 Gity mills, patent, 400 0445 
No. 2...... 310 @3 20 Tene 315 0370 
Extra, No 1...... 305 9335 | Buckwheat flour.. .... @.... 
Surigiiccs $29 $399 | Wemancete..... 890, 08: 
coneee oss wee ® 
Patent, 2... 375 0445 | Bran aa 340 
(Wheat flour in sacks sells at prices below those for barrels.) 
GRA, 
Wheat, per bush — 6. Oorn, bush.— 6. 6. 
Man.,NJ1.. 81% 083% Wes mixed........ 65 267, 
Dul., NO.i 78% 080%. No. 2 mixed...........65 067% 
Red winter, No.2 844086 We yellow. ......664 068 
N.Y. No. 2. 78% 08019 White ..coas ..67%4 069 
Oate—Mix’d, p. b 4613048 Bye, per bush— 
GO wencuscconce- 48 055 eugene cece ccoce 573262 
No. 2 mixed....... 47 @48 State and Jersey......60 #61 
No. 2 whité...ccc0. 5049951 Barley—Wi wees = 


GOVERNMENT GRAIN REPoRT.—Mr, James Berry, Chief of 
the Ciimate and Crop Bureau of the Agricultural Depart- 
ment, made public on Tuesday the telegraphic reports on the 
grain crops io the various States for the month of March, 
summarizing them as follows : 


The weather conditions of March were generally favorable for farm- 
ing operations in the States of the Missouri, upper Mississippi and Ohio 
valleys and on the Atlantic coast north of North Carolina. The 
month was also favorable in Florida, Texas and Oklahoma, but over 
the greater part of the Central and East Gulf States it was unfayor- 
able, largely on account of excessive rains. Throughout the Central 
and East Gulf States farm work is from two to three weeks late, and 
in many sections much‘land has been badly washed. On the Pa 
cific coast the month was cool and the seaeon is generally backward, 

There has been a very general and in some sections a marked im- 
provement in the condition of winter wheat in the States of the cen- 
tral valleys, although much of the late sown is in poor condition, and 
some will be plowed up for other crops. The cool weather on the Pe 
cific coast has retarded the growth of winter wheat. In California 
some damage has been done by heavy rains, but on the whole the 
crop is in promising condition. In Oregon the condition of the crop is 
less promising than usual, sopecinly in the eastern part of the State. 
An improvement is indica in Washington, although considerable 
so-ccetin was necessary. 

Some spring-wheat was sown over the southern portion of the 
spring-wheat region at the close of the mont 

Oat seeding is well advanced in the States of the Missouri Valley 
and is progressing in the Ohio Valley and Middie Atlantic States. 
Fall-sown oats in the Southern States have been winter killed to 4 
great extent. 

Corn planting has begun as far northward as Kansas and Missouri 
and preparations for planting are in progress farther north. In Texas 
the balk of the corn crop nm planted and some is being culti- 
vated. Considerable planting has also been done in the Central and 
East Gulf and South Atlantic Btates. 


The movement of breadstuffs to market as indicated in the 
collected 


statements below is ed by us from figures 
—— Exchange. The receipts at 


by the New York 
for the week ending , 29, 


, Western lake and river 
and since Aug. 1, for of the last three years have been: 



































heccipts at—| Fleur. Wheat. Corn. Oats. Barley. (tye. 
Bbis.106 lbs| Bush.60ibe| Bush Bush.82ibs| Bush. 48ibs Bu. 66 Ibs, 
thieago...... 178,768} 816,160) 740,376) 1,000,200, 218,200) 28,000 
dilwaukee. 67,175 228,000 98,500; 124,800 161,500} 18,600 
vuluth ...... 77,000} 804.235) sees i 2,903 2,767|  seveeree 
dinneapolis.| —........ 1,218,950) 68,720 94,940 27,210) 7,710 
Rec ccncel.. . ctddided 68,000} 110,212 46,400) sn seeees 1,000 
setrolt ...... 5,609 21,966 26,722) 40,002} ss eeevees natanbe 
jleveland 11,296 42,065, 105,406; = AZBR,O40) —cerveves|  senseree 
st. Louls 48,745) 188,083 228,165) 483,800 8,000! 16,800 
*eoria....... 26,400 81,800} 476,376) 176,500 41,600 9,200 
Cansas City.| ical 140,800, 204,400, LDN,G00L —eeseees]  senneeer 
Pot.wk.1008! 405,484, 2,611,700] 2,245,876] 9,200,686, 469,277) 62,420 
same wk.’0l. 422,040] 4,088,277) 2,718,540] 8,006,780) 350,300, 118,284 
fame wWk.'00.| 661,045) 8,082,515, 5,628,234 9,280,871 739.025, 90,810 
Hines Aus. 1. 
1901-08,...... 14,498,018) 192,888,410) 93,267,446) 99,488,186) 86,956,746 4,479,744 
1900.01...... | 18,862,087|178,088,286/164,167,747 119,6#1.659| 36,058,867) 3,020,440 
1809.00 ... 14,425,742) 165,663 568/161 #34.886119,008,414' 36,051,189! 4.926.579 





The receipts of flour and grain at the seaboard ports for 
the week ended Mar. 29, 1902, follow: 


Wreat, Corn, Oats, Barley Bvt 
A. bush. He} 
608, 777 ~—= 11,000 
21.806 40,707 160,665 BOSE savesee ’ 
es cee 73,550 2,829 
120, 71 22028 
"aera 788 ioises 
a ty +h 11,000 ee "3 
207136 a 9,625 
GET ccveeres one eoene 
Wieea SI TIN 





ee 


west wor": {dae kis 


Pan a ee 
‘hie fie 


assiss iiertae 





posneaatras to non inaiyee. gree passing thorough New Orieans for fore? 












veer www. 


' éso,7* 
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“Total receipts at ports from Jan, 1 to Mar, 29 compare as 
follows for four years: 














Boceipte of — 1908, 1901, 1809, 
F . _. antnd EN 4,989,402  5,125.338 5.170451 6,687,007 
. . 17,069; 655,198 14,851,470 28,440,895 
a: v1/DUM: UETOTe «BA zenOes «= AATNO BIG | B-81'810 
088 * 9/908.448  17.703.040 14,698,067 14,998,584 
ote 1,854,474 1,637,808 8,511,170 1,089,729 
BySrcocsccceneee ee @ 883,068 655.718 896,610 2,080,335 
Totalarain...... “ 24,493,835 97,058,086 78,177,888 91 783,358 


The from the several seaboard ports for the week 
ending Mar. 29, 1902, are shown in the annexed statement: 





Wheat 
new ork” B14 95.730 00,080 so.gi4 
ber see “asi | au "00 
—. 64:00 46:087 B07” 6.000 
Rewo'rt News biog oeeseeee 40,056 
oi aepedpeenpcedies onda” iinsendiamncnnesae 
Galvonn.N.B, i08,08 <0..-... 81906 0 "10,000 32: ‘a 





fetal week ..1,777,080 189,796 232.970 88,700 18,303 18,500 17."00 
game time’0L. ¥ 00 abs 8,179,957 $94,064 692,170 65716 tiers 43477 
The destination of these exports for the week and since 
July 1, 1901, is as below: 
——Flowr. —Wheat—— ——0orn——_. 
Baporte for Week SinceJuly Week SinesJuly Week Since Juy 
‘anasince Mar. 22 1,190), Mar. 20. 1, 1901, Mar, 20 1, 1901, 
bs bois. bush. bush. __ bush. 














Kingdom 142,973 7,280,068 1,199,065 61,900,972 34,400 11.926 591 
be vic, 28900 TRIE ne Oe ee teks | oxa.ces 
BO Amerioe, 18508 SO146 Sass: So gatos | Bar ae 
Br.N.Am.Colo’s 2,614 108,39¢ ‘aie Eo: . deddal 6,227 231.083 
Other countries 1,662 278,876 16,025 1,288,030 4,554  5203,930 





Se 282,270 11,873 975 1,777,080 105,677,880 182,798 28,176,255 
Total 1901-02... $04,664 12.080,890 2,490,468 99,730,532 8,170,067 121 591,415 


visible supply of grain pen es Re stocks ip 
oun at the oe points of accumula at lake anc 
seaboard ports, Mar. 29, 1902, was as follows: 
fa 








bush. 
466,000 11,000 268.00 
150.v00 
76,000 
16,000 et 
SRO «.. . “anecaacs 
436,006 — 165,000 
*"9,000 CMBR Kasi 














I... icdtast! cscenes 
124000 46,000 522 
42,000 9,000 





















































4 0 1,675.00 
219, 8,070,000 1.759, 
11,156,00¢ 1 1,082, 00( 
7,55 3,006 197,000 801, 
$2,897,000 11,288,00( 1,483,000 2,330, 00 











THE DRY GOODS TRADE. 
New York, Faipay, P. M., April 4, 1902, 


Firmness with a moderate amount of business has again 
characterized the dry-goods trade during the week. The 
upward tendency noted in our previous report has continued 
inevidence, and though no quotable change in prices has 
occurred, a steady bardening throughout the market is 
noticeable. The volume of general business transacted has 
not varied to any material extent, The disposition of buyers 
stillisto take care of immediate requirements only in all 
staple lines. Orders for forward deliveries continue to be 
taken “at value” only on many of the staple lines, Demands 
for higher wages have been made in several quarters during 
the week, and the concensus of opinion is that these will be 
met by manufacturers, who at present are not in a position 
to stand a strike. Their mills are booked well ahead on 

for future delivery and deliveries for the current sea- 

Son are still behind, The labor question comes up for set- 
tlement at the Lowell mills on Saturday, and should the 
demands of the operatives be granted this will doubtless add 
further strength to an already firm market, The more pacific 
outlook, with indications of an uninterrupted output, owing 
granting of higher wages in other mills, has not had 
rr on the general tone of the cotton-goods market, as 
is offset by the increased cost of production, Owing to 
these conditions, little trouble is found in obtaining prices 

face of a moderate demand, 

Wooten Goops.—There has been no material change in 
the character of the demand coming forward during the 
past week for men’s-wear woolen and worated fabrics, neither 
clothing manutacturers nor cloth jobbers operating with any 
degree of freedom, Buyers in the market have confined their 
toon fe ene, wpe Lg one tele, acerta others Rane 

prom veries, and the very o 
sample pieces bave formed the principal features of interest 
during the week. Complaints are numerous concerning the 





——- in forwarding sample pieces, which is h pping 
clothiers in the preparation of their fall garments. There 

of course more or less trade from day to day, but there are 
few changes or developments of interest. oolen goods are 
reasonable in comparison with present raw wool prices, and 
&@ moderate improvement in the latter would make them de- 
sirable on the current price basis. 

Domestic CoTTON Goops,—The exports of cotton goods 
from this port for the week ending March 31 were 2,333 
packages, valued at $135,626, their destination being to the 
points specified in the tab 




















les below: 
1902. 1901. 
Suw YorK TO Mou. 31. 
Week. |Since Jan.1.|| Week. Bince Jan.1. 
} = 

Groat Britain...ucs scons ---- 14 615 27) 1,096 
Other Buropean. .ccece ceee-- 1L 481 20° 619 
ORERRicas sazace cass cowscc cess! coces be ie eek 11,139 
(G18. .Lc00c cccoce couwan cocces 2 7,361 5 1,064 
BE Rivionna 0600 csne sinveenned|. s¢e0e- 5,890 || ....-. i 7,742 
SE abntivtnds sndscéue sees 2 2,359 || con. 1,787 
West [ndies................<- 640 6,678 i 372 6,663 
i iktesnccascunpcocecegses! .. LOO 757 | 65 | 534 
Oentral America.............| 345 1,786 | 125) 2,925 
South Amerios.........««02| 1,171 11,972 | 578) 16,117 
Other Countries............. 4 2,436 24) 1,267 
BOO cccncccsckcs cacccsech eee 66,007 1,216; 50,953 














The value of the New York exports since Jan. 1 to date 
has been $3,078,625 in 1902, against $2,362,582 in 1901. 

Business has been of the late ordinary character. Buyers 
are contenting themselves with small quantities as arule, In 
some departments these make make up a respectable total, 
Bleached muslins figure in the latter category. Orders for 
one to ten-case lots have been placed, but few larger pur- 
chases are recorded, Inall leading ticketed goods quotations 
are firmly maintained; with an increase in the demand there 
is little doubt that prices will be adyanced. The home de- 
mand for brown sheetings and drills is slow, and there is 
little inquiry for forward deliveries. Wide sheetings have 


000 | been without new features. Davelopments in Canton flannels 


are slow, sellers generally doing business on private terms. 
Business ia ducks has been indifferent in all weights. Osna- 
burgs are quiet and firm. In other divisions of the market 
business is of moderate proportions and prices unchanged. 
Print cloths remain quiet but very firm, with no sales of 
moment reported. 

ForeIGN Dry Goops.—Agents are doing a fair amount of 
business in both plain and fancy lines of imported dress 
goods for fall delivery. A steady demand continues for all 
classes of silks and ribbons, and many agents report that 
they are sold up in plain goods, while considerable difficulty 
is found in filling orders on popular lines of fancies, In 
linens prices are firm and advances are talked of on goods for 
future delivery. Jobbers report that on orders cabled abroad 
at former prices advances have been asked. Road ordersare 
fair but local business quiet. 


Importationsaud Warehouse Withdrawals ot Dry Geoda. 
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, Ill.—Election,—Saveral propositions were sub- 
ited fo the voters of this city at the election held on April 
1 with a view to getting an opivion of the people on various 

nestions. The first was in relation to the ownership of 


street railways, and the vote was 124,594 in favor and 25,987 | $ 


against. For ownership of gas and electric-lighting plants 
the vote was 124,190 forto 19,447 against. The proposition 
to do away with delegate political conventions and to choose 
arty candidates by direct vote received 125,082 votes in 
avor and 15,861 against. The proposition to abolish the 
various town governments within the city also received a 
favorable vote. The vote in all these instances was on sim- 
ply hypothetical matters, and possesses no importance ex- 
cept as an indication of public sentiment on propositions 


submitted. 

Cincinnati, Ohio.—Cincinnati Southern Lease Valid.—The 
State Supreme Court on April 1 affirmed the decision of the 
Svperior Court in upholding the new lease of the Cincinnati 
Southern Railway to the Cincinnati New Orleans & Texas 
Pacific Railway, which was ratified by a vote of the people 
of Cincinnati on Nov. 5, 1901. See CHRONICLE Feb. 15, 1902, 

[llinois.—Changes in Valuations.—The aesessed valua- 
tions of the State of Illinois as equalized by the State Board 
of Equalization for the years 1899, 1900 and 1901—namely, 

099,574, $809, 733,405 and $999, 231,829, respectively —have 
shown rather wide changes, and we accordingly wrote to the 
State Auditor for information. In reply we received the fol- 
lowing letter, which we print in full : 

AUDITOR'S OFFICE, STATE OF ILLINOIS, 
s an foro Y March 21, 1902. 

B. Dana Company, New Yor A 
ptt :—Replying to your favor of the 19th instant, I have to 
say that the assessment of property in this State for the year 1899 was 
the first assessment made under the Assessment Act of 1898, which 
changed the basis of assessment of property in this State from the 
fall, fair cash value by requiring the Assessors to value all property 
subject to taxation at ite full, fair caeh vaiue and to take one fifth of 
such full, fair cash value to be the assessed value for the purposes of 
. The to equalized assessed valuation of property of 

,099,468 is the one-tifth of the full, fair cash vaiue of the Es. 
erty a forthat year, as determined by the Assessors through- 

ut the State. 
7 The Act of 1898 aleo contained the following provision: 

In any municipality or taxing district in any county _ or counties containing 
a population of 125,000 or more inhabitants in which the aggregate of the 
levies or taxes certified to the County Clerk exceeds five per centum, a reduc- 
tion sball be made by the County Clerk in the taxes so certified so as to reduce 
the aggregate of such taxes to five per cent, etc. 

The object of this provision was to limit the tax rates to about 1 per 
cent on the full, fair cash valuation of the taxable property of the 
Btate, and while the law is general, it was intended to affect the prop- 
erty in Chicago and Cook County rather than in other portions of the 
State. The rates outside of Cook County in any of the taxing districts 
hardly ever exceed 5 per cent. 

After the first assessment under the Act of 1898 was made and the 
taxes extended in accordance with the provisions of the section of 
law referred to, the Supreme Court declared that part of the Act lim- 
iting the rate to 5 per cent to be unconstitutional. This decision came 
out about the time the assessment for the year 1900 was being made, 
and on account of which the Board of Reviewof Cook County assumed 
to themselves the right to reduce the assessment on a large number of 
pieces of real estate in the city of oom that had been assessed the 

revious year on the basis of the one-tifth of the full, fair cash value, 
Rreredy decreasing the assessment of 1900 over that for 1899. After- 
wards, at the session of the State Board of Equalization, session of 

, that rd,in consideration of the fact that the Board of 
view of Cook County had decreased the real estate assessment in the 
manner referred to, the board in equalizing the property of the State 
decreased the real estate outeide of Cook County about 15 per cent, 
which made a further decrease in the assessment in the State of about 


,000. 

The General Assembly, at its cession in 1901, amended the revenue 
laws by making and providing for @ limit to the tax ra'e of not to ex- 
ceed 5 per cent, said Act being drawn so as to overcome the conatitu- 

objections of the Supreme Court in the former Act ; therefore 
in making the assessment for 1901, alter the paseage of this amended 
Act, Cook County’s assessment was again increased quite materially 
over that for the years 1899 and 1900. 

The State Board of Equalization, at its eession in 1901, also to come 
extent increased the assessed value of ad property in the State, 
and also made considerable increase in the assessment of capital stock 
of corporations over former years, which was thought to be the result 
of the mandamus suit brought p Ay Chicago Teachers’ Federation in 
the name of Goggin et al. va. 
result of this suit may have had some influence with the board in the 
Matter of assessing the capital stock of aa. as the aseese- 
Mentof thatclass of property was incre quite materially over 


rs. 

I that the explanation of the increase and decrease in the as- 
sessmente for the three years mentioned in your letter will enable you 
to understand the variations in the various assessments. 

Very respectfully, J.8. MCCULLOUGH, Auditor P. A. 

Maryland.— Legislature Adjourns,—The State Legis!ature 
“how te bClty.—Taw Pa Bill d,—M 

ew York City.—Tax Payment Bill Disapproved,—Mayor 
Low on April 8 returned as not acceptable to the city the 
bill which passed the Legislature at the instance of City 
Comptroller Grout, the purpose of which was to make taxes 
ultimately on the first Monday in February instead 
of the first Monday in October. The reason for the Mayor’s 
Veto was that the Act as passed provided that it should take 
effect immediately, which, it was claimed, would vitiate 
the existing law, so that the taxes for the year 1902 could not 
be collected next October. Woe referred to the features of 
this bill in our banking department on March 15. 

Virginia.— Revised Consiituttion —The convention which 
has been in seesion for some time revising the Constitution of 
this State has practically completed its work. Under the 

sed new instrument cities and towns are prohibited 

om issuing bonds or other interest-bearing obligations for 
a2 amount greater than 18¢ of the assessed value of the real 
estate in such city or town unleas by an affirmative vote of 
the majority of the qualified voters of the city or town. The 
new mt also provides for the aasesament of tangible 


State Board of Equalization. The] n 


Legisluture Adjourns.—The State Legislature adjourned 
on April 2, 1902, 

Washington County, Neb.— Bonds Valid.—The Supreme 
Court recently handed down a decision holding valid some 
100,000 outstandirg tonds issued in 1870 in aid of the Sioux 
City & Pacitic Railroad, This ruling reverses the opinion of 
the District Court rendered in 1899, which held the bonds 
invalid. See V. 69, p. 661, and V. 71, p. 1281, 








Bond Calis and Redemptions. 


Helena, Mont.—Bond Caii,—T. B. Kirkendall), City Treas- 
urer, called for payment March 25 at the Western National 
Bank of New York City or at the American National Bank 
of Helena fifty funding bonds “Series D,” numbered from 
001 to 0050, inclusive, nds called sre in denomination of 
$500, dated June 1, 1891. Interest was at the rate of 64, 

Mason Township, Marion County, Mo.—Bond Call,— 
Bonds Nos. 28 to 81, inclusive, each for $1,000, dated March 
15, 1889, have been called for payment April 1. Interest 
rate 54. 

Missourl.— Redemption of Bonds Ordered.—The Beard of 
Fund Commissioners has ordered the payment of $500,000 of 
the outstanding bonds of this State on April 1, 1962, thus re- 
aang She debt, exclusive of the school certificates, to $787,- 
000. e bonds called are Nos. 5514 to 5578, irclusive; 5689 
to 5598, inc ; 5614 to 5660, inc.; 5666 to 5675 irc ; 5711 to 
5713, inc.; 5814 to 5823, irc.; 5839 to 5843, inc.; 5862 to 5891, 
inc.; 5902 to 5913, inc.; 5924 to 5928,inc ; 6114 to 6413, ine,; 
6814, 6815 and 6954 to 6964, inclusive, all for $1,000 each. Se- 
curities are dated Jan. 1, 1888; mature Jan. 1, 1908, but are 
subject to call Jan. 1, 1893. Payment will ce made at the 
National Bank of Commerce, New York City. 

Provo, Utah.—Bond Call.—M. A. Saow, City’ Treasurer, 
called for payment March 15 at the cffice of the City Treas- 
urer in Provo or at the Chemical National Bank in New 
York City, or at the offices of E. H. Rollins & Sons, Denver 
and Boston, $100,000 6g water bonds, dated Nov. 2, 1891, and 
numbered as follows: 1 to 10, inclusive; 15 to 45, inclusive; 
47 to 50, inclusive; 56 to 66, inclusive; 69, 70, 72, 73, 75 to 80, 
inclusive; 85 to 97, inclusive; 99, 100, 102 to114, inclusive; 
117, 118, 120, 123, 124 and 125. 





Bond Proposals and Negotiations this 
week have been as follows : 


Akron, Ohio.— Bond Sale.— On March 29 the $3,000 5¢ 1-3- 
year (serial) Miller Avenue sewer bonds were sold to a /ocal 
association— Firemen’s Relief—at 1(€0°183 and $14 28 accrued 
interest. For further description of bonds see CHRONICLE 
March 8, p. 542, 

Atlantic City, N. J.—Bond Sale.—On March 31 the $50,- 
000 4¢ gold city improvement and the $35,000 4s gold city- 
hall bonds were awarded to N. W. Harris & Co., New York, 
the former at 103°67 and the latter at 102°07. Following are 


Re. | the bids : 






City pant. City Hal 
N. W. Harris & Co.. New York........cccccccscccsccccccces 103" 10307 
BE, A. Giatte, BEC WRB. ..ccescccescccccccccsccccccccceccese MOET 101reo8 
Alling. Reynolds & Co., New YorR..... .....cceee scsecee 103-00 10086 
Blodget, Merritt & Co., Boston.... --- 10836 16166 
Atlantic Safe Deposit & Trust Co......-...00 cecerenceecs  ceceee 1-38 
W. J. Hayes & Sons, Cleveland.........cccccccrcccccccceccs ceccce “45 


For full description of these securities see CHRONICLE 

March 22, p. 641. 

Attleborough, Mass.— Bond Sale.—On March 31 the $390,- 

000 34¢¢ 30-year water-supply bonds described in the CHRON- 

ICLE last week were awarded to Loring, Tolman & Tupper of 

cag at 105°777—a basis of about 3'20¢. Following are 
e bide : 


Lorivg, Tolman & Tupper, Bost.106°777 | M. F. Skinner & Co., Boston... 10487 
Blodget Merritt & Co.. Boston.105°42 | Jose, Parker & Co.. Boston..... Ke718 
-W. Harris & Co., Boston..... 106935 | Parkinson & Burr. Boston...... we52 
R.L. Day & Co..;Boston.... ... 105°329 | Blake Bros. & Co., Boston....... 10@17 
Adams & Co., Hoston............. 106-19 | Parson, Leach & Co., New Yort.10¢01 

Bstabrook & Co., Boston........ 106-075 | 





Baltimore, Md.—Bonds Authorized by Legislature.—This 
city bas been granted authority by the State Legislature to 
issue $1.000,000 water bords. 

Bay County, Mich.—Bond Election.—An election will be 
held April 7 to vote on the question of issuing $60,000 334% 
15-year refunding road bonds, to be dated July 1, 1902. 
Kerkley, Va.— Bond Sale.—It is stated that the $50,000 4¢ 
80-year general-improvement bonds, no bids for which were 
received on March 15, have since been awarded to the New 
First National Bank of Columbus at 102°35. 

Bloomington, 1ll—Bonrd Sale.—It is reported that on 
March 28 an issue of $34,000 4¢ 10-20-year (optional) bonds 
was awarded to N. W. Harris & Co., Chicago, at 104°638. 
Bracebridge, Qat.—Vebenture Sale.—On March 24 the 
$12,000 4s power extension debentures were awarded to Geo. 
A, Stimson & Co. of Toronto for $11,745 and accrued mter- 
est. Securities will mature part yearly om April 15 for 20 


years. 
Buena Park School District, Ora County, Cal —Bond 

Election.—The School Trustees have decided to call a special 

election to vote on the question of issuing $4,000 school- 

house bonds, 

8 ae - Lee we een _ “308,050 and tne 
% 20-year gra one for 

other for $53,505 62, were awarded to N. W. Harris & Co,, 

New York, at 10403 and 104°451, respectively. On the same 





ae property and of real estate at their fair market 


day $100,000 34¢% at tere) school bonds were award 
ed to Dick Bros, & Co., New York, at 102:591—a basis of 
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about 3:208¢—and the $75,000 31¢¢ 1-20-year (serial) refund- 
ing railroad bonds were sold to the Erie County Savings Bank 
of Buffalo at 102:50—a basis of about 3:218¢. The bids fol- 
oe $83,535 00 * $88,30562 $100,000 _ $75,000 
-cross- Grade-cross- School Re 


ing . m4 ¥ Bonds. ing Bas. 
N. W.'Barris & Co., New York..... 104°08 04 461 102°456 1u2°231 
Lamprecht Bros. Co., Cleveland... 103°91 103°91 02°41 102°22 
W. J. Hayes & Sous, Cleveland.... 103-90 > ro 
Jos. E. Gavin, Buflalo....._ ...... 1038°895 103°955 102°495 102°465 
Firemen’s Pension Fund, Buffalo. LOSG6 = _,----- —cuveee = wwe 
Denison, Prior & Co., Cleveland. . 103°41 Sah. ; . Mersee Benepe 
Dick Bros. & Co.. New Yor&........ ss... sw eeee 102691 i... 
Ene County Savings B’k, Buffalo... ...... = ewenee 102°50 102°50 


For description of bonds see CHRONICLE last week, p. 692. 

Barton, Ohio.—Bond Election.—This village on April 7 
will vote on the question of issuing $1,000 cemetery and 
$2,000 building bonds. 

Calgary, Alberta.—Debentures Not Sold.—We are advised 
that no bids were received on March 20 for the several issues 
of general and local improvement 4¢ debentures, aggregating 
$56,626, which were offered by this city. 

Canton, Ohio.—Bond Election.—At the spring election, 
April 7, this city will vote on the question of issuing $75,000 
market-house and auditorium bonds, $100,000 artesian-well 
bonds and bonds for a new infirmary building and for a new 
fire-department house. 

Cascade County (Mont.) School District No. 1.—Bond 
Sale.—On March 26 an issue of $30,000 4¢ 10-20-year (optional) 
school bonds was awarded to N. W. Harris & Co., Chicago, 


at par. 

Cerre Gordo VUounty, Iowa. —Details of Bond Sale.—We 
stated last week that this county had sold $15,000 4¢ bonds 
tothe First National Bank of Mason City. We have since been 
advised that the award was made on March 17 and the price 

id was 101'433 and accrued interest. Other bidders were 

owa Mortgage & Trust Co. of Mason City, 101'41, and Mason, 
Lewis & Co., Chicago, 101°88 and accrued interest. Securi- 
ties are in denomination of $500. Principal will mature 
March 17, 1922, subject to call five years from date of issue. 

Charleston( W. Va.) Independent School District.—Bond 

Sale.—On April 1 the $50,000 4144 5-30-year (optional) bonds 
were awarded to Feder, Holzman & Co., Cincinnati, at 
102°234, accrued interest and the blank, bonds free of charge. 
The bids received follow : 
Feder, Holzman & Co., Cin....851,117 25 | P. 8. Briggs & Co., Cincinnat!.$50,511 25 
Gonpongoos & Mayer, Cincin. 51,010 00 | Farson, Leach & Co.. Chic.... 60,290 00 
W. B. Todd & Co., Cincinnati. 50,850 00 | EB. H. Rollins & Sons, Bost.. 50,258 50 
Lamprecht Bros. Co., Cleve.. 50,760 10 | C. H. White & Co.,New York. 50,130 00 
fifth Nat. Bank, Cincinnati. 60,675 00 | W. J. Hayes & Sons, Cleve... 50,007 00 
2. Kieybolte & Co., Cincin... 50,625 00 | 8. A. Kean, Chicago.......... ,000 00 
N. W. Harris & Co., Chicago. 50,543 00 | State of West Virginia....... 50,000 00 
Denison, Prior & Co., Cleve.. 50,585 00 


For description of bonds see CHRONICLE March 15, p. 591. 
Cincinnati, Ohie.—Bond Cffering.—Proporals will be re- 





ceived until 12 m., May 22, by the Trustees of the Sinking | 54 


Fond, for $8,000,000 814¢ coupon or registered bonds, issued 
to meet $8,108,000 Cincinnati Sonthern Railway bonds which 
will mature July 1, 1902. The new bonds will be dated July 
1, 1902, and will mature July 1, 1952, subject to call after 
July 1, 1932, Interest will be payable semi-annually at the 
American Exchange National Bank of New York City. 
A certified check for 5¢ of the par value of the bonds bid for, 
payable to the Trustees of the Sinking Fund without condi- 
tions, must accompany proposals. Charles P. Taft is Presi- 
dent and Louis Carroll Clerk of the Trustees. 

The official notice of this bond offering will be found among 
the advertisements elsewhere in this Department. 

Cohoes, N. Y¥.—Bond Bill Signed.—The Governor has 
signed the bill authorizing this city to issue $20,000 fire- 
department bonds. This Act will be known as Chapter 281, 
Lawe of 1902, 

Columbia County (Wash.) School District No. 2—Bond 
Offering.—Pro 8 will be received until 2 Pp. m., April 21, 
by the School d for $50,000 school-house bonds, Securi- 
ties are in denomination of $1,000. Interest will be at a rate 
not exceeding 54, payable temi-annually in Deyton. Princi- 
pal will mature $2,000 yearly on July 1 from 1904 to 1928, in- 
clusive. A certified check for $600 must accompany pro- 


Colambus, Miss.—Bonds Voted,—This city on March 25 
authorized the issuance of $50,000 improvement bonds by a 
vote of 264 to 63, 

Columbus, Onio.—Bond Election.—At the spring election 
April 7 the question of issuing $175,000 light plant bonds 
and $400,000 sewer bonds will be snbmitted to the voters of 
this city. The lew, it is stated, requires two-thirds of those 
voting to authorize the electric-light-plant bonds and a ms- 
jority in the case of the sewer bonds, 

Bonds Authorized,—The City Council has authorized the 
iseuance of the following ; 


ryes4 4% 4-10-year (optional) Gay Street improvement bonds, 
20 4% 4-10 year (optional) King Avenue improvement bonds, 


Securities will be in denomination of $1,000, dated March 
1, 1902. Interest will be payable semi-annually at the office 
of the City Treasurer. 


Gate Cpe ae ordinance was recently introduced 
in the City neil providing for the issuance of $157,000 
deficiency bonds 


Ceiumbas Grove, Ohio.-Bond Sale,—On March 24 the 
eae of 4% etreet-paving bonds described in the CHRONICLE 
22 were awarded to the Columbus Savings & Trust 

Co,, Columbus, at 100862, 


Cortlandt Union Free School District No. 8 (P, 9 
Peekskill), N. Y.—Bond Offering.—Proposals will be re. 
ceived until 104. M., April 8, by the Board of Education 
Alonzo Durrin, President, for $18,000 school bonds. Secnri- 
ties are in denomination of $500. Interest (to be named in 
bid) will be payable January 1 and July 1. Principa? 
mature $1,000 ee Boy January 1 from 1906 to 1923, incln. 
sive; $6,000 of said bonds, running for the shortest periods 
will bear date April 10, 1902, and the remaining $12,009 
bonds will bear date July 1, 1902, A ‘‘satisfactory deposit” 
will be required from the successful bidder. 

Creston, lowa.—Bond Sale.—The sale of $34,000 4¢ 5-10. 
year (optional) bonds to the Iowa State Bank of Creston at 
10090 is reported. 

Crow Wing County, Minn.—Bond Offering.—Further de. 
tails are at hand relative to the $80,000 34¢¢ 25-year refund- 
ing bonds, pro Is for which, as stated in last week's 
CHRONICLE, will be received until 2 Pp. M. May 6. Bonds are 
issued under Section 1, Chapter 163, General Laws of 190}, 
and are dated July 1, 1902, They are in denomination of 
$1,000. Interest will be payable annually at the First Ng. 
tional Bank, Brainerd. A certified check for $600, payable 
to the County Auditor, must accompany proposals, @ are 
advised that the county has never defaulted in payment of 
interest and that there is no litigation affecting these bonds, 
The total debt of the county is $270,000; sinking fund, $1,586; 
assessed valuation for 1901, $3,057,568; estimated valuation, 
$8,000,000; tax rate (per $1,000), $12 20. 

Darby School District, Delaware County, Pa.—Bond 
Sale.—Dick Brothers & Co., Philadelphia, were the success. 
ful bidders on March 25 for the $25,000 81¢¢ 20-80-year (op- 
tional) gold bonds, offering for the same 102°581, For descrip. 
tion of bonds see CHRONICLE March 16, p. 591. 

Daviess yey oe Mo.—Bond Election.—An election, it is 
stated, will be held in this county to vote on the issuance of 
$75,000 court- house bonds, 

Dayton (Ohio) School District.—Bond Sale.—On April 1 
the $90,000 4% school-improvement bonds were awarded to 
N. W. Harris & Co., Chicago, at 107'314, and the $18.000 47 
refanding bonds were sold to Seasongood & Mayer, Cincin- 
nati, at 101°815. Following are the bids: 






$90,000 Bonds. $18,000 Bas. 

N. W. Harris & Co., Chicago.......+.+ 96.583 00 $18,286 00 
Seasongood & Mayer, Cincinnatl..... 95,681 66 18,326 65 
The Lamprecht Bros, Co., Cleveland. 95,625 00 18,320 40 
Denison, Prior & (o.. Cleveland. .... 95,433 CO 18,825 00 
New First National Bank, Columbus. 95,400 00 18,2010 
. J. Hayes & Sons, Cleveland.... 200 00 18,250 0 
Spitzer & Co., Toledo ........ aon 94,590 00 1¥,203 00 
R. Kieybolte & Co., Cincinnati..... ++» 94,600 01 18,275 00 
Robinson, Humpbreys & Co., Atlanta...........+ «+. 94,450 00 18,265 00 
Atlas National Bank, Cincinnati............sseseceseses 92,700 00 18,180 00 


‘os description of bonds see CHRONICLE, March 8, page 


Deer Lodge County (Mont.) School District No. 10— 
Bond Offering.—Proposals will be received until 8 P, M, 
April 14, at the office of the Secretary of the Board of 
Trastees, for $58,000 10-20-year (optional) bonds. Securities 
are in denomination of $1,000, dated April 1, 1902, Interest 
will be at a rate not exceeding 54, payable semi-annually ki 
the office of the County Treasurer. A certified check for 
$1,000 is required with bids. H. A. Nell is District Clerk. 

Delhi, Hamilton County, Onio.—Bond ZHizction.—As the 
general election April 7 the question of issuing $12,000 
ace bonds will be submitted to a vote of the 
people, 

Denton, Md.—Bond Offering.—Jas. A, Frazzare, Clerk for 
the Commissioners of Denton, is offering for sale $10,000 10- 
80-year (optional) water bonds in denomination of $1,000, 

Donora(Pa.) School District.—Bond Offering.—Proposals 
will be received until April 16 by the Finance Committee of 
the Board of Directors, care of Jas. P. Castner, Secretary, 
for the $40,000 444% school bonds which were voted in Feb- 
ruary last. Interest will be payable semi-annually at Donors. 
Principal will mature as follows: Ten bonds in seven years, 
ten bonds in twelve years, twelve bonds in seventeen years 
and eight bonds in twenty years. Denomination of bonds, 
$1,000. A certified check for $200, payable to the First Na 
tional Bank of Donora, Treasurer of the Board, must ac- 
company proposals, 

The official notice of this bond offering will be found 
among the advertisements elsewhere in this Department. 

Douglas, Converse County, Wyo.—Bond Sale,—On March 
81 the $7,000 5g 10-20-year (optional) sewer and the $5,000 5s 
10.80-year (optional) water bonds were awarded to Ch 
H, Ccffin of Chicago at 100091. For description of bonds 
806 CHRONICLE March 8, p. 543, 

East Liverpool! (Ohio) Sehool District,—Bond Election.— 
At the election April 7 the question of issuing $20,000 echool- 
house bonds will be submitted to the voters. 

Limwood Place, Ohio,—Bond Election,—An election will 
be held April 7 to vote on the question of issuing $12,000 
street improvement bonds, 

Englewood, N. J,—Bond Offering.—Proposals will be re 
ceived until 8 P, m., April 15, by Robert Jamieson, City Clerk, 
for $18,000 school and $15,000 fire 814% bonds. Securities 
were authorized at the election held March 25. They are 2 
denomination of $1,000, dated May 1, 1902, Interest will be 








payable semi-annually, Principal will mature May 1, 1982. 
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A certified check for 10¢ of the amount bid for, payable to 


the City Treasurer, must accompany proposals, 

The official notice of this bond offering will be found among 
the advertisements elsewhere in this Department. 

Findlay, Ohio.—Bond Election.—At the coming spring 
election (Monday next) the question of bonding the city in 
the sum of $150,000 for water purposes will be submitted to 

voters. 
oe itagerald, @a.—Bonds Voted.—This city on March 25 
voted to issue $18,000 city-hall and fire department bonds. 
Only 11 votes, it is said, were cast against the proposition. 

Flemington, N. J.—Bond Issue.—This village has issued 
$36,700 4g gold sewer bonds. Securities are dated May 1, 
1902, and are payable in eighteen equal instalments on May 1 
from 1904 to 1921, inclusive. Interest will be payable semi- 
annually at the office of the Village Treasurer. Bonds are 
exempt from all taxes. The above bonds represent the 
only indebtedness of the village, The assessed valuation is 


1,600,000. 
' Fountain City, Wis.—Bond Sale,—On March 27 the $12,- 
000 4¢ school bonds were awarded to MacDonald. eg a f & 
Co., Chicago, at 100.575 and accrued interest. For full de- 
scription of securities see CHRONICLE March 22, p. 642, 

Franklin County, Ohio.—Bond Sale.—On March 28 the 
$70,000 4¢ bridge emergency and the $100,000 4¢ Hayden Run 
Bridge bonds were awarded to the Ohio National Bank, Co- 
lumbus, the former at 100°214 and the latter at 100°375. 
Following are the bids : 


Em 
Ohio National Bank, Columbus...........--.+sssse0+s $70,150 vo 







Bridge ergency. Hi 

100,876 00 
Columbus Savings Bank & Trust Co., Columbus.... 70,182 560 1€0,808 76 
Denison, * rior & Co., Cleveland..... 70,100 00 100,310 00 
Seaso' d & Mayer, Cincinnati 080 1,160 00 
W. J. Haves & Sons, Cleveland 200,100 00 
New First National Bank, Columbus... .150 00 
Tbe Lamprecht Bros. Co., Cleveland 100,220 00 
State Savings Bank Co., TOlCdO.....0..0-ceceeceesees 100,125 00 


R. Kleybolte & Co., Cincinmati............sseseceseees 
For full description of these securities see CHRONICLE 
March 15, p. 591, 
Fremont, Ohio.—Bond S2le.—The following bids were re- 
ceived March 81 for $15,000 4¢ water- works bonds : 


Croghan Bank of Fremont......$42 
Lam, 











20 00 | Seasonzood & Mayer, Cimeins $e62 90 
precht Bros. Co.. Cleve..... 327 | Fremont Sav. Bank, Fremont.. 25000 
First Nat. 306 00 | R. Kleybolte & Co., Cincinnati. 187 50 
New lst Nat. B’k, Columbus...... 290 00 | W- ft. Todd & Co.. Cincinnati... 175 00 
Frostburg, Md.—Bonds Authorized by Legislature.—This 
city was authorized to issue bonds by the recent Legislature. 
Gallipolis, Ohio.—Sond Sale.—On April 1 the $8,000 4¢ 
street-improvement bonds were awarded to the Vinton Bank- 
Co, of Vinton, Ohio, at 100'125 and. accrued interest. A 
bid of par was also received from Rudolph Kleybolte & Co., 
Cincinnati. For full description of bonds see CHRONICLE 
of last week, page 692. 
Gardner, Mass.—Temporary Loan.—This town on March 
25 negotiated a loan of $40,000 in anticipation of the collec- 
tion of taxes with Loring, Tolman & Tupper of Boston at 
874g. The following bids were received : 


Loring, Tolman & Tupper, Bost 3°74% | Jose, Parker & Co.. Boston ........3°76% 
Worcester Co. Institution for Bond & Goodwin, Boston.......... 337s 
Savings (for $20,000) 372% | Gardner Savings Bank............. 4005 


Glenville, Ohio.—Bond Sale.—It is stated that the $65,000 
street-improvement bonds offered for sale on March 19 were 
awarded to F. C, McMillan of Cleveland at 100-96 for 5 per 


= For description of bonds see CHRONICLE March 8, p. 








eee reeeneese 


Gloucester, Mase.—Temporary Loan.—A temporary loan 
for $50,000, due in eleven months, was recently negotiated 
with Jose, Parker & Co., Boston, at 8°80, The following 
bids were received : 


Jose, Parker & Co., Boston......, 3°80% | Loring, Tolman & Tupper, Bost. 3 
Bond & Goodwin, Boston. 5-80 | Mazen y & Crocker, Boston sonese i008 


Loan Authorized.—The Council has authorized a loan of 
$60,000 for the ex'ension of water mains. 

Hamilton, Ohio.—Bonds Not Sold.—We are advised that 
the $88,000 4s street bonds for which proposals were asked 
until March 26 were not sold. 

Hornelisville, N. ¥.—Bond Sale.—On March 29 the $135,- 
000 834s water bonds were awarded to N, W. Harris d& Co., 
jan Bt a at 101°17 and accrued interest, Following are 

8: 


EY. Flerrie & Co, New Fork..20017 ? S$; 4 Maha, New Tork Nee cene 10107 
. A. Stein, New York.......... . . J. Has Sons, Cleve...- 
Lampreeht Bros. Co., Cleve.....101°12 | Denison. Prior & Oo., Cleve. ....100-21 


For a description of these bonds see CHRONICLE March 


Hoalton, Me.—Bonds Authorized,—This town has author- 

ized the issuance of bonds to purchase a water system. 
Hubbard, Ohio.—Bond Election,—It is proposed that on 
7 the citizens of this village will vote upon the question 
$8,000 electric-light plant bonds, Such an issue of 
bonds was voted last year and awarded on July 20, 1901, to 
The precht Bros. Co,, Cleveland. The sale, however, 
Was never consummated, as the bonds were refused on the 
that the election was illegal. It is to correct these 

ts that a new election will be held. 
waited City, N. J.—Zwtension of Time in Building Water 
orks Granted.—Patrick H. Flynn, who is building the 
Water works at Boonton for supplying Jersey City with 
Water, has secured an extension of time to complete the same 
until Dec. 25, 1908, This matter is more fully discussed on 
fae 730 in our Railroad and Investment Department in an 
F under the head of Jersey City Water Supply Co, 

the san (Me,) School District.—Bond Sale—On Maroh 81 
000 4¥ 10-20-year (optional) funding bonds were award- 


ed to the Citizens’ State Bank of Joplin at 101°625. Securi- 
ties are dated May 1, 1902. 

Kensington, Md.—Bonds Authorized by Legislature.—This 
place has legislative authority to issne bonds for sidewalks 
and other improvements. 

Kent County, Md.—Bonds Authorized.—This county has 
received authority from the State Legislature to issue re- 
funding bonds, 

Knox County, Ohio.— Bond E/ection.—At the spring elec- 
tion April 7 the voters of this county will decide the question 
of issuing $30,000 jail bonds. 

Lebanon, Mo.—Bonds Voted.—On March 29 this place 
authorized the issuance of $25,000 bonds to purchase the 
water plant by a vote of 305 to 35. 

Lenark, Carroll County, Ill.—Bond Election.—At the 
regular election April 15 the question of issuing $3,500 water- 
extension bonds will be voted upon, 

Lincoln County, Wash.—Bond Offering.—Proposals will 
be received until 12 m., April 15, by the Board of County 
Commissioners, for $60,000 10 20-year (optional) gold refund- 
ing bonds. Securities are in denomination of $1,000, dated 
June 2, 1902, Interest (rate to be named in bids) will be 
payable annually in Spokane. Purchasers will be required 
to pay accrued interest. Either cash or a certified check 
upon a national bank for $3,000 must accompany proposals. 
Check must be made payable to the County Treasurer. 

Lockport, N. Y.—Bond Bill,— er 223, Laws of 1902, 
authorizes this place to issue $15,000 echool-building bonds. 

Lowell, Mass.— Loan Order.—An order has been adopted 


Run. | authorizing a loan of $50,000 for sewer 


Tposes. 
McLean County te 0. Bloomington), 111.—Bond Offer- 
ing —Proposals will be received untii 12 m., April 19, by C. 
R, Ewins, Chairman of Finance Committee of the Board of 
Supervisors, for $72,000 4¢ court-house rebuilding coupon 
ponds, Securities are dated May 1, 1902, ard are in denom- 
ination of $1,000. Interest will be payable semi-annually 
and the principal will mature May 1, 1907. Proposals must 
be accompanied by a certified check for $3,000, payable to 
Joseph C, Means, County Treasurer. 

Massillon, Ohio.—Bond Election.—At the election to be 
held April 7 the question of issuing $40,000 street-improve- 
ment bonds will be voted upon. Securities, if authorized, 
are to be issued in not lees than three nor more than four 
series, and not more than one series, limited in amount to 
$12,000, shall be issued in any one year. Principal is to ma- 
ture two bonds of $500 on each April 15 and October 15, 
beginning April 15, 1903. 

Melrose, Mass.— Bonds Proposed.—The question of peti- 
tioning the State Legislature for authority to issue $50,000 
water bonds is being considered. 

Merkel (Texas) School District.—Bonds Voted.—This 
district has voted to issue the $10,000 school-house bonds 
mentioned in the CHRONICLE Feb. 15, 

Midland, Mich.—Details of Bond Offering.—Further de- 
tails are at hand relative to the offering at private sale by 
Horace D. Holden, City Clerk, of $3,000 water-works re- 
building and repair bonds mentioned in the CHRONICLE of 
March 22, We are advised that the bonds will bear 4g inter- 
est, payable annually at Midland, and are issued under Char- 
ters for cities of Fourth Class. They are in denomination 
of $1,000, dated April 1, 1903, and will mature April 1, 1912. 
The city, it is stated, has never defaulted in payment of 
obligations, and there is no litigation affecting these sec 
ties, Assessed valuation of city property, $650,000. Total 
bonded debt (including this issue), $37,000, 

Montana.— Bond Sale.—On March 11 an issue of $40,000 5¢ 
20 30-year (optional) University bonds was sold to John M. 
Keith of Missoula at par. 

Moreau (Town toga County, N. ¥.—Loan Nego- 
tiated.— We are advised that this town recently borrowed 
$4,650 for road improvements from the First National Bank 
of South Glens Falis at 5¢. Interest will be able Feb. 1 
and Aug. 1. Securities will mature part yearly on Feb. 1 as 
follows : $5(0 in the years 1908, in 1904 and in 1905; $1,000 
in 1906 and in 1907 and $1,150 in 1908. 

Needham, Mass.—Bonds Authorized.—The issuance of 
$15,000 water-extension bonds has been authorized. 
Newark, Ohio.—Bond Eilection.—At the spri 

April 7 the question of issuing $35,000 city-t 
and $300,000 water-works bonds will be submitted to a vote 
of the people. 

Norfolk Ceunty, Va.—Bond Billi Passes House.—The 
House has paased a bill authorizing bonds for the purpose of 
acquiring toll roads and toll bridges. 

orthport School District Ne, 53, Stevens County, Wash. 
—Bond .—Weare advised that on March 27 the Treas 
urer of Stevens County sold $15,50u 434% bonds of this dis- 
trict to Cena ane Tenney & Crawford Co.. Chicago, at 
100'37, These da were authorized at an election held 
Feb. 11, 1902. They arein denomination of $1,000 with the 
exception of one bond, which is for “Principal will 
mature $1,000 on the first day of June, and $1,000 on the 
firat day of June of each year thereafter except on the first 
day of June, 1917, when $560 shall become due and able,” 
Principal and interest will be payable at the County.” Treas- 
urer’s office in Colville. 

Onanceck Scheel District, Accomac Couaty, Va.—Bond 
Bill Passea House.—A dill authorizing this district to issue 


election 
bonds 





Dacian Y ‘Bond Oper Proposals will be ved 
e Bao — Ww recen 
until eu April 25, by wen F. Conaer, City Clerk, for 
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$36.000 81% school bonds. Securities are in denomination 


of $1 000. Interest will be payable 
ia pd York City or in Oneida. 


Fea Zheck for 2 
Bonde are issued un 
225. Laws of 1901. 


¢ of bid must 


Interest will be ble in April and 
will mature $6. 

Pawtecket, R. 1.—Bond Bill 
of the State pare has 
issuance of $250,000 funding bonds. 


poses, and that the board w 


The question of subsidizing the 
Railroad 
to the voters in April. 


Pierce County School District No. 5, Plainview, Neb.— 
March 25 this district 
sold $6,700 5¢ bonds to C, E. Burnam, Tilden, at 101°25. Nel- 
son C. Brock of Lincoln offered 100°522 less interest to Jui 

1, end Z. D. Delano offered 100°378 less interest to July 1. 
There were other bids, but being conditional they were not 


dered. 
* Pleasant Ridge, Ohio—Bond Sale.—On March 29 the 
ecoewmaey 3 Me Cincin ati 4 
to yer, cinnati, a 
102°786. A list of the bidders will be given next 


Signed.—The Governor has 
signed a bill recently passed by the State Legislature au- 
thorizing the issuance of $13,000 fire-apparatus 

iated.—Oo March 28 the bids 
given below were received by the City Treasurer for a tem- 


Bond Sale.—We are advised that on 


$25,000 4¢ water 
were awarded 


week. 
_Pecomoke, Md.—Bond Bill 


Pertland, Ne.—Loan Negot 


on May 1 from 1907 to 1918, inclusive. A cer- 
my nas omy aa. 
the authority of Section 160, Chapter 


Orange, N. J.—Bond Sale.—We are advised that this city 
recently issued $60,000 4¢ tax arrearage bonds, which have 
been awarded to the Sioking Fand Commissioners at par. 
Securities are in denomination of $1,000, 
October. Principal 
each year for ten years. 

Passes House.—The House 
the bill authorizing the 


Pella (lowa) School District.—Bonds Voted.—We are 
advised that a majority of only three votes was cast on 
March 10 in favor of werres tryed bonds for school pur- 

in all probability defer action 


on same. 

Penn Township, Jay County, Ind.—Subsidy Election.— 
yton Union City & Hunt- 
in the amount of $18,750 will be submitted 


1 and November 1 
cipal will mature 


ig amounts, 


Loring. Tolman & Tu 
Jose, 


dated April 1, 1902. 


ment bonds and 


ucation 
to callas 
$15,000 


bonds, 
Proposals will be 


and July 1. 


nds. 





will vote upon a God 


St. Charles County. 
ture.— Legislative authority has been obtained to issue iund- 


porary loan maturing Nov. 1, 1902, in either of the follow. 
$100,000, $150,000 or $200,000 : 


George Mixter, Boston, $100,000 at 8°75¢ and $1 Premium. 
pper. Boston, any part, at $874. 
‘arker & Co., Boston, any part, at 


The bid of George Mixter was the only one accepted. 

Portsmouth, N. H.—Loan Authorized.—The City Council 
has authorized a loan of $28,878 85 to pay outstanding bills, 

Portsmouth, Va,—Bonds Authorized by 
wp Legislature has authorized the issuance of bonds by 


city. 
Redlands, Cal.—Bond Election.—Oo April 12 this city 


Legislature.—The 


uestion of issuing $50,000 street-improve- 
,000 bonds for city-ball site. 


Rochester, N. Y.—Temporary Loan,—The City Comptroller 
on March 27 awarded a temporary loan of $125,000 to C. R, 
Lunt & Co., Rochester, at 4'25¢. The following bids were 


received : 
Cc. R. Lunt & Co., Rochester...... 425% | Dunscomb & Jennison, N. Y...... 445g 
Blake Bros. & Co., New York...... 4°25% 


The loan will mature ia eight months, 
Rome, N. Y.—Bond Election Proposed.—The Board of Ed- 
has passed a resolution asking the Common Council 
ial election to vote on the question of issuing 
ool-improvement bonds. 


Md.—Bonds Authorized by Legisla- 


in nD 

St. Clair County (P. 0. Ashville), Ala. —Bond Offering — 

received Jaly 1 by this yes at 
for $10,000 4¢ 20-year court-house and jail bonds. 
are in denomination of $500. Interest will be payable Jan. 1 
L Tbe county has no other indebtedness. Assessed 

valuation is $2,750,000. Estimated valuation, $4,000,000, 
W.S., Forman is Judge of Probate. 

St. Mary’s County, Md.—Bonds Authorized by Legislature, 
Why county has legislative authority to issue court-house 

8 


nds, 

Sioux County (P. 0. Orange City). lowa.—Bond 
—Propozals will be received until 1 P.M, 
J. Bolks. County Treasurer, for the $60,000 4¢ court-house 
bonds. which were voted at the election held Dec. 18, 1901, 
Securities are in denomination of $1,000. dated May 1, 1902, 


eli Ci 
Seourites 


April 94 Oy Gee 








NEW LOANS 


NEW LOANS. 


NEW LOANS. 





$18,000 
Village of Westfield, N. Y., 


344s Registered Water Bonds. 


Sealed bids will be received by the Board of Trus- 
tees of the Village of WestGeld, N. Y., at their 
im the Village Building, until 2 O'CLOCK 


May 1. 10038. of the Genomination of $1,000 each, 
payable at follows: 

The wterest semi-aunually on the Oret day of 
Keovember and May of each year; $1,000 of suid 
bends to te Gue and payable May ist,°i90i, and 
$190 on the first dey of May and each and every 
Se ena. Pricscipal 

est payable in currency or New York exchange, at 
the option of te bolder of the bonds, ufhee 
of the Treasurer of the Viliage of Westfield, at 
Weetfeld. N.Y. Hach bic must be scoompanied by 
¢ certifies check. p-satle to the Treasurer of tre 

‘lege of WertGeid. 10 the amount of five per cent 

Accrued is- 


of the face value of the bonds bid for. 
terest (if apy) to ©e paid by the pur : 

The money {rom this loan is 10 ve used forthe pay - 
ment of s judgment recovered agamst the 4 
Fd Westielc tor constructing its Water Suppiz 
J hem 


Sesied bids wil] a\s0 be received by the Board of 
Trustees of the Viliage of W , at the same 


400,000 
Hillsborough County, Florida, 


4 per cent Thirty Year Gold Bonds, 


Notice is bereby given that the Board of County 
Commissioners of the County of Hilisborough 
Fiorida, will receive bids for the purchase of $400, 
bonds of said county at the Clerk’s office of said 
county in the City of Tampa, Florida, on or before 
2 o'clock P. M. ON THE 10TH DAY OF APRIL, 
1902. Said bonds will be of the denomination of 
$1,000 each, duted April ist, A. D. 1902, and mature 
thirty years thereafter,and bear interest at the rate 
of 4 per cent per annum, and payable semi-annually 
at the office of Benjamin N. Mathes. Samu! L. Ver- 
nadve and Eoward DL. Hovbs, as trustees of county 
bonds of said county, and their successors in office, 
in the City of tampa. Florida; priacipal and interest 
payable in gold vin of the United States of America 
Of the present standard weigh: and tneness. 

bid must be sccomoan: vy a certified 
check on @ national bank for 2 per cent of the face 
value of the bones bid for, payable to the order of 
the seid Benjamin N. Mathes, samuel L Vernadoe 
D. Hobbs as trustees of the county 
bonds of Hilisborough County, Florida. The right 
is reserved to reject any ana all bids; the checks of 
toe unsuceesstul bidders wiil be returned, The 
check of the successful bidder will be applied in part 
pay t of bis bid or retained as liquidated dam 
os for bis faiiure to comply with the terms of his 
in case Loe bouds are awarded to him 

The purchaser must take and pay for the bonds 
within ten days after he receives notice by mali 
from the said jamin N, Mathes, Samuel L. Ver- 
naéce and Edward D. Hobbs. as trustees of said 
county bonds, and their successors in office, that the 


E 


ve $784 | ponds are ready tor delivery 10 him. 
May ls. 191% -| No bid wi | be roscived for lees than’ par and ac- 
peuicd erued inter date « elvery. 
Of the Vilage of Westhleld. to ‘he amount of Sve a lene than 000 of said bonds will be sold, 
ag (6 per cent) of the face value of the bonds bid end he option & reserved to the Bosse of County 
. . . 13 0 snere tor said county whether réeater 
Said Bopds will be sold to the persun offering to nk than that sum will be eold on the 10th da 
take them at the lowest rate of interest. od ws | SL APT, A. D, 1902, but if a larwer sum than $126, 
The Board reserves the right to reject any & 0g all | of bonds shall be auld, the accepted bidder will 
bide. Bide shots ve oaauses in aresied envelope | te yiven the option to take the remainder of suid 
yng RE dy~ Aerk of tee poses z bonds wt the same bid, ve delivered at different 
Tree id extheia, 5.¥. mes trom s yo uy 4, 100 et day 
Deted March 2 of July, 1006, as fuvds : 


ALBERT &. WATSON, Pres. 
3.G. FLNLAY, Clerk. 
WE OFFER, TO VIELD ABOUT Ss, 
$300,000 
(Total lesue, $1,000,000) 
Butte Electric & Power Co. 
Bete, Ment., 

& per cont let Mortgage Sinking Kusd 
Geile Bonds. 


Denomination. $1000. Maturing | to 86 years, 


Rudolph Kieybolte & Co. 


1 BASSAU ST., PEW YORK CITY, 








ur are Lee . 

he bidder to whom the bonds shall be awarded 
3 fall to teakeand pay for the same as required 
by his vid, the county reserves the right, if it svail 
e © 40 80,0 award bones Ww the next highest 

fr 
The 
py 


% 


succeseful bidder will be furnished with a 
of the opinion of Dillon & Huvbsar4 of hew 
fever of the validity of said bonds 
or further information a6djers the undersigned, 
ARD OF TY COMMIABIONE OF 
HILLSBOROUGH COUNTY 

By A, J. KNIGHT, Chairman, 

March 6th, A. D. 1902, 


Blodget, Merritt & Co., 
BANKERS, 
16 Coneress Street, Boston. 
16 Wall Street, Rew Veork, 
STATE, CITY & RAILROAD BOND, 


COUNT 











833,000 
CITY OF ENGLEWOOD, N. J., 
3% Per Cent Bonds. 


8 aled proposals ara invited for $33,000 34 per 


006 | cent Bonds of the City of Englewo »4, New Jersey 


$18,000 School Bonds, $15,000 Fire Bonds,), bearing 
date May 1, 1v02; interest payable Nov. 1 and May |; 
matoring May |, 132. These bonds are issued par- 
suant to a vote of tne people of Englewood at ar 
election held March 25, 1902, and are for $1,000 each, 
The resolution of the Common Council providing 
10 the issue sets aside $1,100 anoually as a sinking 
fund for the payment of these bonds at maturity, 
Interest on said sinking fund to go toward vaya 
the interest on tbe bonds. 

The right is reserved to reject any or all bids, which 
will be opened in the Council Chambers, City of 
Eng'ewood, at 4 P. M., Tuesday, April 15th. Pro- 
posals must be accum panied by certified check for 10 
per cent of the amount bid for to the order of the 
City Treasurer, Englewood, and endorsed “Pro- 
posals for City Bonds” and addressed to Robert 
vamieson, City Clerk, Englewood, N, J. 

The present bonded indebtedness of Englewood ts 
tess than $90,000 on an assessed valuation of about 
five million dollars, 

Bonds will ve registered or coupon bonds, at the 
option of the successful bidder, 

JAMES F COOKE, 

JAMES C. ANDERSON, 

DAN, FELLOWS PLATT, 
Finance Committee. 


ad 


MUNICIPAL 


Public Service Corporation 
BONDS. 


€. H. ROLLINS & SONS 
BOSTON, 


Denver, San Francisco. 


INVESTMENT BONDS. 





SEND FOR LIST. 


OENISON, PRIOR & CO. 
BOSTON. 


CLEVELAND. 
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ill be payable May 1 and November 1 at the office 
ie: Coanls ‘Tressarer Principal will mature on May 1 
as follows : $30,000 in 1907 and $6,000 in each year from 1908 
to 1912, inclusive.. Each bidder must deposit $1,000 with the 
County Treasurer, and the purchaser will be requi red to pay 
accrued interest. Bonds will be delivered on the 5th day of 
902, 
a County, Va.—Bond Bill Passes Legislature —This 
county has received authority from the State Legislature to 
e bonds. 
“aeees Union Free School District No, 4, Wayne County, 
N. Y.—Bond Offering.—The Board of Education of this dis- 
trict will offer at public sale at the law office of Kelly & Kelly 
on April 15 at 2 P, M. $15,000 4¢ school bonds. Securities are 
in denomination of $1,000 and will be payable one bond 
early, with interest, at the office of the District Secretary. 
ed proposals addressed to S. H. Fish, Secretary, Sodus, 
N, Y., and marked ‘‘bids for bonds,” received — to sale, 
will be accepted in lieu of personal bids, Certified check for 
% of bid must accompany each proposal. We are advised 
that the district has no cther indebtedness, Assessed valua- 
tion, $476,000; estimated valuation, $1,200,000; population, 
about 1,200. 

South Bend, {nd.—Bond Offering.—Proposals will be re- 
ceived until 11 a, M., April 10, by E, P. Stanfield, City Comp. 
troller, for $10,000 34¢¢ 10-year bonds. Securities are in de- 
nomination of $1,000, dated April 1, 1902. Interest will be 

yable semi-annually at the N ational Park Bank of New 

ork City. Successful bidder is to provide blank bonds. 

South Bethlehem(fa.) School District.—Bond Offering. 
—Proposals will be received until May 1, 1902, by this die- 
trict for $39,100 4¢ bonds. Securities are dated June 1, 1902, 
and are in denominations of $100, $200, $500 and $1,000. In- 
terest will be payable cemi-annually at the office of the Dis- 
trict Treasurer. Principal will mature 30 years from date 
of issue, subject to call after 10 years. Bids will be opened 
May 6, 1902, W. F. Stauffer is Secretary of the district. 

South Omaha, Neb.—Bond Sale.—We are advised that the 
$140,000 5¢ 20-year renewal bonds which were offered but not 
gold on March 10 were re-offered on March 24 as 424 percents 
and awarded to C, Bevan Oldfield at 101°833 and accrued in- 
terest. Securities are in denomination of $1,0U0, dated 





March 1, 1902. Interest will be payable March 1 and Septem- 
= é = the fiscal agency of the State of Nebraska in New 
or ty. 

Staunton, Va.—Bond Bill Passes House.—The House of 
the State Legislature has passed a bill authorizing this city 
to issue $125,000 bonds. 

Toledo, Ohio.— Bonds Authorized.—_The Common Courcil 
has authorized the issuance of $4,478.23 4¢ Milton Street 
improvement bonds, 

Upper Sandusky, Ohio.—Bond Sale—On March 31 $6,000 
5¢ 11-year ——s bonds were awarded to P. S, Briggs & 
Co., Cincinnati, at 108°525. 

Wakefield, Mass.—Bond ten nem ap will be re- 
ceived until 7 P. M., ‘or 10, by Thomas J. Skinner, Town 
Treasurer, for $100,000 344% coupon sewer bonds. Securities 
are issued under the authority of Chapter 377, Laws of 1900. 
They are in denomination of $1,000, dated Nov. 1, 1900. 
Interest will be payable semi-annually at the Central Na- 
tional Bank of Boston. Principal will mature $10,000 yearly 
on November 1 from 1931 to 1940, inclusive. 

Warren, Minn.—Bonds Voted.—This city has voted to issue 
canny bonds for electric light, water-works and sewer 

nds. 

Waynesboro, Ga.—Bonds Voted.—At the election on March 
27 a large majority of the votes was cast in favor of the 
issuance of the $30,000 light and water bonds. These securi- 
ties will bear 5¢ interest and will mature in thirty years, not 
being subject to call before maturity. Date of sale is rot 
yet determined. 

Wellsville, Ohio.—Bond Election.—At the election to be 
held April 7 the question of issuing $60,000 water bonds will 
be voted upon. 

West Concord ( Minn.) School District No. 8.— Bond Sale. 
—On Aprili an issue of $10,000 6-15-year (serial) school- 

house bonds was awarded to the First National Bank of 
West Concord at par for 4 percents. Following are the bids: 
For 4% Bonds. For 444 (Cont.) 
First Nat. Bank, West Concord.10000 | Thompson, Tenney & Crawford 
Stoddard, Nyro & Co. Minn......10145 | on tO ag Benes 
W. J. Hayes & Sons, Cleve......100°00 |S, A. Kean, Chicago........ .. ..10000 
Westfield, N. Y.—Bond Offering.—Propcsals will be re 


ceived until 2 Pp. m., April 7, by J. D. Finlay, Clerk of the 











NEW LOANS. 


INVESTMENTS. 


INVESTMENTS. 





88,000,000 


CITY OF CINCINNATI, 0, 


Consolidated Sinking Fund 
81¢ per cent 30-50 year bonds. 


Sealed bids will be received by the Trustees of the 
Sinking Fund of the City of Cincinnati at‘ hetr office 
in the City Hall, Cincinnati, at or before twelve 
o'clock noon Thursday, May 22, A. D, 190%, for the 
purchase of eizht million dollars ($8,000,000) of cou- 
pan or registered bonds of the said city, to be issued 
undes.the provisions of the Statutes of Ohio to meet 
$8,108,000,Cincinnatt Southern Railway bonds of said 
city, maturing on July 1, 1902. 

The bonds will bear date Julv 1, 1992, be payable 
July 1, 1952, be redeemable at tne option of the city 
on July }, ¥8¥, orat any time thereafter, bear im- 
terest at the rate of three and one-balf per cent per 
annum, payable semi annually. Principa) and in- 
terest pevaple atthe American Exchange Natioval 
Bank, New York City, 

For fuller intormation see circulars. Copies to be 
bad a th« American Exchange National Bauk, New 
York City, orat the office of the said ‘'rustees in 


Cincinnati, 0. 
CHARLES P. TAFT, President. 
Attest: LOUIS CARROLL, 
Clerk, ex-officio Secretary. 


840,000 


DONORA BOROUGH 
School District Bonds. 


Sealed proposals endorsed “Bids for Bonds" will 
de received by the Finance Committee of the Board 
of Directors of the Schoo! District of the Borough of 
Donora, Washington County, Pennsylvania, at Do- 
hora, Pa, up till 12 O';CLUCK M,OF WEDN&&DAY 
APRIL 16TH, 1902, for the purchase of forty (40) 
jmproves ent Bonds of the par value of $1,000 each, 

@ bonds will bear four and one-balf per cent in- 
terest » Payable semi-annually at Donora, Pa, and 

@ principal will be paid as follows; 10 bonds in 7 
Spars, Lo bands in ta ze ra, 18 bonds in )7 years and 
> sin years, Proposals must be accompanied 


Beene, emt of Donora, Treasurer of said Sohool 


cheeks will be returned to unsuccess- 
Lae 
School B , 
oP all the bide. oard reserves the right to reject any 
INO, G, r¢ RKH JR,, 
ST. LAYHAUGH, 

Jad. F. CANIN ah . 
nance © ttee. 
Adéres: JAS. P,CASTNER, 

Secretary of schoot Board, 


_ Mared ED. 1902. Donora, Pa, 


IOWA and MINNESOTA 
5% BONDS. 
Full partioulars on application, 


HARRY B. POWKLL «& 00oO,, 


¥ & certitted check for #200, payable to Firat Na. | - 


N. W. HARRIS & CO. 


BANKERS, 

31 NASSAU 8ST., NEW YORK. 
CHICAGO. BOSTOR 
Deal exclusively in Municipal, 
Railroad and other bonds adapted 

for trust funds and savings. 


I88UE TRAVELERS’ LETTERS OF CREDI? 
4VAILABLE IN ALL PARTS OF THE WORLD 


Quotations furnished for purchase, sale or exchange 





FARSON, LEACH & CO,, 


Public Securities, 


NEW YORK. BOSTON. 


PHILADELPHIA. 


CHICAGO, 





MASON, LEWIS &CO. 


BANKERS, 


CHIOAGO, BOSTON, 
Menadneck Ballding, 60 Devenshire Si. 


on 


RAILROAD BONDS. 


CORPORATION 


Ohelce Iseues. 
Street Railway and Gas Companies. 
LIST ON APPLICATION, 


MUNICIPAL BONDS, 
E. C. STANWOOD & Co. 


BANK ERB, 
121 Devonshire Street. 
eR 


” i Becker & Co., 


COMMERCIAL PAPER 





Weedsteck, Veorment, 


@,W, Ger, Monroe & La Salle Sts., Chieage. 





Geo. D. Cook Company, 
INVESTMENT SECURITIES, 


Counselman Building, 238 La Salle St, 
CHICAGO. 


Broad Exchange Building, 25 Broad St- 
NEW YORK. 
Mexican Government and State Bends. 


SUMSEATE BONDS 


Netting from 8} to 6s always on hand, 


DUKE M. FARSON &CO. 
115 Dearborn St, CHICAGO. 


Send for our Investment Cireviars. 
5% BONDS 
A SPECIALTY. 








EDW. C. JONES & CO., 


NEW YORK, - - - 1 NASSAU STRERT 
PHILADELPHIA, - ~ 1229 80. FOURTH STREET 


~ T.B. POTTER, 
CORPORATION BONDS, 
172 Washiagten Street, 


cmicae@e, - - - tWA& 
List ON APPLICATION. — 


Sgasoncoop & Maysr, 
CINCINNATI, CHIT. 
HIGH GRADE 
MUNICIPAL AND @GTHER 


BONDS. 


LISP ON APPLICATION. 


VICKERS & PHELPS, 

18 Wall Street, : New York. 
INVESTMENT BROKE. 

BIGHES?T GRADE BALLAOAD 


BONDS. 
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Board of Trustees, for $18,000 3i¢¢ registered water bonds, 
maturing $1,000 yearly on May 1 from 1904 to 1921, inclusive, 
and $13,000 81¢¢ refundirg water bonds, maturing $6,000 on 
May 1, 1915, and $7,000 May 1, 1916. All bonds are in de- 
nemination of $1,000, dated May 1,1902. Interest will te 
payable remi-annually at the office of the Village Treasurer. 
Each bid must be accompanied by a certified check for 5¢ of 
the face value of the bonds bid for, emt to the City 
Treasurer. 

The official notice of this bond offering Will be found among 


the advertisements elsewhere in this Department. 

Hlection.— An election will be held April 5 to vote on the 
question of borrowing $8,000 to pay indebtedness of the vil- 
lage and to meet runuing expenses. 

Wharton C ty, Texas.—Bonds Registered.—The State 
Comptroller «a March 26 registered an issue of $1,800 court- 
house and jail repair bonds and $1,200 bridge-repair bonds. 

Whitman County, Wash.—Bonds Redeemed —Bonds to be 
Issued.—This county, according to local reports, has redeemed 
$90,000 of its outstanding $200,000 5¢ funding bonds, As 
theee bonds are subject to call, the county proposes to re- 
fard the remaining $110,000 bonds at 4¢ interest. 

Wlbar, Wash.— Bond Sale. —The $11,950 5¢ water bonds, 
for which proposals were asked until March 25, were award- 
ed to the State Bank of Wilbur at par and $1 premium. The 
only other bid received was from S, A. Kean of Chicago, 
who offered par for the bonds. Principal will mature on or 
before 20 years after date. 

Witliamsburg, Md.—Bonds Authorized by Legislature,— 
The State Legislature has authorized a loan for the building 
of av electric-light plant. 

Wwod County (P. 0. Bowling Green), Ohio.— Bond Offer- 
ing.—Proposals will be received until 12 m., April 11, by the 
County Commissioners, at the Office of B.C. ‘Harding, County 
Anditor, for $12,000 5¢ ‘‘McAllister improvement” 
eoupon bonds, to be issued under Section 4670-19, Revised 
Statutes of Ohio. Securities aredated July 1, 1902, and are 
in denomination of $1,200. Interest will be payable "March 1 





months from March 1, 1908, to Sept. 1, 1907, inclusive, Each 
bidder must deposit a certified check tor $1,000 payable 

@ Bowling Green bank, and the purchaser will be requ 

to pay accrued interest and the cost of printing the bonds, 

Xenia, Ohio.—Bonds prepores— Sone bill No. 544, re. 
cently introduced, provides for the issuance of $45,000 ake 
for a Carnegie library site. 

Yonkers (N. Y.) School District.—Bond Sale.—We are a. 
vised that on April 2 the $50,000 84¢¢ school bonds werg 
awerded to John D. Everitt & Co., New York, at 10427 and 
accrued interest. Plaga are the bids: 
he mrerne & Co.. N. Y..... Geo. M. Hebe. New York.. 


10209 
“Jos-eae | Wood Hayes 8 Sons. Clevsi 
"10858 | Harriman & Oo., New York siand.107105 


‘paenees will mature $10,000 yearly on April 1 from 1997 
to 1931, inclusive. For description of bonds see CHRONICLE 
March '29, p. 696. 

Youngstown, Ohio.— Bond Offering.—Proposals will be re. 
ceived until 2 Pp. m., April 21, by Wm. I. Davies, City epee 
for $3,940 5¢ Division Street’ grading bonds, maturin 
bond of $788 yearly on October 1 from 1903 to 1907, Bem 
sive. Bonds are dated April 28, 1902. Interest will be pay- 
able eemi-annually at the office of the City Treasurer. Pur. 
chasers must be prepared to take the bonds not later than 
April 28, the money to be delivered at one of the city banks 
or at the office of the City Treasurer. A certified check for 2 
per a the amount of bonds bid for must accompany 
a 

Bond Sale,—We are advised that on ‘March 31 the §1,485 
5% Himrod Avenue and Forest Avenue sewer bonds were 
awarded to the Firemen’s Pension Fund at 103 299, Fol- 


lowing are the bids : 
Firemen’s Pens. F’d, Y’gst’wn. mig 534 00 $8 | Croghan B’k & Sav.Co.,Frem't. ae 8 
| BR. R. McCurdy, Youngstown.. First Nat. Bank, Barnesvill ie.. 


* “+ Ana accrued interest. 

For full description of bonds see CHRONICLE Mar, 15, p. 595, 

Bond Election.—The Board of Health has adopted a resoln- 
tion for the issuance of $25,000 bonds for a detention hospital 
for contagious cases. The resolution, if passed upon by the 
City Council, will be submitted to the voters at the April 




















and September 1. Principal will mature one bond each six | election. 
__ INVESTMENTS. INVESTMENTS. _ INVESTMENTS. 
$90,000 BATH (N. Y.) THE GRAND PRIX. 


MARION LIGHT & HEATING CO 


5<¢ First Mertgage Bends. 
TOTAL ISSUE, $150,000. 


$#,000..... Jan. 1, 1906 $7,000.......July 1, 1908 
$7,000....... July 1, 1906 $8,000....... Jan. 1, 1910 
$7,000...... July 1, 1#07 $7,000....... July 1, 1910 
batcoss Jan. 1, 1908 $>,000,......Jan. 1, 101) 

Jaly 1, 1908 #7,000....... July 1, 1011 


$5.000, ..... Jan, 1, 1912 
Net earnings. $35,600 on Electric Light Plant. 
lew Heating Piant, recently put in operation, in- 
cinded iD mortgage 
City of ee ind. Roswation, 22,000. 
Price to net, 4% per ce: 


3. F. WILD & CO., Bankers, 


Indianapelis, Ind. 


3. Arnold Scudder & Co., 


Bounds, 


BORDEN BLOCK, 


Chicago, Wlinois. 


MacDonald, McCoy & Oo., 
MUNICIPAL AND CORPORATION 


BONDS. 
171 La Salle Street, Chicago._ 


CHOICE OKLAHOMA 
FIRST MORTGAGES 
On improved Farms 
Netting the Investor 6 per cent Interest. 
Send for bovkdet and latest offering. 


WINNE & WINNE, 
Winne Baiiding, WICHITA, KANSAS. 
Mention iis paper. 











F.R. FULTON & CO., 


Municipat Bonps, 
171 


LA SALLE STREET, 
CHICAGO. 





ELECTRIC & GAS LIGHT 
COMPANY 
Ist Mort. Sinking Fund Gold 5'8% Bonds. 


Due 1925. 
Redeemable at 110 after 1910. 








Net earnings equal to three times its in- 
terest charges. Particulars on application. 
We offer a limited amount te net 345. 








C. H. WHITE & CO. 
BANKERS. 
Tl Broadway, + 


Cc. D. KNAPP, JR., & CO.,|4 


BANKERS and 
Dealers in Investment Securities, 


31 Nassau Street, 153 La Salle Street, 
a&W YORK CITY. CHICAGO. 


Fred. H. Smith, 


STOCK BROKER, 66 BROADWAY, N.Y. 
Manhattan Life Insurance Building. 


UN epohtary BONDS AND STOCKS, 
tail th Quotations  Farnished, Pocrysne Ren Ht for 
1. Bans ¢ all Ketablished 186m 
TRANSMISSION ROPE, 
THE 


CORDAGE 
8.5 
Jt 


SPECIALTIES. 
COMPANY. 
NEW YORK, 


New York. 











i 
fit 








63 WALL STHEST, 
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WAS AWARDED AT THE PARIS EXPOSITION 70 


WHITING@’S a PAPERS. 


They are the only hich have 
ever received tile tae ha highest honor th that can be 
contenes. It means they are the most perfect 
saaios on : having them for your fine corres- 
Sree office apers in 70% ire: yousses 


Waiting’s Ledeer oy 
WHITING padi COMPANY, 
HOLYOKE, MASS.. 

Anp 150 Duane STREET, New Yosk. 





SECURE BANK VAULTS. 


QENUIN 
WELDED CHROME STEEL ANDIRON 


Round and Fiat Bars and 5Ply ae yretes and Angle 
R SAFES, VAU 
Cennot » Sewed Cut or Drilied, rou { positively 
Burglar Proof. 


CHROME STEEL WORKS. 
Kent Ave., Keap and Hooper 8ts., 
Sole Man'f’ers inthe U.8. BROOKLYN, N,¥- 


CLINTON GILBERT, 


2 Wall Street, New York. 


BANK AND TRUST CO. STOCKS 


INVESTMENT SECURITIES. 
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INDEX 
TO ADVERTISEMENTS OF BANKS AND TRUST COMPANIES. 


ALBANY, N. Y. PAGE. NASHVILLE, TENN. PAGE. 
National Commercial Bank.. 10 |) American National Bank...... 12 
ATLANTA, aa. Fourth gir eeeccese 12 
ocnsece Ir od 
ntante ppt ne ae ae Newark City National Bank. 6 
Equitable Trust Co.........---- a1 NEW ORLEANS, LA. 
Georgia Railroad Bank....... 11 | Hibernia National Bank...... tr 


NEW YORK, N. Y. 


BALTIMORE, MD. 
Merchants’ National Bank... ro | Bank of the Manhattan Co... 4 
Nat. Union Bank of Maryland 10 Central Mational ack....... 5 
2 


BIRMINGHAM, ALA. Chemical National Bank..... 
Cony heey de gamhnent $3 | Getietia Metionst Bonk... 
vecewaseee I senenen 
yams Dotan Aen . Hanover National Bank...... 2 
BOSTON, MASS. Irving National Bank......... 
American Loan & Trust Co... 3 Leather Manuf.NationalBank 4 
Massachusetts Nat. Bank.... Liberty National Bank....... 3 
National Shawmut Bank.... 6 Morehants: petongt Bank... 4 
Merchants’ Trust Co.......... 
Mari —e N. Vs Nat. Bank of North America. 4 
MATIBS DONE. s20000cssn0sscesee 5| National Citizens Bank....... 4 
CHARLESTON, 8. C. National Park Bank........-... 3 
People’s National Bank...... rr ated Cy heey Bk 5 
CHICAGO, ILL. Western National Bank...... 3 
American Trust & Sav. Bank. 15 
Chicago National Bank....... 14 : NORFOLK, VA, 
Commercial National Bank.. 14 | Citizens’ Bank of Norfolk..... 10 
Continental National Bank... 15 | Norfolk National Bank....... 10 
Hibernian Banking Associa’n. 14 OMAHA, NEB. 
Nat. Bank of the Republic.... 14/ omaha National Bank........ 18 
CINCINNATI. OHIO, PATERSON, N. J. 
First National Bank.......... 7 | First National Bank.......... 6 
CLEVELAND, OHIO. 
PHILADELPHIA, PA. 
Euclid Ave. National Bank... 10 Bank of North Aieadinn ote 8 
COLUMBUS, OHIO. Corn Exchange Nat. Bank.... 
New First National Bank..... 15 | Farmers’ & Mech. Nat. Bank. H 
DALLAS, TEX. Fourth Street National Bank 9 
Franklin National Bank...... 
American National Bank..... 13 Sued bane 3 
DENVER, COL. | Girard Trust Company....... 
First National Bank.......... 18) Philadelphia National Bank. 8 
DETROIT, MICH. PITTSBURG, PA. 
State Savings Bank........... 19| Merchants’ & Manuf. Nat. Bk. 


7 
FORT WORTH,STEX. Pitts, Nat.BankofCommerce 7 
Fort Worth National Bank.... 13/ Pittsburg Trust Company.... 7 


HARTFORD, CONN. Union Trust Company........ 7 

&tna National Bank.......... 7 PORTLAND, ME, 
HOUSTON, TEX. Portland Trust Co............. 6 

South Texas National Bank.. 12 - ‘s ay a ORE. 
INDIANAPOLIS, IND. BS Os Seaaree satacncone 19 
Merchants’ National Bank. ... 19 Portland brane gn “it ae i 

JERSEY CITY, N. J. "Sbgen 
Commercial Trust Co. of Pb 6 | Firet National Bank.......... 9 

N. J. Title Guar. & Trust. 3d Cover erat st. bee Fo ~ . 

ational Bank of St. Joseph.. 17 
KANSAS CITY, MO, Tootle, Lemon & Co............ 17 


United States Trust Co....... 17 
8T, LOUIS, MO. 

c KNOXVILLE, TENN. American Exchange Bank.... 16 

ity National Bank. .......... 12 | Continental National Bank... 16 

Tennessee Nat. Bank.... 12 Mechanies’ Wetional Bank... 16 

LOUISVILLE, KY. Mississippi Valley TruatCo.. 16 

National Bank of Kentucky.. 17 | Third Nat. Bank of St. Louis. 16 


nion National Bank......... 17 ST. PAUL, MINN. 


MAC GA Merchants’ National Bank... 18 
American National Bank..... I SALT LAKE CITY, UTAH. 
MEMPHIS, TENN. Nat. Bank of the Republic.... 19 
First National Bank.......... 12 SEATTLE, WASH. 
MILWAUKEE, WIS, Dexter, Horton & Co........... 19 
First National Bank.......... 16 SPRINGFIELD, MASS, 
MINNEAPOLIS, MINN, Chapin National Bank........ 1 


First Nat. Bk. of Minneapolis 18 TERRE HAUTE, IND, 
Security Bank of Minnesota.. 18 Vigo County National Bank.. 18 





MOBILE, ALA, TOLEDO, OHIO, 
Peoples Bank...........cscsees 13 | National Bank of Commerce. 15 
MONTGOMERY, ALA, WASHINGTON, D, ©, 
Merch. & Planters’ Nat, Bk.. 39 | Rigge National Bank......... ’ 


WILLIAM B, DANA COMPANY, Putieners, 
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REVIEW OF MARCH. 

Labor troubles, actual and threatened, were the most 
prominent feature in affairs during the month of March. 
Disregardirg minor differences there were at least 
four distinct labor movements of large importance. 
The first serious difficulty was that at Boston, arising 
out of the strike of the freight handlers of the New 
York New Haven & Hartford Railroad Company. As 
narrated by us at the time, that conflict owed its origin 
to a difficulty which the R. 8. Brine Transportation 
Company had with its teamsters, resulting in the dis- 


5 | placement of all union workmen and the employ- 


ment of non-union men. This action on the part 


4\of the Brine Company led the freight hand- 


lers of the New Haven road to decline to 
handle freight delivered by these non-union 


$|teamsters, and on Saturday night March 8 they 


stopped work. This was followed Monday March 
10th by a sympathetic strike involving some 8,000 
to 10,000 teamaters, freight handlers and clerks. 
The movement kept extending day by day, “longshore- 
men, expressmen and various other classes of laborers 
joining, and the Boston & Albany and the Boston & 
Maine also becoming involved in addition to the New 
Haven road. By Thursday, March 13th, some 20,000 


3 |men altogether had quit work. On that day, how- 


ever. mainly through the influence of Governor Crane 
of Massachusetts, the labor leaders were induced to 
call off the strike, and on Friday and the succeeding 
days the strikers gradually went back to work, though 
more or less friction attended their return. 

The cotton-mill situation in New Eogland was also 
a subject of much controversy, and at times it wore a 
seriously threatening aspect. The issue at first was 
confined to the mills at Fall River, but later it was 
taken up by the operatives at nearly all the other cot- 
ton mills in the New England section. At Fall River 
the Cotton Manufacturers’ Association on the 26th of 
February had announced a voluntary advance in 
wages of 6 per cent, the increase to become effective 
April 7th. The operatives insisted on an advance of 10 
per cent, and on the 27th Mr. Borden posted notices 
that he would grant that amount of increase at the 
mills of the Fall River Iron Works Company, the 
higher schedule to become operative on the 17th of 
March. The other mill owners having refused to 
concede the increase asked, the operatives voted to 
go on strike on the last-named day. At the last mo- 
ment a defection of some of the mill owners led to 
the granting of the full 10-per-cent increase. 
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A demand for a similar advance now came from the 
various other mill centres. In some cases the move- 
ment was at first resisted; in more cases it was 
acquiesced in. At New Bedford and in Rhode Island 
the leading mill owners seem to have acceded to the 
increase without much objection, the higher pay to 
date from the 7th of April. At Lowell the request 
was refused and the Textile Council announced a 
strike for Monday March 3lst. The manufacturers on 
their part declared that they would close the mills on 
that day and keep them closed until the men volun- 
tarily agreed to return to work. Through the inter- 
vention of a Citizens’ Committee the order for a strike 
was rescinded and the mill owners removed their 
notices declaring a lockout. 
done without any agreement for an advance in wages. 
There seems, however, to have been a sort of under- 
standing that the Citizens’ Committee would under- 
take to exert their influence to secure an increase at 
the earliest opportunity. 

Another labor contention of the month, and un- 
fortunately one which steadily grew in dimensions, 
was that which occurred at the woolen mills of the 
American Woolen Oompany. The strike had its 
origin with the weavers in the mille at Olneyville and 
really dates back a good many weeks. 
began with 75 weavers of fancy goods who objected 
to the use. of the double-loom system. These 75 
weavers having failed to gain their point, the strike 
was gradully extended to various other mills of the 
American Woolen Company. The labor leaders, more- 
over, threaten to still further extend it until every 
one of the mills of the American Woolen Company 
shall be idle. At some of the mills, however, the 
effort to get the men to join has proved futile. 

Still another contention of consequence came up in 
awholly different industry, namely the anthracite 
coal fields. At a joint convention on March 23rd of 


Districts No, 1,7 and 9 of the United Mine Workers, “oe 
declarations were adopted in favor of an eight-| mm 


hour working day for mine laborers in place of 
the present ten hours and aleo in favor of various 
other changes. In the event of a failure to 
reach a satisfactory settlement with thejcompanies, 
the miners were to abstain from work half of each 
week beginning with the let of April. Through the 
mediation, however, of the National Civic Federation, 
to whom an appeal had been made, an agreement was 
reached to defer action for thirty days. 

Various developments in connection with the move 
ment against the Northern Securities Company were 
also among the events of the month. On the 10th 
the bill of complaint in the action brought under the 
Sherman Anti-Trust law by the United States Govern- 
ment was filed in the United States Circuit Court for 
the District of Minnesota. This attracted compara- 
tively little attention, however. ‘Testimony was also 
taken in the suit brought by Peter Power, as a mi 
nority holder of Northern Pacific stock. Mr. J. P. 
Morgan, Jacob H, Schiff, J. 8. Kennedy and various 
other prominent people were examined, Mr. J. P. 
Morgan was particularly frank in all his answers and 
there was evidently no purpose to conceal anything 
whatever connected with that important affair. 

Some anxiety was felt respecting the prospects of 
the growing winter wheat, owing to long continued 
drought in certain sections, particularly in the South- 
west, but abundant rains the latter part of the month 
acted to relieve apprehensions, This was followed by a 
sharp decline in the price of wheat. 


It appears that this was: 


The outbreak | 5 





The trend of prices on the New York Stock 
Exchange during the month may be said to have 
been upward, notwithstanding the many unset. 
tling influences noted. Oa the 10th the severe 
British reverse experienced in South Africa and the 
Boston labor difficulties narrated above made the 
market weak. There were also downward reactions 
at other times, but comparing closing prices with the 
lowest prices reached early in the month, a very sub- 
stantial advance is ehown in most cases. In some of 
the specialities very sharp upward movements oc- 
curred. An increase in the dividend on Southern 
Railway preferred stock to a basis of 5 per cent was 


one of the events of the month. 


VOLUMB OF BUSINESS ON THE STOCK EXCHANGE. 
1900. 








Month of March— 1908, 1901. 1899 
Stock sales— 
Par alae ee" gy 148100760 $9,021 011-150 $1,400 195.659 $1,70ba8o a60 
Seraliroad (var vaine— 364. on suse, om enn an 2.0 yon R 
m i] le ® le 7 
Government bo: 55,400 148,820 1,061,940 | 
State bonds ......... 102,000 ‘80,000 448/000 646,500 
Total bond sales.. —$64,800.300 $139,720,220 $68,865,140 $89,268,800 
Jan. 1 w March 31— 
wane f shares, 89,728,575 70,248,845 34,4°5,800 68,1 
°o eree é e f F, 5 
Par value.......... -”..$8,767,048,400 §$7,661,480,4650 $8,383,488,962 $5,002 0s 000 
BEE ee et ace tie, . $940,000,400 $8980,688,800 $155.418.400 $810, 
{ m@. oe ye! e' A *' f é 5 
Government bonds... 194,700 662,170 3.248.440 = ren] 
Di xcs 431,500 1,242,900 190 1.200 1,178,100 
Total bond sales.... $241,295.600 $382.537870 $159,500,440 #325,200,200 
SALES OF GRAIN ON THE PRODUCE EXCHANGE. 
1902, 900. 1899. 
Month of Mareh. fr 0st 880 45.20.7650 _ 71,8+1,600 FoadeaTs 
anuary 1 to March Si.... 169,000,860 158,842,600 178,170680 188,847,458 


In the money market the ease of the previous month 
gave place to much firmer rates. On call at the Stock 
Exchange 5 per cent was frequently obtained the lat- 
ter part. The money holdings of the Clearing House 
banks were heavily reduced, but the last week a 
small portion of the loss was recovered. In surplus 
reserves the improvement began earlier, owing to 
a noteworthy contraction in loans, with the re- 
sulting diminution of deposit liabilities. Secretary 
of the United States Treasury Shaw suspended further 
bond purchases at the close of business on Saturday, 
March the 15th. 

RATES FOR MONEY IN NEW YORK, WEEKLY. 


Mar.7. Mar.14. Mar.21. Mar. %. 
paasecad 234-3 3 4% 3-5 8 5 





no spn eceascooceccessoscoose 2 8% 4h 4 
peesccesesane 3 S34-436 0 Sg 4g is 
EE REEL Sree eee eR 3 4 nabias cosbing 
peweseepoccncocs.c--coccccecocececss 4 4 oocces 
canes . 4 +“ 3. ei ite ext 
SN  chigadsonwentunesesnchwcsanenactin 454-4 4iq-4 eer 
jchanasaniaeenaneanimmindenneptinl 4 ie 39 >} iM ie-4 
MDB seeessresgeerssensnnssansanecs sarees — eannee + vane ——_sasane 
Double Names—Choice 60 to 00 days...... 4 4-43 436-5 ve 
Single Names—Prime ¢4to 6 months....... 434-4! 5 4 
Good 4 to 6 months........ 5 sh 5 


Foreign exchange rates were pretty well maintained 
throughout the month. The outflow of gold ceased 
after some early shipments, but sterling rates still re- 
mained close to the gold-export point and a resump- 
tion of gold shipments was regarded as probable st 
any moment. 5 

ACTUAL BRATES,—BANKBRS’ AND COMMBROIAL BILLS. 








Bils.—— 
—— Bankers’ Bills. On Documents 
60 . Sight. Cable. Banks. Paymen 
March 1,....465 Deke 48754-4 B76 4 8854-4 8896 4 845q-4 55 IT 80 + 
“ ee 4 bbig 485ig 4 488 4 4 BB g {caida 66 481}4-4 
“ 4.....4 BOG 4B0ld 48766-4878 4 8814-4 484m-485 4564g-4 
5... 4 ASG 4 BOM 4878-488 4 RBIg-4 Bg 4 485 4844-4 
Po BAIGR TONEY PRE RI Sed 
10.....48> -4 55 48 4 8754 4835-4 4 babe 4 434 at 
* 1 4y... ABA BD 4 BIDG-A BTS 4 B7%-4 4 8436-4 4 8394-4 85 
Bilan ast 46im-4-5Ky 4 4 458 -4 4B45n 45484 484 -406 
ice sad 454% 455 45 %-4 87 438 tase 4 Btkg-4 4a4 -4 
Wieses 484% 4 56 A 87% 487°%-4 88 re 484 +4 
Be Sa PERLE Tey tetas te 
8... 74 6NS-4 BOSE $ Bihdea 8730 4 RBI -4 Big 50s &. 4 Bhig-4 
POSTED BA TES—BANKSRS’ STBRLING BILLS. 
Mar 60 days. Demand, ||Mar,| 60 days.| Demand, || Mar. | 60 days. Demant. 
Le. [6 BBpGr-BO |4 68-8536 |/14.,./4 8656-86 14 B9-B8ig | |25....|4 9036-88 [4 88-8536 
Bi chisarraie sd. sik 14... .|4 8536-86 |4 68-8836 ||26.,..|4 8036-86 |4 8*-8846 
6.,,.|4 BO}G-86 |4 BB-BB6 |/16....|4 8036-86 1468-8856 |/27....|4 8656-86 |4 88-8816 
4,,,.|4 BOGE | BBBBG 1/16... Be] cceeeee || BBhe- [6 OSG” 6 [6 8B-SB6 
6,,..|4 BOdgrBO |4 HB-BB)6 |/17....)4 8536-86 [4 B8-88}G | |B0..../ 4 Gd3g-86 | 4 88-884 
6... |4 BObgr- BG |4 BO BGG [/18,,..|4 BBEG-80 14 BB-BBSG [/80....) 2. Bi eeconeweere 
Tex. | 4 BObGrO |4 tBnBeikg |/10.../4 6036-86 [4 68-8836 |/81....|4 8036-86 |t 88-8816 
G,,..|4 BOdg-B6 |4 BB-B8}6 |/20,...|4 8056-86 |4 88-8836 
ria, Be As B) as ++ 0+ Be. «14 B55q-80 [4 46-8836 || Open) 48554-S6 |4 88-8814 
10... .|4 BObG-B6 |4 BB-8954 | /28..../4 6556-86 |4 88-H83g || Eligh| 486 (8846 
Lhe, [4 BObgrHO [4 BB-BBSG | /2B...| ceeeceeBejecserecerees Low.|485}4 [488 
1a. '6 Rbbg-AO lt HAAG 'I94..'4 BOte-B6 '4 88-86 |! Last '4 Bode 86 |6 















































New York Stock EXcHANGE. 


MONTHLY AND YEARLY RECORD. 


The following tables furnish a complete record of the New York Stock Excnange transactions for the past monts 
and the year 1901. They need no extended introduction, as they are self-explanatory, The tables embrace every security 
(excepting only State bonds) dealt in on the Exchange. We give bonds first, using the classification adopted in the 
official list. As to prises the form is our own, and we think it will be found to contain just the facts desired by our readers 
and to present them in the most convenient way for study and reference, All quotations in the column headed 
“ Prices about January 2, 1902,” were made on that date except those in italics, which are the nearest in January, 1902 
The black-faced letters in the colum: headed ‘Interest Period” indicate in each case the month when the bonds mature, 


Iay~ For foot notes to tables see last page of Bonds and last page of Stocks. 
BONDS.—PRICES AND SALES FOR MARCH, AND THE YEAR TO DATE. 



































BONDS 33 Sales in || Price about PRIOES IN MAROH. | RANGE SINOR JAN. 1. 
7 March. | January 2, 
New York STOCK EXCHANGE. Par val 1902. March 1. | March 31.| Lowest. Highest. Lowest. | Highest. 
2 | 
~~, 8. Gov. Securities. g ||Bid. Ask.|\pid, Ask.|Bid. Ask.| Sale Prices. | Sale Prices. | Sale Prices. | Sale Prices. 
J, 8. 28, ooms.,Feg.... -Apr., 1930 ee 10S 1s 109 |/1084g 109%4/109 109%) --... 2. nenihh anes snag’ -meecanaasiued | aan 
1 : Apr., 1930/Q -J3 9,000|'108's 109 |'109  109%/109%s 110 100% Mar. 7/109% Mar. 7| 108% Jan. 8/1095 Mar. 7 
3 7. 1330 -3 bd cote ll MEOOt CHEST, cue uesenaloasond encnee beset csekbinl stieheneasssase ssoncdacam eae puseneniasaihs 
up., Smaii.. r. “O] cwmcccce eee =e teee* ll cccee cocccslcccses coerce! cocccocccecces| cosccccccesecs cons || eweees Cbcccaccesenee 
von. 10-208... Ang, 1918/9-F| |... |107% 108%s||iG5" icsyliog’s Lio | 20) I) Grex 
208..Ang., 1918 2 18,000/|108's 111 109 109%/109%4110 |109 Mar. 5/110 Mar. 14/108% Jan. 3) 110 Mar. 14 
-- Aug. * Ceeccoe- [ewe se? 2c°2**ll wcoce ceoce |coces oe cngbens. cmnage!. seaceges. c66 oe 
small “Aug, 1918/Q-F 1,000|/108, 1°9. 1109 109% |109%4 110 |109 °° Mar. 24/109 "Mar. 24/1084, Feb. 5/109 Mar. 24 
uly, 1907/4-J| 7,000 141% 112%6)/1114g 1115/1112 111%9/111% Mar. 11/111% Mar. 11/1111, Mar. 11/1124 Feb. 7 
July, 1907|Q-J 7,000||111 497 112%g 112% /112 113 {112% Mar. 3 118 Maz. 15/111% Jan. 2/113 Mar. 15 
peabeuse 1925|Q-F| ........|/189% 1 139% 139% /139 139%) 0.0... 22. | seeeee--- --2-| 139 Jam 18/139% Feb. 5 
CSRS REA 1925\Q-F| ........ 13919 1 oo... 4) Ue. Ee PO greg ecg? -- 
EAcctcssed 1904/Q-F| 11,000)|107%4 108% 106% 107 |106 107 |106% Mar. 11/106%% Mar. 11/1065 Mar. 11|106% Mar. 1i 
baneaaineepbone 1904/Q-F] ....... {107% 1084 |/1061g 107 |106 107 | ..........2000| coos eeceee-ee.| 106% Feb. 1/10¢% Feb. 1 
Foreign Gov't Securities. | 
Frankfort-on-Main, 319s, Ser.1../M-8) ........ 93 ....- ee ar a, BAe Der rea, (EARP S See, 8 094% Jan. 27, 95% Feb. 21 
vor 1899, sinking fund foltla-3 10,000]|------ ---++- || .eee ceeeee eeoee: -----| 991g Mar. 27) 981g Mar. 27/496 Jan. 13) 98% Mar. 27 
Railroad Bonds. 


labama Cent. See South’n ~ 
8a & 








& West. See Buff. R & P. 
see eeok & Imp. BeeCent.of N.J. 














Ann Arbor, lst, g. 4s..July, 1995/Q-J 2,000) 96 Sale || 971, ...... et ik. 99 Mar. 3/100 Mar. 26) 9553Jan. 3100 Mar. 26 
Ateh.Top. & 8. Fe—G.,g.,46.1995|A-O] 613,000/103% Sale ||:04%5 Bale |105%9 Sale |1041g Mar. 1/105% Mar. 31/103%Jam 2 105% Mar. 31 
isi as aeeceaninte A-O} _55,000)|.--.-- .-----]/ ..... ...2..|..0.- .-.---/104 Mar. 15/105% Mar. 25/103 Jam 20/105%4 Mar. 25 
ee“ emit July, 1995|Nov| 166 95 Sale || 93% Sale | 941g Sale | 9349 Mar. 7) 94% M | Jan. 23 95% Jan 4 
pon vail y, 1995|Nov 10, ge see yr 349 Mar. 24| 934s Mar. 24) 93%, Mar. 24 94% Jan 8 
Gramped aA uly,1995|M-N/ 201,000/| 95 Sale || 934 Sale | 94 94%/ 93 6| 9419 Mar. 25, 92 Jan 21 95% Jan. 8 
A thet Rou iat ea ba1b40lsD wdbiiniwae ae ee 7 Dagar DRO bdéncul | dnesdebsasiidds) beresspicne’s | esses Pees 
No., lst, g. OE sete =a Fete edie aa peaks ae pee aaa | pate <ssvtsialhy cusiniipiinaatetilead 
Atlan. & Dan ‘see Boath | 
Atlan. & Yadk. See Bouth’n BF. 
Austin&d N.W. See 80 ho 
oe ee ee 
O. prior lien, g., 3498... oa5|5 -J 186,000/| 95 Sale || 96 9619) 96% Sale | 95% Mar. 20) 96% Mar. 25 94yJan. 2) 96% Feb. 15 
VichisenitsutineoSieeebe 9-3 ode penien a pe Rl amici AS eee-e eace---.| 9649 Fed. 5 96's Ped. 5 
PER caccsksccvcncs July, 1948/A-O} 378,000); 1031 Sale 103% Bale 104% Sale 103% 3 Mar. 3 104% Mar. a7) 103% — 15 104% Jan. 28 
PA EE ATOM G2 102% Sale 102 108%. 5 
Convertible debenture 4s..1 -8 | * » 
Pitts.Junc.&M.D. lst g.,3 "25 MN io ibiecd 3% 6 
P.LE.& W.Va.Sys., ref. 48.1941 SEN 221,000)|...... -.--. 100% 301 I 100% Mar. 25/101 Mar. rv 100i5 Feb. 14101 Pe 38 
BW. & Sigs....... 1 sI9-4 501,000|) 90% Sale || 90% Sale | 91 Sale | 9019 Mar. 13) 91 Mar. 27 90.3 Feb. 21 91 Jam 2 
SEE, aaductngMliseaus <aQailln cone acchea DO . cochanl <éecceceusensel  coaccdboamett | eerie Peer: ee 





Feb. 23.123 Feb 28 












































Peeeceeesesese! coeecens ceeees | wwwwmenencsnes) seeeeeecnsnene 

105%@ Mar. 3/105 Mar. 36) 104% Jan 31054 Man 26 

b - 6\ Mar. 25124% Jan. 9 126% Mar 25 

wos sae. sanees) LBK% FO 14 1244 Fem 14 

RP GEIS. 18 Jam 2711S Jan 2 

....1908/J - J 06% Sale 107” Mar. $2) 103% Jan” 2/207 “Man 32 

becese eveeeeeelO13/M-8) 20,000)//100% ... 1u2 Mar. 27) 107% Man itn Fea 13 

Carn Renan cs. 1913/M- 8 ccecccce||coccce ceccee secece ceecselcccece coccce!] cecececcce ee | aceceestcnsecs He wnnnenccecccas! sanasaaas aanne 
Careline See Ill. Central, | 
& Ad. eet tt | 

oor 5% 0&8 


Pac., lata: 48..1948]/J - D 8,000] 93% 95 || 92 05 | 03% 95%/ 9S ManJS' o& Man 4@ 9S Mar t3\ 94 Man 4@ 



























































Guat Branch Ry.” See M 
Gent Qhio. See Balt, & Ohio. 
Central ct eget 2% -Col.g.58,1937/M-N] —19,000/102 105 |108% 109 [100 1004/108% Man 26/109% Man 15) 106% Jam 28)100% Man 2d 
Raped, S4.......-.Nov., y-A 8,000/120% 199 [110 ...... oe 119% Man 10}121 Mar 18/2194 Man 20/1224 Man 13 
M “iON Man is uit “Nia, "8/2088 Jan, “Snide Jaa SS 
28° Mar YS) “ye yan 2 jaa Sh 
te Man 17) Sin Man 6 32% Man t 
OA Man 7] lee Man 6) lee Jen an, iis Jan 
=~ : jar ttt] BBE sess] seesseesseses ptr PAA Jam $2) 96% Fen 
Mid. Ga. & Atl Diy . 47 “4 steers eeliceeee © seeeee SSeS e Ct eeee Seeeee] eeeeteseneeees | sehen ennees eee ee er 
. 58... WEE veceuneelioccann e0cbes EEN Seeun —: saagnpGlbaananl cinaatieeiaailll salina 
Mobile Div., ist, g. Sa..--"1940/9-9| 200°": FagNG S| Oay SoS ee a een —_ = fae" “Yaa. 80,208 "Yaa % 
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ABest dike Taine aA indians glint, Sons 


Be Sates, cay Ab nc Sh ye yeep ae NE hehe 
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2 Beeb ainh aa Pre ratiaintins Seuidoaat ag Silk 


aap eig NE Ree Riise EMAAR 
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26 THE QUOTATION SUPPLEMENT. 
4 ! 
& ° | 
BONDS. # aetoote Peder ut PRIOES IN MAROH. RANGE SINOE JAN. 1. 

New York STOCK EXCHANGE. | 4 |Parvaiue|| 1902. || March 1. | March 31.| Lowest. | Highest Lowest. | Highest. 

sniatitlnhek Gk sh domaliche $  ||Bia, ask. ‘Bid. Ask |Bid, Ask Bale Prices. | Sale Prices. bale Prices, 88 Sale Prices, 

Oen: d.— - SIN] ccc ene || LOZIG ccccce | |1OS «= nonce f/LOBAG 20... | —secceenccccce| sence: cocese- e an. 

General, gold, 5s.......--.- 1987|J-J| 655,000 137 fale |140 Sale |187 Mar. 1/140ig Mar. 27|/132 Jan. 3/1 0% Jan. of 
a red... ~~ July, 1987 a 136 Mar. rae Mar. 26 iid Jan. 2 1384 Mar. 26 
ea: EBL ckckkct] WOMy SEPMAIRRO cant TEREMS. coos eC] cece s) Gedeu|) cance. acocecs an, 21/114 Jan. 97 
ee | teen Maan oepinnl inesens avenciiansnee covets], cecoecsonneans | .stee sveowans is 
Leh. & W, Goal, $8.2--....1912/M-N 105 "Mar. 10106” Mar. 27/|105 "Mar. 10/106” Mar. 27 
nary Poe ginre Jane,1910 Q-M 1083's Mar. 24|105 Mar. 11/102 Jan. 6/105 Feb. 28 
-¥. T., ZeN., g. ‘ EAL’? . Scaten, Auiesien wendbi|]casues Sbtoss loapcen ehtsas] ‘vecenecessovec| ensovunssncer{l) ons seascobneps} see 

Cent. Pacific. ees sale Elana: geese: aamailiniaiid Vaatipiibiiied eamiimeametis eumiimiians Seuctaiuess lebetined. a 

Charl. & Sav., 1st, 6.» 78 ee | eg | ers | See ee eee ae BD: \nbanedl CoS ecuatducids} ace ecghh telecel) restates tanks a le 

Ches. & O., G. A.July, 1908/A-O 4,000) /113% 114%9/114%4116 /114 ...... t4% Mar. 5115 Mar. 6//113!gJan. 3/115 Mar. 
aan Gs. ...-.-o.s «.ce.0@D.,1911/A-O} 10,000/|116 116%|/116% ......|.... .......{117. Mar. 4/117 Mar. 4|/116% Feb. 7/117 Mar. 
Ist cons., g., 58.....----- ---1939 M-N| 36,000//120% Bale |121 -.....|122% Bale 12053 Mar. 24 4123 Mar. 31/|12019 Jan. 2 
Gen. gold, 4198.........----1992 10613 Jan. 21 

ee | oc EE SUE so. cual conn benone] cocbacocaaseees} sanvctnssacuhh]l cecephas’ oes 
rr CaS | ED ccsccclI MD ecocssI MO encase] scsocecencees | sesowcccenpecs|l mereoe. vorvnes 
R.&A. alley, ist, ¢., 54 , 48.19: 104 Jan. 22 
2d con. g., 48.......------ ED | eres | ak. eer ee al ey res | eer eee 
Warm pr. es on Te MEL cccnccl. onnaccossendial ssecthaneedneell sesbenshineces 
Greenbr’r Ry..,1 a6. il a cial 

Ohic.& Alton a. ! 103i, Jan. 10 
Refunding, gold, omaeaas 4) 872 Mar. 25 M 4 an. 23 
Miss. Riv. B’ re, 1st,6. 6.681 peat me enema reed Mysecemaaepeks: Foose: tt ae Reaene roe nascent 
Railway, gold, 3498.......-. ++ g Hh _ 2 Ste se on << Feb. 3 

coeccsecooccsc sth OOUIS —Gi §._—« Bg VU nccece ccccce|| soece cvcces|sesces coocee ar, ar. 

Ouie. Burl. & Q—Consol., , 78. -1903 105°” 16539] 105% 772277 105% Mar. 7/1053 Mar. 26|/1045 Jan. 10 1083 Mar rH 
Denver Div., 48.........-..19 100% 102° |10134 102°" |10i "Mar. 14/102” Mar. 21/|100% Feb. 24,103%5 Jan. 19 
Dilinois Division, 3498. 1949 102% Bale 103% Bale |102% Mar. 1/1032 Mar. 31 102 Jan. 4110342 Jen. i 
lows Div., sink. fd., 58....1 11614 Mar. 14|116%4 Mar. 14 11634 Mar. 14 1564 Mar id 
Mebraska Exten. Sed MN 111%, Mar. 4/11149 Mar. 21/111 Jan. 3/1119 Feb. "4 
gor wes wern Division és. 1 92) M-8 99% Mar. 20|100 "Mar. 20|| 99% Mar. 20/100 Mar. 96 
jn be wserseeasneeeee]913/M-N| 77,000/'109 109% 1095 110 109% Sale |1092g Mar. 5/110 Mar 109 Jan. 21/110 Feb. 20 
Han. & 8t. Jo.. con. n. 68. 1IM-8 000] |1215 ...... 118% ...4..{119 219%/119 Mar. 22\119 Mar. Ps 119 Mar. 22/122 Jan. 2% 

Chic. & E.Tl.—1st,s. our.68.1907 5-0 1,000]| rrrig ..... iz as RL -< iacoo 11219 Mar. 5/112‘ Mar. 5/|112%¢ Feb. 19 {12% For 24 
st cons. 66- ALAN A-O| |.....-_ ||188i9 voroee telecast lipathatanancs Remade | Bimmer atn: An! o. 
Gen. cons., ist, 58........-.1937|M-N| 21,000||123%5 Bale ||124 ...../125%8 -... 4ig Mar. 4|/1251g Mar. 19||122% Jan. 20/125%9 Mar. 19 
Ohic.&Ind.Coal B’y, 18t,58.1936 pe; 2,000 id6% eoscee 1 124% Mar. 31 124% Mar. 31/|124% Mar. 31 1244 Mar. 31 

& Erie. Bee => eeoecess aT Le eee ee ee ee Ded Bh ee eed 

Sete elton saer J-J} 15,000)) z2g% .-..- 128% Mar. 7|129%9 Mar 31//126 Jan. 22/1291 Mar. 31 
Refunding, gold, 5s weeseee-L947/S-J| 17,000]|.__... ité'e 15 Mar. 26|115%% Mar. 26||113 Jan. 14/1151 Mar. 26 
san.5 2. “yy I-d 2,000)| 777%4 ...... 118% Mar. 3)113% Mar. 3//113%¢ Jan. <2/113% Feb. 17 
co A enna -1905|J-J| -------.||...... Pel eer eee, | eee ee, emer < 18219 Jan. 10/186 Feb. 

steceeee-1914|F-4| 10,000]| “77739 2. >. 115°" Mar. 26|115 Mar. 26 183 * Jan, 20/115 Mar. 96 
Gen., g. Ber. A.-eee 7 9-3 54,000)! 270... 20s 114% Mar. 7/116% Mar. ai 110% Jan. 3/116%4 Mar. 21 
Gen., g., 3498, ser. B. May,1989|J-3| -....---||...... 2227 weccuccccveecd| sonceccoceepe tH OGG Sam, 90 
Eg a lear pee 
VG -J 116° 121 ||1 12019 Mar. 31]: 202 Mar. 31||12019 Mar. 31/120 + Mar. 
Oh. & Mo. ¥. Div 020.1 926|3-d|  ---.---. 1184s 121% osigunntoe Dm Mibysgy wth 3 1700 Same 17/123» Feb. 7 
Chic. & Div., 68....... 910/9-3| 21,000]/11415 116% Mar. 4/118 Mar. 31|/114% Jan. 14/118 Mar. 31 
Oh. & PW. Lat, 6-15 -J 120 Mar. 4|12119 Mar. 31||/116% Jan. 7/1219 Mar. 31 
Dex. Sas Lae § 5 = Si pe ek, 112% Jan. 7/115 Feb. 10 
ist Hast. & D. Div.,7s.. =J| 10,000)|120%4 126" |/122 123%4|123%s 12476|128%4 Mar. 18 12314 Mar. 18||122ig Feb. 2° 
ees Br sian 7 10 j-4 Sih ae 108g Jan. 2 
1st LaCrosse & D., 1 J-J 
a Shon Div oe panoeinis 1910\J-J 
1st Southwest Div. 66.---: “3 
Wis. & af: b8- -J 
Mil. & No.,1 oe ies -D 115 
1st, conso Sa 3\J-D 19/122 Mar. 19]/120% Feb. 19 
QOMeOh, Thcecennesncerecece.1915 Q-F 138 Mar. 25/138 Mar. 25/|188 Mar. 25 
-D 1037 Mar. 17|104 Mar. 31|/103'9 Jan. 16/104 
903 J-D 103% Mar. 17|1037 Mar. 17||10373 Mar. 17 
26 
87 
1987 f 
a wocesA870-1DIDIA-O)]  ocecnel| ncone coves sabcdtitaected | sickécecade Cae a ~~ h, 
fund 58......1879-1 929 4-9 seaseees OGG Hi oncacs REO WINDONS ooccic]- coc. cuccceceasl sccvecssvesaes 106i Jan. 2|109%5 Feb. 5 
Debensare 5s.... 09 MN 2,000) | 108g Bale 100g Mar. 16|109ig Mar. 13||108%4 Jan.” 14|109%9 Feb. 97 
Debenture A-9 8,000 iat eae 117i Mar? 22|117ig Mar. 32||115"" Jan.” 73\117%9 Mar. 22 
Binking fund Saat Gen. 5e.......1933 M-N 10,000}|1214g -..... 123°" Mar. 8122" Mar. ““4||127 ij an. 21/129" Yan 9 
0. & ns Lat 7a fear rerlliseene @ eeeeee || eee ee cee eee | FeO eeeme- | seee ee ewes eees| SHR ee eeeeee 
Milw. & .. 
CF ast, Pa ante 10913 Mar. 7/1094 Mar. a 
o.-1 eeeene o-- 103 woreeee ’ ° 
MiLB. West, ist, 6,63 “4 Eine Dprreer (meaelganeig gredtec 8 YO|/119% Mar. 10/119% Mar. 1 
Ext. ry ee f., 8.58... 6% ‘ 128% 128%4 125% 1263g|12553 Mar. 17|/1261g Mar. 4 125% Mar. 17 19314 Jan P| 
Ses sES PRON wacked cmicpipecedancl “svcctoes tees «»|/14 e 
py te 2 gold, bs con + hlgemnnoes 1385's 200s 103% cooce _ gpicee peoitasemson Reem: LIUTI]TS9% Jam 3/139% Jan. 10 
Tnoomes . ee vecceeesee-19111M-N 105 ..... Sint ROD caccth nckean socetedl cameceinnbonett aeons ta 
Ohio. R. I. Pacific, 68 y : tte | eee 81 Mar. 24|1311g Mar. 13||128 Jan. 7 
S iragercenooncece Ca a J aan 12914 Mar. 11/181 Mar. 21)|129% Mar. 11/13 
Genceal, gol obi 1988/4 -J 1123s Bale |110% Mar. 5'112% Mar. 20||105% Jan. :3 
a Pe Do ist de 4-3 Sais * weseee/111 Mar. 24/112 Mar. 25/109 Jan. 25 
Des _ 4-3 98% ...... 5 ee bes eeoads 
BBs ncie ncusddl j-J O7% «0005. ere ie 
Keok. & Des M., 1s --1923 a2 1ll% ae 11015 Jan. 10 
Sot i, foe ke top ak a seeeee eeeererre eoeane 
Ohic. St. L. &N. O. ‘sce fll Gan 
eee ies Sie wile 
x 1 0ON. 68.1930} J - 98,000/|140 Sale 14018 141 |141 gale |140 Mar. 21/141 Mar. 25/|139' Jan. 10)141 
Oh. Bt. P: & Min., 16% 6s 1 1 2,000 gi cesses TL OO"D cceont 1 cae 14133 Mar. 21/14133 Mar. 21/140 Jan. 6 141, Man 21 
St. P. & 8. Clty, 1st g. 6s...1919|A-0| ~"3,000]|1 eeeees |) t:7 sn oe r7222)180% 22777. ]130%g Mar. 8 180% Mar 20 129% Jan. 8 1 Mae 

eZee, Teams..g-» “. 1 713-4 213,000}| 87 Sale || 874g 89 | 88 Sale | 8749 Mar. 7 : Mar. 12 a8 Feb. an 18 

Se re , vo Dee. 91982/Q-M)  -neeve-||117% -neves||nernre onvnee Seunesl Bhows aed ‘coank a hcssanell ‘cascomcrsasl, oe 

On06. OL & G.gon. ¢.58,ot., 1 19|3-3 eweecees|| coon © eeceee iio” evcece eacccecseccoes 105°" Fan." i pede 

a, &. & D. , con. 8. f. 78....1905 4-0 Fcee Jeaaae : 

; “ are 
Oin. D. & L., 1st gu. g.58...1941/M-N| ........||118%9 ......||...... 1... 
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BONDS. 
New YORK STOCK EXCHANGE: 





2@CO.s Peo 2. eer ren oro” 


= 
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ee a 
ano 


oon. gu. 


1st, 7s.. 


1b 
‘ a 


lst g. 
Div., lst 
lst, 








i 





Bales in 
March. 
value! 


Price about 
Jan 2, 
1902. 


PRIOES IN MAROH. 


RANGE SINOE JAN. 1. 





March 31. 


Lowest. 


Highest. 


Lowest. 


Highest, 





31,000 
1,000 

2'000)| . 
15,000 











1,000 


eewerens 





-||104 104% 


Bid. Ask. 


104 


id3”” 105 


101% 


134°8 


eeeeee 


118% ...... 
135.2200. 


186% 


114 


ast —_ 


gts 


esocee I24 


114g ...... 


3 coccee 


lize” 117%g||° 
119 


10978 ....00 
11548 


110 


bs Bale 


eecces 





-|}14736 ...20. 


02 
103% ...... 


128% 13i- 


134% ...... 


101% Baie” 

81% Bale 
116% ..... 
126% ...... 


eeeeee saseee 


861s Bale 
6 86 
9453 Bale 


117} ...... 
136% 
13753 


143g ...... 


115% 


150% 


1027 Bale 
-||110%8 112 
112 112% 


891g Sale 


124° 125" 


| Spee 
110 
ID’ ‘cusses 


114° 115%): 
2D coccen 


105g ...... 
103 sewnee 
106% ...... 


113% Sale” 
88% 89 























Bid. Ask. 


103% 108% 
1019 22222 
10419 





101% 102" 
80 Sale 
-|1163g...... 


94% Sale 


11749 118% 
137 138 


13638 Sale 
“aan Sale 


ir —_ 


103 1034 
1101s Sale 
111% Bale 


115 cece 


115 





100% Bale 


"87% Bale 


ameae coma 


118 


veces 


110 Bale 
117 


115% 


105 ...... 
03 — snccee 
106} ...... 


4g 112 
1g ...00- 





-|115 Mar. 26 


Bale |117° Mar. 14 





Sale Prices. 


+ fi Mar. 
Mar. 
101% Mar. 8 
04 Mar. 3 


. 22 





85% Mar. 27 
861g Mar. 18 
944g Mar. 1 


1173 Mar. 21 
137 Mar. 21 


13519 Mar. 12 
11653 Mar. 31 
104 Mar. 2) 
117 Mar. 12 





1025 Mar. 3 
110%4 Mar. 17 
111 Mar. 18 


8819 Mar. 7 


Secccesceses 


87% Mar. 11 


931g Mar. 19 





125° Mar. 6 
106 Mar. 14 








117 Mar. 26 
102 Mar. 10 
110 Mar. 1 


seweccescceee 


lil ig Mar. 0 


24/103% Mar. 25 
8102 Mar. 8 


*"5/188%9 s Mar. 25 





Bale Prices. 


0419 Mar. 18 


115°” Mar. | 53 


ower ccescesses 


ar. 


95 Mar. 19 


117% Mar. 22 
137 Mar. 21 


Ht Mar. 31 


8 
4 
s 
RE 
a 


103% Mar. 26 
1104s Mar. 31 
112 Mar. 27 


89% Mar. 1 


94 

86 5gMar. 27 
937g Mar. 11 

11 Mar. 7 








115°" Mar. 14 


12519 Mar. 25 
106 Mar. 14 


110% Mar. 12 


117 ig Mar. 20 


7 Mar. 3//101 








-|{115 Feb. 26 





“| /115% Jan. "7 


.||11249 Jan." 17 


-||1063g Feb. 26 


Bale Prices. 


102% Jan. 9 
102 Jan. 28 


lg Mar. 3 
103 Feb. 11 


we 


11733 Mar. 
1366 Jan. 
13733 Jan. 


101 Jan 6 
110% Mar. 17 
11049 Jan. 27 


8819 Mar. 7 


6 
118% Feb. 15 


111 "Jan. 20 


115%, Jan. 13 
121 


139 Feb. 25 
—— 4 


106 Jan. 


11549 Jan. 13 
102 Mar. 10 
109 Feb. 


~ 
© 


123% Jan. 30 
108% Jan. 7 





88 Feb. 
103 Jan. 6 


109%g Jan. 27 














Sale Prices. 


1 3 
104%» Mar. 18 


106 “Jan. 29 


102 97 
821g Feb. 21 


— Jan. 25 


3) 87. Feb. 28 


86% Mar. 25 
95 Mar. 19 


Seececcccscace 


1201, Jan. 
137 Mar. 


115% Feb. 19 


11153 Feb. 4 


1034 Mar. 
112 Jan 
112 Feb. 


80 Jan 6 


26 
6 
7 


115 Mar. 7 


114°" Feb. 19 
115 Feb. 26 


11544 Jan. 13 


seeceee eeenee 


9549 Jan. 7 
133 Jan. 9 


116 Jan. 24/116 


1144 Feb. 28 


123% Jan. 30 
112 Mar. 18 





shatés Feb. 26 
106° Jan. : 80 Lid Fen. 28 


Mar. 31 


106% Jan. 25 


1iiig Mar. 20 








138 Feb 4 








Logan 


Ses ETE TNs eet ade: 


wae SS 4 at : 


ho Tie sou 


PO ae eR 

















THE QUOTATION SUPPLEMENT. 
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BONDS. Z PRIOES IN MAROH. RANGE SINCE JAN. 1 
~ ine 
New York Stock EXCHANGE. Highest. Lowest. Highest 
Gila V. G. & N. See 80. Pac. 1 -|Bid. Ask.| Sale Prices.| Sale Prices. || Bale Prices. Bale Prices 
Gt. No.—O.B.6Q. coll. tr. 43.1921 (3 - J 3/ 96 Mar. 27// 9549 Jan. 22/ 97 ye, 
SR soy, 1921/5 - J 9419 Mar. 13| 954, Mar. 12/| 9439 Mar. at 
Groshbrir By.” dee Ges. & rai es. 
‘an. oO. 
mic. ogo BSS 
Hook’g Val. hipeen as deat + ie 108 Mar. 5/110 Mar. 24|/107%4 Jan. 7110 Mar, % 
Gol & HV. ist oxt.g,,4a.1948/4-0 106 “Mar. 19|106"” Mar. 19||106"” Mar. 19/1067" yj.-"s: 
Hoos EB W'Ton, Beebo Paes 19/106” Mar ij 
wiimote oneal, fet ae S1ls-J 
St g. eee Sad. ROPSSORSEL EOD cucntc eee -cehueel EEO casece] -wbsicee-cossecd <itwbsis ed, 
Sendeh 0 ee 21981(3 J sacieal haibe 116 Feb. 15 
51\J-J m 
1\J-J 
1|M-8 
51/M-8 
© A-O 
9 A-O 
53|M-N 
SRE 953|M-N 
Oairo Bridge, gold, 4s ..... 1s ou ee 
Louisville div., g., 3198..-.1953|J -J 
[eisisne noes ut ls =a 
div., reg., 58........1921/F-A 
St. Louis div.,g., 38....-.-.1 iWd-3 
s~d F 
J-J 
it (Eeecsees: peers: lrcmpeett Renter: Bareentien Remeatterten lea wie 
ae 
- 1 
951/F-A at 
Belle. & Caron. _ 1st, 6s. 211923!J ~eeteaseeitine 


&8haw. » 1st,g.,48 9 


Carp. ss 3' 
Oh. St. L. & N. o., gold 5s. ty 


Ind. he 
ingers’l & Gt.No.— st, B», 68 1919 





























Oe sence 








ewes meee cessces 
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Sed 


“60 
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=] 


Sa 


101 Mar. 


2/102% Mar. 22 

125.5 Mar. 

10i Mar. 3 4 

119 Mar. 27 116% Jan. 13 
97 Mar. 3/| 95 Jan. 6 
74 Mar. 7|/ 714 Jan. 18 


122 Mar. 27 





« 
he 


o 











° 








Long Dock. 
Long Island— 
1st consol. 1931 
1st, con. 1931 
Gen. g., 46 1938 
-1922 
---1932)J 
U aanehanenaacs, ” 949 
Bayne A 34 
= ist6s..1 aT 
oe x. BSCE aoa gb 927 
« Ee *. a 
N. Si, bob. stoon. 4: Set, 1982 Q 
& Nash. gen., 6, Se.-1850 - re 


: + 4 


Cag Cay 
tt 
.@ 








RS => 




















REEE<< 
o ' 






onl 
Odd dec. 





Z>s55 
m 








>> 








“4114” Mar. “5 


eq 
' 
$e0o 














ahs 























1 
120 Mar. rv 
116 Mar. 
102% Mar. 24 


‘3 
105% Mar. 3 













































122 Feb. 6 
108% Feb. 11 
104 Feb. 10 
4/102 Feb. 2 
111 Jan. 3 
118 Feb. 1 
11214 Jan. 10 
114% Jan. 4 
118% Jan. 21/120 Feb. % 
116 . 4/116 Mar. 4 
L: O% Jan 2/102% Mar. % 
100 6|100 Jan 
115 Feb, 24/115 Feb. 4 
100% Jan. 24/101‘ Mar. 17 
114% Feb. 17/115 Mar. 27 
_||t2849 Jan.  2/130% Feb. 28 
122 Jan. 29)122% Jan 
115 Feb. 24/1: 16% Mar. . 
127 Feb. 4 175 Ie! 
$9 “Jan. 3/100% ii 
110% Jan. 21/110 Mar. 2 
20)/130 Feb. 11/114% Feb. lJ 
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ApRIL, 1902.) NEW YORK STOOK EXOHANGE MONTHLY REOORD, 2D 
Price about PRIOES IN MAROH. RANGE SINOE JAN. 1. 
BONDS. Price about oR 
New York STOCK EXCHANGE. 1902. Lowest. Highest. Lowest. Highest. 
Metro 8 Bid. Ask . 
Mex. ea, Bol gold, hy rae 5,000) 82 82% Mar. 5| 84 Mar. 27|/| 82 Jan 2 Mar. 
ist ora. ino, B+» 38--JAD-» + 1939 6,334,000|| 32 Sale 30% Mar. 6) 34% Mar. 31|| 30% Feb. 21) 34% Mar. 31 
00: "in nd cal oo jm. t 1917 000|| 2214 Sale 2119 Mar. 27; 24 Mar. 13|| 21 Jan. 14) 24 Mar. 13 
Equip. and nd collet be. --3- 1919 A sés6kssdlfccieas vaste Fra shse6~| Side. <s washec| \Sucobatageedar ht chee las anpadeh Wed ttascess 
i 8.1977|M-8|  ......-- wibadip Thbbball sabes” S3ES0n| age hee Vestas Bee ee ae Pre pee eee, De OR. ee iS 
1st, . de soogendslL OO | Seeded cconas’ cécaenlpee bin sethbal Aaeoban seaebe) [epee diacansced 100¥3 Jan. 9/101 Feb. 5 
ae EM TOEYMGG! Cn cicatcH ceca. cescedfl coos. ccseca|s-tecs ceased] Sauescccteces-] “paguozeccsaas|) -uasenesccnnae]  evoegtecee 
rtificates 0 ctpest je ceee nF ececceee|| 200 seccee|| DBIg ...200/100 ....-- peas. " taebbo| adcggeddacacatl) ‘sscdeStedeesss) “sndbioawcauie Z 
ad tion’ a bd Sed 25,000|| "340° 2222: | ited 39 Mar 40% Mar. 18|| 35 Feb. 27| 40% Mar. 18 
Prior lien, 4498 (wh. iss.) . .1926 262,000 7|102% Mar. 8//102. Feb. = 102% Mar. 8 
1st consol. 48 (wh. iss.).... oe 1 aerreeet 811g Mar. Me 80% Feb. 24) 819 Mar. oes 


Mex. Northern lst gold, 68..19 


Midland a otN. y Neen Y Sus.& W 
0: ° . e 
MiL.L.S.& West. See mos &N.W. 
Mi. & Madison. | 4 Ch, & N. 
MU. & North’n. M. & 8t. P. 
Minn. & St. L., 1st, st, gold, 7s..1927 
Iowa ©x., i. gol ae. 
Pacific ex. id, 602721921 
8. W. ex., ists g. 78 --0+----1910 
st cons., g. cecece cocsces 
refund., g., 48.-...--- 1949 
ats St L gu. Bee B.O. BR. & N. 


ayment of int. gu...... 1936 
i Po g.M. & Atl. 1st, g. 48, 
* ¢. gu..1926 
i ? 


Kan. 0. &Bac., is 
MLK. &T.of T. — g. 58.1942 
gher.Shr’v. &S8o. 1st, gu.,g.,58.’43 
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Registered 
coll, gold, 58.-.c000----4920 
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10644 Mar. 5 
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o pte Mar. 26/|10445 Mar. 5 
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11319 Mar. 27||111 Jan. 12 
113% Mar. 7\|113% Feb. 14 
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106% Jan. 13'109% Feb. 2 
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BONDS. PRIOES 1N MAROH. RANGE SINOE Jay. a 
Naw York STOCK EXCHANGE. March 31. Lowest, Plane... 
. sk.|Bid. Ask. . || Sale Prices. | Sale 
x. Y. te Baa te T8be ra 113% 115 |lla” Feb. 6l1i4 ren % 
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025g ......|102% Mar. 26/102% Mar. 
_ eccnes| cecceves wevees 





BEE AA sceccsncccese;s 
100%6 iii ; 
Bale |107% Mar. 6 108 Mar. 26 


113 115 /|113% Mar. 21/1144 Mar. 12 
¥4|104 105%) .........-..- 


101% 103 |101% Mar. 19/1014, Mar. 19 
12% veeee-(113 Mar. 13/118 Mar. 13 


eeweee ewewes| seeeerewnsene: | sumeeeene 


110% .cc000| socccere orcves cewecoess 
B29 -cv00-| covcee wosscve | cwoscvesercces 
89 scccee| cvcccccccce cor] ceescee 
1B%g .c0cce| covcrcescecces| cvocccecce 
96% 97%) ...... 
s|131% ......|181% Mar. 6/131% Mar. 
BBE voces: | vescvccvevcces openceccercece 


12 . reee puree 
110% <2..." |110%g Mar. 8)116% Mar. 


eeeeerl sewer reewreeer| eeereneeee 
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corer eeemerl seeneeeewnrwer 
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Seeccesecosees 


121% —_ 26 
Une 7 
ise Jan. 2: 





204% Jan. 20 
207 Mar. 10 
135% ™- : 14 


‘1/209 


118% Mar. 6/119" Mar. 20 





eee wr wwesewns 


101 ig Feb. 27/1014 Feb. 2 
111% Feb. 4/113% Feb. 
111% Jan. 10/1124 Feb. 2 

















|130 Jan. 26,16 


TORO Oe ee aseeey 


101% Fan. 7|1 . 
101% Feb. 19/1018 nee 


101%: Feb 19 


.||182ig Feb. “6/132 ~ 
I130 242 Feb, 


Jan. 14/130 Jan. be 





seer 





| 


isa tlle 103 Mar. 3|103% Mar. 6/|103 Mar. i a Jan 4 
116 117 |116% Ll 7|11619 Mar. 25//11643 Mar. 7.116% Mar. 25 
1354 ...... 135 Mar. 3/1354 Mar. 10}|/134%4 Jan. 2) 135, Mar. 19 
a4 e----/183 Mar. 4/1331 Mar. 132 Feb. 18/133% Mar. 4 
10345 1037%|103%4 Mar. 6/103% Mar. 27||102° Jan. 8 104% Feb. @ 
sna easahel Sébcciiabetan- |. phesbbas bab ae 13 peren im. 13 
SEE tdend 1 mtiiiieaichonash 1 ee cine batemabeeres,.4 oopse aaa 
aleve « seeee-/L03 Mar. 4/104 Mar. 15 101ig Jan. 17/104 Mar 15 
106 Sale |105%3 Mar. 1/106% Mar. 31//1041¢ Jan. 13/106%4 Mar. #1 
1 6|/1054g Mar. 10}/104 Jan. 2)105% Feb. 27 

c. ao 73% Jan. *| 75% Jan 31 

74 72 Jan. 3] 75 Feb. 10 

evese 00 Jan. 2/100% Jan 2 









112 Jan. 16)114% Mar. 12 





Lit Bob. 15 116% rob it 
|11549 Jan. 2g di 
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ApriL, 1902.] NEW YORK STOOK EXOHANGE MONTHLY REOORD SL 
=== 
Bales in || Price about PRIOES IN MAROH. RANGE BI808 JAN. 1. 
BONDS. March. ||January 2, —— 
New YorK STOCK EXCHANGE. Par value 1902. Lowest. Lowest. Highest.” ~' 
wer 8 Bid. Ask. .| Bale Prices. Sale Prices.| Sale Prices. 
Pere eae Mara .1920|A-0| _ 9,000!|124%9 127 125 Mar. 5 125 Mar. 5/125 Mar. 5 
Flint & cone Mara.. gold 68..1939|M-|  8,000|118 » 115 115 Mar. 24 114 Jan 20/115 Mar. 24 
a g. 58 $5.1989 REAM secdased 114 117 |/114%9116 |1154%117 | ..... eidaseess 117 Jan. 17/117 Jan. 17 
Pag by ye lst gu., rg. eesle. recess we||eeewee cadene|| neces cacene|eeeeee ceneee| soeceee erecces | scecccecccoees|| seecceceeccees| sconce ceeeeee 
Be 0. & StL. See Penn. CO, 
Pitts. Clev. & Tol., 1st, Poni, Co.| A-O] ewww ewne||secewe conees ecececccecosce inininemapedal’ anuinaaiae he 
o.— 
ae da 68 occveeee eh 9 scadscn ED ats SD PeUes Aen Pere eee Rae: ae 
Pittsburg & Ber. 4 eB Jan., Lane pacha 114 ccimaiel eccccocacceasee| ccecscecccese || eeece Seceeeoes ee ecesecascens 
ae Siok. &Y. See N. Y. Vent. 
ib. Shen. AY nits 1st, g. e198 Cy cccccose||ALZ —cccece|| cocce coccee|LZ138 seccce| ono Reka aL penta tebenseE oathceas camel pis | SS et 
mist cOR & "weatii—ist, g, da.1917 ARTE ceshaueaitiane 100 Jan. 16/101 Jan. 15 
a. P. M. & Oo. certs.. eeweweslacneas| Feet eees|| «sees comses|| senses suaweslsssase seeeee| suaee Oe eee ee 
*58.1927 eecheekslTR cusidudlT Reh anaccit Re eeneddl candenacteccon! c6nedncecesedelh evsenn-cecgche! <¢- ann! -egens 
Pitta. ¥. 1000 6 ica abe. 735,000 98% Mar. 26 97% Jan. 15 99% Feb. 25 
Yersey Cont'l, coll. g. 4s---1951 971g Mar. 24 971g Mar. 24| 98 Mar. 18 
Registered 48 ...-.---2--LOSLIA-O) — -wneenn-||aenae soneee||-coene canner |soneae saneee| sonscnncces oe. ecceascassoce.| covccéboe eoane 
Rensselaer & Sar. See D. & H. 
ee 
ty West. asta, fe 1939 J-J| 100,000||100 sale 100% Mar. 8 100 Jan. 2/1011 Jan. 3 
Mge. & coll. tr., 5 48. ,ser. A.’49/A-O 55,000/|...... 9 94% Mar. 7| 95% Mar. 93 Jan. 21; 95% Mar. 1 
Utah C. 1st, os ‘48. Jan.,1917|A-O|_ .--..--- BE FTI .cccce ccccce] DE cance] sccccc-cccccce Jan. 97 Jan 3 
guar. June., gus tous 6.» 60.1989 J-D 51,000/|107__...... 11215 Mar. 26 112s Mar. 26)114% Mar. 27 
Rio. Gr. So., Ist, g., 48......- 1940\J -J| -ooe----/| BL B84 || cncee 8249) 80 82 | ....-22..2200- 82 Feb. 32 Feb. 6 
Gearan Sediment m J-J|  cveceee-|| 91 secenesndssee Jan. 2) 92 Feb. 15 
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bom Wat & & O| See N. Y. Cent. 
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82 THE QUOTATION SUPPLEMENT. (Vor. LXXIV 
BONDS. # PRIOBS IN MAROH. RANGE SINOK JAN.}, 
i 
New YorRK STOcK EXCHANGE. March 31. Lowest. Highest Lowesi. | Highest 
Southern Pacific Co.—/Ooncl. )— Sale Prices. | Sale Prices 
Be. P. of Cal., 1st, z.,68,A..1905/A-O} ......../] 707% ...... ||109%4 109%5/108% 109%) .....2.. eee] cece ee -eeeee 107% Jan. 21/108%4 Jan. 97 
Do B. 1905|A-O 
Do do C&D.1906|A-O 
Do do E&F.1902/A-0 
Do do eke 1912/A-0 : 
Do. stamped... 1905-1937|M-N 1053 ...... “6|110% Mar. 24||109 “Jan. 3/117” Feb, 3 
8. Pac. of N. Mex., Ist, 68..1911/J - J 115% Sale {115 Mar. 12/115% Mar. 31//115 Mar. 12/1157 Mar, 31 
8. P. Coast, 1st., gu. g., 48. T—d]  ccccccne||cccce soccce|| on--- coccee|sccece cocees| socccccccccons| seece: coeeece we teweees | cemee en. cones 
I ND all on eaeten] wonmepauecanest Auer vine 1A Ray) (Rt ‘oi 
Sabine Div's'n, 1st, 6s...1912 M-8 110 PUUAGTE "Scceopeeaiieetl ‘penne: tabard 1141 Feb. 14/114%5 rep. ij 
Southern ist. con., g., 58....1994|) - J 121% Bale |120% Mar. 1/122% Mar. 19/|119% Jan. 24/1235, Mar ig 
RATES 1994\3-J sel aah a (ei etka OES: ---.|[122 Jam. 2/122 J; 
Mob. & O., coll. tr., g.,48..1938/M-8} 49,000|/ 97 ......|| 96-2222 |ooulS eee. 98° Mar. 25| 99 Mar. 26/| 97 Jan. 6] 99% Feb. 97 
Mem. Div. lst g. 4-4 ee -3 BOD | acases 115 Mar. 12/115 Mar. 18//112., Feb. 115 
St. L. Div., lst, gold, 4s....1951\) - J 8g Sale “TI7TL IIIT] 9949 Mar. 20|1001g Mar. 27|| 9919 Mar. 20/1009 Jan. 33 
ails. R. ist 6s......... 3918i3-4] ...-..- 117% 20... ae ee Par ee ae ee oo, 
AtL & Danv., Ist, gold, 48.1948/J-4| 13,000]| a3 95 || 948 96%/ 96 98 | 96% Mar. 11] 96% Mar. 17|| 94 Jan. 4| 96% Feb, § 
Atian.&Yad.,1st, ga. €.48.1949/A-O) --.2-0-.||--o05- wenves||iscoee oneenn| icas eevnee| cosscenscesees] ceseecnecos: |] seeneecneceose| nee coensnan 
Col. & Greenville ist 6s...1916/J - J keynes 5 a ee Ko. ut ae 
E. T. Va.& Oiv.,£-» 58.1930)J - J 118 Mar. 17/118 Mar. 17//117 Jan. 17|118 Mar. 17 
Con., 1st, g., 58..... 56|M-N 121% Mar. 6|1Z2 Mar. 26/|120 Jan. 9/1221 Feb. 1g 
B. Ten., reor. lien, g., 4-58.1938|M-8 Spin sv ants salar Shevaawes Gok 11619 Feb. 28/1169 Feb. 28 
Registered..........-.-..- SSC | Ee | Oey See pe 2 aaee > eos ms re 
Geor. Pac. By., 1st, g., 68...1922\§-J| ........|| 2aglg ...-..|/126% .--.-.]127-.-. | .--0--2-20-0- | eee eee Iii. ||125" Jan. 29]12649 Feb, Ig 
Knox. & Ohio, ist, g., 68..1925|J - J we 1/125 Jam. 30/127% Jan. 9 
Sas. & Den, cm - eee 2 121% Mar. 4/121% Mar. 27|/120% Jan. 24/122 Feb. 19 
Equip. sink. +» OB... - RS inl Bene: (pe Sel a - is 
Deb. tam NRE 1927\a-O 113% Mar. 31/113%4 Mar. 31||11.% Feb. 24|113% Mar. 3i 
Rich. & Meck., 1st, g.49--1948/M-N) --2---.|| -a00. -n203-|| oan one | | aren si. RRS Nila ares | IRS ESRD pate 
So. Car. & Georg. Ist gz. 58.1919/M-N 110 Mar. 1|110% Mar. 27/109 Jan. 9/1104 Mar. 37 
Va. Mid. Serial—Ser. C, 68.1916/M § : 23 123 Feb. 8 
Series E, 5s...............1926/M-8 Fe, gg es 
oe 115 Jan. 13 
120 ob, 



















































































114% Mar, 11/1141 Mar. 11 

116% . 26111649 Mar. 26 

120% Mar. 5/121 Mar. 31 
Mob 6 Mar. 12| 98% Mar. 25 
J-J 113% Mar. 20/113% Mar. 21 
ee ore. (ise Oe Cee se cos, oes El chasiecend mae 
LD RES eS Aa: TRE, BPR aaes: (ea SS s&s 
A-O 92% Mar. 5) 98% Mar. 5 
I-J 92 Mar. 26] 93 Mar. 27 
a 90 Mar. 3)| 9u5 Mar. 17 
ay lt Pee pe RE Gas ie OR pata es ae 
A-9 8419 Mar. 27| 8533 Mar. 3 
J-D| 10,000)) gf ..... 98 997%) 99  99%| 99% Mar. 26] 94.4 Mar. 26 
J-D Tp eet 2 pe leper 112 Mar. 3/112 Mar. 3 
i-J 4000! |105 14 106 Bale |105% Sale |105% Mar. 24/10+34 Mar. 3 
i ie elt -ene-+ -«----|104% Sale |104% Mar. 31/106 Mar. 4 
a. H 3,883,000]/106% Bale ||105% 1062/1067, Sale {105% Mar. 11|106% Mar. 3) 
J 79,000/|102% Sale ||....- ..-.. 104 8B 104 Mar. 6/104%9 Mar. 5 
iF 70,000 Ost! 126%¢ 128 |127% Sale {127 Mar. 27|128 Mar. 3 
J-3 95,000|'117 Sale ||117%3118 {119 Sale |1175g Mar. 7/119 Mar. 31 
ven re Se tenn, cel cceteseecece 1. sessebiene tel 

ONJ.RR4&C.0o. See Penn. RE. 

Utah Central—See Rio Gr. West. 

Uties & Bl Riv. See N. Y. Cent. 

Vz Val. Ind. &W. See Mo. Pac. 

Febesh EE Co. ist x. 50.15 
WwW EE. Co., ist g.58..1939/M-N| 73,000//118%4 119%4//119 119%g Sale |119 Mar. 4/120 Mar. 26 

24, gold, 34 °235 feat fas {...... 1114/1104 Mar. 27/111%¢ Mar. 10}/) 

Series B.... 75% Bale | 72% Mar. 5| 76% Mar. 18 
anne opie. : 1044 105%|105 Mar. 26/105 Mar. 26 
Des Moines PRR. ORT a) ea ‘ 
Omaha Div.. 1st, g. 85% 86%| 87 Mar. 5] 88 Mar. 26 
Tol. & Chic. Div. ist 984g 1004) 98 Mar. 17| 98 Mar. 17 
SLEC4&aN TP Mgiess Yrs br gt peel Seine rE ests eee 

Wash. Ohio & Bee Bo. By. 

Wash. Central See No. 

West. N.Y.& Penn.,let, g.,56.1937\J-3J| 55,000|/120 Sale ||120 120%/120% Sale |120% Mar. 3/121 Mar. 12 
Con. &. SE40 vocnsee ane: -1OAS -O 000 9919 100% 99% 100 200 101 {100 Mar. 4/101 Mar. 27 

POC Se + + @ aov. eeeeeeer|| OV seeeee seeeeee!| CV seeee PT TTT ee tee ee 

West. No. Oar. ‘ec toakes Be 

West Shore. 

W. Va. Cont. 113% . 1144 ...... 

Wheel. & Lake 116 A 
Wheel. Div. tee Seteek setae 
We ee | “Pilg Bale | Gilg Bale | 91°” Mar. 25| 92°” Mar. 10 

ar. ar. 

Wiikesb. & East. Sce aw. 

Wil &Siouxz F. secOt.PM4aM. 

Winona & &. P. Sce Chic. & N. W. 

Wis. Cent. Co.,let gen. ,g.,48.1949 J - J 88% Bale || 90 Bale | 90% Sale 90% Mar. 31 
Street Railway Bonds. 

Sneek. Rep. Fegn..6.. S0.-.-- 1945/A-O 106% ......||108 Sale {110% Sale 110% Mar. 31 
At. Ay., aa d-J BE SN ee Re Batl e YN omeket Lag 5. eee di 

City. let, con. 5s, J-d slg 17g \\11L) 112%/112 114 3/1124 Mar. 7 
& B.c.g.¢.56 1916/41 'M-N 981g ......./|100 108 |1038%...... 105 Mar. 25 
aE 45 Ste isser- 4 100% 101 ||101 fale |101 101% 101% Mar. 47 
Oo. Elev., g. 48.1949/F-A 9s 91'4|| 90% 904s; 92 7| 93 Mar, 22 
guar., g. 48,.1951\4 - J 
i 4 ivBiid-J 
Co., 1923\4-O 
Co.eon. g. 68.1910\5 ~ J 
letgu. g.66..1911\6 - J bepbae banned 
Let con, g. 64.1905 3-3 Rekau Salgado denpodheco tes ooreie Sumit 
By., lst g. ds.1916\4 -D aban ScadaGilicsles toveGAlieedes coonds tbiiAe «Ms = 
Ayh ,retoon. 6. bs. ois - 4 Me cises scontlddce sooectceodan enceté eee 
%. By. gen. col tr.g.,50 1997/F -A 120ig --7°-" ATGig -°°- 1 Tb ig Bale |119ig Mar. 27|120ig Mar. 25 
¥,19t.con.g.J J - 118 ......||110  122°'|,..... .-----|119% Mar. 17/119 Mar. 17 
Ayelet gu.,4.66.! Me (preset tte i cataalgest ttt Take 9 Lita itt taet: 


Ladd dl 



























































teeernee 











weer eeneneewns 


1141g Mar. 11/1149 Mar. 11 
11649 Jan. 24/116% Jan. % 


11319 Jan. 13/113 Jan. 13 


7 
. 12/102% Feb. 21 


eam weenweeeass 


113% Mar. 20/114%s Jan. 15 


107. Feb. 26/1032 Feb. 27 


90 Feb. 27 


6| 98% Feb. 14 
3] 93 Mar. 27 
91% Feb. 7 


82's Jan. 21| 87 Feb. 18 


““"4l 991g Mar. 26 


111 Jan. 17/112 Mar. 3 
10433 Jan. 13/106% Feb. 26 
106 Mar 4 


104'9 Mar. 31 
105% Jan. 15)1074 Jan. 3 


102 Jan. 
126 Feb. 
117 ‘Jan. 


3/1041g Feb. 28 
3|/129% Jan. 22 
2/119 Mar. 31 


eter 
® 
t 
E 
~ 
<7 
[= 
ix] 
o 
Ee 
5 
& 


10 Mar. +7/114% Jan. is 


98 Mar. 1 
11149 Feb. 26|111% Feb. 26 


11949 Jan. 
99» 


Feb. 19/10: 


112g Jan. 18|114% Jan 2 
1115 Feb. 21/1154 Feb. 21 
112% Jan. 21/112% Jan 21 


91 Mar. 25| 94 Feb. 7 








88 Feb. 13] 904 Mar. 27 


107 Jan. 


7|110% Mar. 31 


12% Jan. 22/112 Jan. 28 
piste 3 71105 Mar. 25 





tener 


Feb. 4/122 Jam 


102% Jan 31 
93 Mar. 2% 


cooees enone 





wel soesceoee 


118% Jan. 10/119% Mar. 17 


124% Feb, 1124's 


oe 0eeeee 
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BONDS. 


New York STOCK EXCHANGE. 
Motropeliss Street Ry.—Con.)— 





. & Pav. F., let, 60.18 M 


Leal stored... 
Third <<" 1st ‘con. gu. oe 
ley Seip. (Chic) ist: de.-1938 


Met. W 


ite eeccesccccce see 
sain &Lt. con.30 yr.g.58,’26 
Minn. St. Ry. abi con. 8 8.1919 
7 


Bt. Paul pe 
Guaranteed > OB wencned 
Cnion * ‘Chie. ’, 1st, g. 58..1945 


W. Chic. St. 40-yr. 1st ou. 58. iss 


40-year Io B. FB.cncvooase 
Gas & Electric L. Co. haar 
Atlanta Gas-Light, 1st, g..58.1947 


U. Gas tr. ctfs. 8. f.,g.,58.1939 


B’klyn Un.Gas Co. ‘ist — n GinakC. 

Chic.Gas L.&C.—SeeP: 

Columbus Gas Co., aye ,58.1932 

Con, Gas Uhie.— See Peop. Gas&C. 

De Oe, coms 19h i, 88. ipis 
Gas con. 1st, g., 

ae See K.C.E.L.& 


t4.El. 11., B’kn. 
ML ELI. SeeN.Y.G.&E.L.H.& P. 
q.Gas L.Co.N. Y.,COn.,g.,58.1932 
qu. Gas & F. —See Peop.Gas & O. 
Sey Ber, vot ES . 1st con.g.58."49 
Co. ,1et.6-» 58.1915 
sn. Cy. . ows Gas, 1et,g-58.1922 
L&P. 937 





bet ed et 


, tts ney 68....-.-- 1997 
Ed. E!.0L,Bkn, lst co. g. 48.1939 
Lac. Gas L.—1st, z.,58. a) 1919 
Mut Fuel GaaCo. Bee Peo. 
BN. Y. Gas E. L. H. <P Go. ist ool 
trust, gold, 58..............1948 


lst consol., gold, 5s.... 


El. con.g. 
Peo. Gas & ar gu., g., 68.1 


a 904 


consol, gold, SL entindt 1943 
GuGas Lk G18 cae wie i 337 
Gen, ee Ch.1st t gu.g. 58.1936 
Eq.G: ¥.Cuis. 16s m. 68.1905 
Mutual fash Gas let Bug. 58.47 
Trenton Gas & Eleo., 1s aes 
Utica ELL.& P. lst, 8. £5. 58,1950 
Western Gas col. tr. gold, 5s..1933 
Miscellaneous Bonds, 
ress col. tr. g. 48.1948 


B.Y.&' ay wl ra lst con. oe 30 
Pat. & Bs,194 949 





Adams 
ey Ene isteon.g. eth 


Mhic. Jo. & St. Yd., col., g.,58.1 
De mes. ipit 


&M., gr., ineo 
oad. - Gard. lat, vld, 58.1919 
M.B. lim., fon kx Kits. Fe 4 
ebhiphie’ 


Newp. owe 

ge aa Sa April, 1 390-1990 
N. Y. Dock 50-year g. 48 1951 
RR. Securities Co., g., 3498. 151 
Bt. Jos Stk. Yde. lat, g., 498.1930 
8t. Louis Ter’l. Cu ples Station & 

Sree ~~ 4 ge,5- 20: 20 = 1917 
Spring Val. Water W. let & 8.1906 
U. Seda & &Ref., let,s f g.68.1931 


Manufact’g & Indus, Bonds. 


Am. Bioyole, 8. f., deb., 58...1919 
Am. Oot. Oil, extended, 4 198.191! 
Am. Hide & L. 1st, 8. f., g., 68, 1919 
om. g yirite Mfg. Co. lstg. 68.1915 
ad, lst., coll. tr., 48.1919 
Bara 8 Car Co.,ist gold. 6s. 1942 
Cons. Tobacco, '50-yr &. 48..1951 
Distill.Co.of Amer. col.tr.g.58.’11 
Gramercy Sugar, dst, =. 1923 
Nilinois Steel Co., be --1910 
— oer. debén. 88 Mes bne Pot y4 
at. Paper lat con. g. 6s.’1s 
Knickerb. Loe (Chic.). Let g. 58.’28 
Nat.Starch Mfg.Co. lat.g. ‘Ss. 
Nat. Starch Co., a.f.,deb. g.,58,'25 
Stand’ra Kope & T.,18t,g. agey 1 4 
UB eee weer siaabe 
nvel., Lat, g Aug., i9is 
U.8. Leatn. Go. 8.f.,deb.,g.,68.1913 


—_ and fhavnyr 7 pew 


Convertible deb., g.,58. 1911 
Bardel. U. & 1. ” See T. C.&l 
Gr. Riv. Coal & ., 1st, &., 68.1919 
Jelf, & Cleat. C.&'I, lst. g,58. ee 
we _ RAR ta cae 926 
Kan.€H.0.80., ist, U, g. 58. 1bst 
fiessans Val. Coal; st, 8.f. 58.’28 
z & Pitta. C. &I.,pur. m.,58.1946 
Px. Or. Coal, Lat, x. 8.f., 68.1912 
~OL& RT. Di iv., g., 68.Jan.,'17 
Bin. Div., Lat, con., 68....1917 
De Bar Oi'00. ft gu. G68. +14 
Ww. Ea P-OL0o fet’ 75s 58. 1pio 
Teleg’h & Teleph. Bonds, 


Gen releph.& Tel., col. tr 48.1929 
Bre fei Seeded 8U,€. 48.2307 


seiek ool. fF. Ba. 1926 
Met. T&T. ist. 0. t.,¢., 58..1918 
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' 6a 
POC: Pec ee' wo 


® Z: 


=*S 1pcpesce 


> 
= 


eocce 60 
.- 100% 
95 Bale 
re é2 
seee0 go 
€6 Bale 
56 

eocee 90 
112 Sale 
euedee +8 
CP scéas 
coree OF 
59 Bale 
8 

LLD%s ......} 


4a 
7 


=o 
Prre 


° 


Leet pee 
,. 2a. 2 oo 
O-¢cozcT> 


abd 





ia vou 


1109 ... 
08 


Cok Meeerr yt 











eeenee teeeee 




















119 Sale 


23% 9619 


seeeee comwes 
sewene seen. 


109 110 


115% Sale 
126i Bale 
106% Bale 


Oe eenawe 109° Mar. 24 
lu4 Mar. 


prt 1044 
79% 


"95 Bale 
68 69 
1l'g 12% 


sean ee eens 
seaeee sees 
(eeeee eeeee 
eeeae teens 
seaees eeeee 


LOM%g ..... 


seeee eeeee 


LID ...... 
A bexblnahoarst 149 Mar, 6 








109 SERN 
104 Sale /103 Mar. i3|104%4 Mar. § 
105%9 Sale |lu3g Mar. 27/10 7 








@ These are prices on the basta of $5 to the 4 sterling. 

















97% Mar. 
1074s Mar. 


115% Mar. 31 


10643 Mar. 14 
“lide p22. |105 °° Mar.” 


10349 ...... 10343 Mar. 25 
.|12249 Mar. 10 





1¢4 Mar. 
79% Mar. 7) 8 
































Price about PRIOBS IN MARCH. RANGE SINOE JAN. 1. 
|January 2. 
1902. March 31. Highest, 
|\Brd. Ask. .|Bid. Ask.| Bale Prices. Sale Prices. 
1211, 123 Seeaes: tulad 124 Feb. 13 
100 Sale 100% Sale |100% Mar. 27 110153 Feb, 27 
00||124 Bale .|124 12419/124%9 Mar. 3/125 125 Feb. 3 
101 Mar. 103 Jan. 31 





Jan, 3 ag ba Fae: 24 


9812 Jan. 31 
109 Feb. 28 


103g Mar. 25 
126 Jan 4 


104 Mar. 4/10715 Feb. 11 
79% Mar- 17) 65's Jan. “a 


teee- 


a 50 Feb. 21 


|] 9043 Feb. 4) 95 Jan. 18 





89% Feb. 28 


60 Jan 3 


10033 Jan. 28 
2}100 Feb. 28 


90 Feb. 14 
£273 Mar. 24 
airs Yan 20 
$0% Feb. 3 


aget Jan. io! 109 Feb. 20 


| 95 Mar. 32 
70 Mar. 24 


* tom 27) 13% Mar. me 





“Mar. 13/206 “Yan” 3 
7||103% Mar. 27/07 Mar. 27 


7 20/108 Jan, 20 


assesece seseee 


” Feb. 272064 Feb. 27 


se0nee seen ceee 


as aesanesnnnne 


Jan. 16109 Jan 1 
Jam 9/1122 Feb. 10 


ners: Fed. “ened Jan. V7 


emes ses saeees 


PAT 4 j{eere wna at 
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STOCKS.—PRICES AND SALES FOR MARCH, AND THE YEAR TO DATE. 
Prices are on basis of 100-share lots Exceptions of stocks which sell only in a small way are noted by the mark §. Option sales are disregaraed_ 





! 
SALES Tv APR. 1.)|P 


PRIOES IN MARO4. 


RANGE SINOE JAN.}, 











Pref 
Ghicaco & North West.100 


Pret. 
Ouic. R. L & Pacific....100 


Chie. 8t. P. M. &0..... 100 
00 


woe ewwewe - eee. <=> 


Onic. Term. Trans. wu 


f 


00 
Onie. Union Traction ..100 


Pref-.......----- ------ 100 








9919 Mar. 








. 2 
217 Mar. ee Mar. 31 + — 14/233% 


250% Mar. an. 
1624 Mar. 3/181% Mar. 22/152 Jam. 15)181% 
4|155 Mar. 7||140 





Feb. 6/155 
260 


STOCKS. JANA 
NW. Y. STOCK EXCHANGE.|In March| Since Jan1 Lowest Lowes. Highest, 
Par.| Shares. ’ Prices . | Bale Prices 

Aun Arbor...........--- 100 2,395 40 Mar. 6 83 Feb. 20) 43 Mar, 7 

Pref.............--.--- 100 1,4 5,29 67% Mar. 18 63 Jan. 6815 Mar, 11 

Atehizon Top. & 8. Fe..100) 175, 65; 7433 Mar. 11 74% Jan. 81 3 

‘Od..........---100) 45,175) 282,382 957_ Mar. 11 x95 Jan. 27/1035, Jan, ¢ 

00 3,568) 81 10353 Mar. 1 101 Jan. 14/1084 Jan. 3 

94 Mar. 11 x93% Feb. 21) 97 2 

sities ie Jan. 17/103%s Jan. 17 

62% Mar. 11 6u% Feb. 14| 6833 3 

113. Mar. 10 - 13 Mar. 10/118% Jan, 3 

140 Mar. 18)141 Mar. 26/140 Mar. 1-/'44 Feb, 19 

§145 Mar. 18/§145 Mar. 18/139 Feb. 13/160 Feb, 17 

X11215 Mar. 5/117. Mar. 31/|112\4 Jan. 24/117 Jan 2 

87 Mar. Mar. 3/| 8548 J 6| 9 Feb. 7 

191 Mar. 7/194 Mar. 25|/x188%Jan.17/198 Jan. 6 

45. Mar. 14) 46% Mar. 18|/ 45 Feb. 20) 48% Jan 2 

3545 Mar. 4 331g Jan. 22 % Feb. 24 

75 Mar. 1 75 Mar. 774 Jan. 3 

cathe - Jan. 31)$205 Jan. 31 

14744 Mar. 1 14||134% Jan. 21/161 Mar. 14 

140 Mar. 5||137% Jam. 11|142 Mar, § 

235 Mar. 5 Jan. 25) 2514 Feb, 26 

91% Mar. 13 3s|| 91 Jan. 8] 92% Feb. 4 

8744 Mar. 2 83% Jan. 22) 89% Mar. 3 

45 Mar. 25 39 Jan. 24; 47%. Jan 2 

60% Mar. 24|| 49% Jam. 14) 674 Feb, % 

6,600 7749 Mar. 2 75 Jan. 1 Feb. 2 

162 Mar. 5|16933 Mar. 22/|160%9 Jan. 27|169%3 Mar, 22 

2,593 18619 Mar. 26/191% Mar. 21/|186 Jan. 14/193 Feb. 7 

£3,390; 147,445 Mar. 31 

Mar. 6 

Mar. 22 

Mar. 7 

Mar. 7 

Mar. 11 

Mar. 11 

Mar. & 

Mar. 15 

7 

8 


Giev. (in. Chic. & 8t. L.100 


Pref 
Giev. Lor. & eecsedinnen ~~ 


<= aeeee oeeee - see 


Peet ter 


Bo A 2,656 
@reat Northern, pref...100) ~~ 4977 
Green Bay & Western ..100 300 
Debt certifs. A...... 1000) 15 
Debt certife.B......1000| 238% 
Hocking Valley ........ 100' 21,690) 
TEE” 7,72 
Lilinots Centres! 
Lease( line. 4 p. c....100 


iowa Coentral........ ...100 
PE cmnen- reves -ccccoh OD 
Kanawhs « Mict ......100 
K.C. Pt. 8.4, tr.ctfs.pfd. | 
Kan.City S0.voltrctfse.100 28,250) 50,810) 
magia vot. tr.ctfa100| 6 
Keokuk & Des Moines..100' 19,2723 11,7738 


pi ite mae | ~~ 860 

58 Satodleies 1.550) 

Lake & Westers “i00| “3,035 15,568 
estate pincent- onde 7 5,820 


Lake Bnore............. BO | ccedied 
isiand............. 50 5,865) 11,628) 
aay Nashvilie.100 118,792) 316,945 
Manhattan consoi..... 100) 331,541 1,111,771 
Btreet 721,514 





-oeeee 


x 
% 
: 
ie’ 
f 
8 


B. Y. Lack. & Western 
YM totes 2 
mY. & West... 


te AR epine 


Coast Co........ 

i PR nenee-copcese 

Sinnantiporann vetewies 
vaunis 











ts 100] 
$6,340, 143,160 
eel tag 
9.730) 102,119 
1,260 119,230) 

















31.342) 228,613) 
19,900 114,670) 
131, 187, 





eS 





120% Mar. 


























$2181 Mar, 3/2194 M 
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36 THE QUOTATION SUPPLEMENT. | Vou. LXXIV - 
SALES TO APR. 1.|| Price PRIOES IN MAROH. | RANGE SINOE JAN. 1, 
STOCKS. — t Atoms head 
®: Y. STOCK EXCHANGE.|[n Mareh|SinceJsn1|} 1902. | March 1.) March 31.| Lowest. Highest. Lowest. Highest, 
Par.| Shares. Bid. Ask.|Bid. Ask.) Bale Prices. | Sale Prices, Prices. | Sale Prices. 
Mational Salt........,...1¢ 200 wheos febobelvenece Sencos 19 men a 23 Mar. & ay —_ 28 4 Jan. 29 
eeabencosesret cacseaps esnee senses eee | ‘an. Jan. 11 
New tral Coal.......-20) .... -.-. 83 640 bdcce: sovcebe-f $5% Jan. 24} 35% Jan. 
New York Air Brake.. 18 6,930 (6249 154 16019 Mar. 19/148 Mar. 17/162% Jan. * 
"4 Tel hone. 1 wecccce-|  —cwwcsecel| ccccce sncces!| cocce sovees|seewse sonese| socccs cecess| seece- — s+e0- eater sesccee-| soese: -scscne, 
Rew York Dock 100) ““iLabO 3" 16” Mar. 31) 12° Feb. 7] 16” Mar. 31 
iapesbescaees 100 2,598 391g 40 Mar. 31} 392g Feb. 21] 45 Mar. 3] 
No. Amer. Oo.,néw at'k.100 115,480 92 94 127% Mar. 26] 88 Jan. 28/127% Mar. 26 
Ontario Silver..........100 550 escce sacten 8% Mar. 31) 753 Mar. 2 Jan, 
Mail........-... 1¢ 82,057 47 Bale 49%3 Mar. 10} 44 Mar. 24) 49% Mar. 10 
People’s Gas L. & C. ose 99% Sale 10338 Mar. 2}) 98% Jan. 15/106 Jan. 4 
Phenix Mining .... ence = | wewccnns|| cconee cnece |] soso sevece|sescce saeres| cenecs see | encce- wswes I cccecscescesoe| sebee- 20 wah 
Pcauod Breel Car......100 3,700 3915 Bale 42% Mar. 31) 39 Jan. 14) 42% Jan. 3 
a eS eT 15,193 833g Sale 86 Mar. 25/x82&%Feb. 4] 864%Jan. 2 
Pullman Com ee 100 4,426 219 =221 0 Mar. 15 Jan. 13/240 Mar. 6 
Quicksilve 2222100 1,500 3 453 Mar. & 1g Mar. 4% Mar. 8 
un ieenissaaee Cea ae 1 3,100 814g 11 11% Mar. 10) 10 Mar. 117g Mar. 10 
lic Iron & Steel..100| 74/300 16% Bale 18% Mar. 19) 15% Jan. 2) 18 Mar. 19 
mete ences scariest rasan | 7A en oe, Mee a3 08, dem 281 8, Bee 
Goods 49,48 C) ar. 4 ‘eb. ar. 2 
Bete: -sosnene “a1 7,037 7 72 Sale |x665 Mar. 13 747, Mar. 22) 66 Feb. 11) 747% Mar, ro 
Fad $a"" “Saig| Gaig “S5""| 33° Mar, '9| 34% Mar. le] Bogan, '9| 34% Man 2g 
eld Stool 1 100 2,229 ar. ar. d Jan. Mar. 1 
x cnotos caine 100 a ta —_ et = me — 2 a — ill * _. ; eee see, 4 
Standard Rope&Twinel00| 13,855 e ar. ar. an. ar. 14 
antics BR ereense SigSale | 6 | eeveee--+ cees| soneessee-eee [§3°25 Feb. 18/8°2' Feb. 13 
Tennessee Coal & Iron.100; 232,725 68 Sale | 7l4gS8ale | 67149 Mar. 11| 725s Mar. 21) 6119 Jan. 14) 725. Mar. 21 
Texas Pac. Land Trust.100 2,450 BOR. Fides. dbvces 41 Mar. 21) 42% Mar. 10) 55 Jan. 15) 4412 Feb. 18 
Union & Paper....100 4,700 15% 16%| 161g Sale | 15% Mar. 11| 174g Mar. 20} 13 Feb. 1/ 17% Feb. 18 
np 100) 1,500 8 8 801g Sale x784 Mar. 14} 81 so a 72 Jan. 16) 82 Feb. 17 
U. 8. Express. --100 1,087 115 120 {110 Sale 1109 Mar. 20/§117 M | 97 Jan. 2|/124% Feb. 7 
U. 8. Leather --100) 98,547 111, Bale | 12% Sale ; 1146 Mar. 11| 13% Mar. 24] 1146 Feb. 24) 13% Mar. 24 
TEE acoaewoe 100; 18,876 81% Sale | 8144 Sale | 82% Sale |x80% Mar. 14) 83% Mar. 24) 79% Jan. 21) 83% Mar. 24 
U.8 Reduction & Ref.100) 12,019 seccee sanee-|) 415g Sale | 4019 Sale [x40 Mar. 27! 4453 Mar. 8} 38% Feb. 5| 4453 Mar. 8 
a IER ST 7100} 5,615 i. | eae 65% Sale | 6512 Sale _ Mar. 21; 68 Mar. 6) 634 Feb. 5| 68 Mar. 6 
U.8. Rubber............ 100| 19,699 43,659}, 14% Sale | 1549 8ale | 177% Sale Mar. 1 18% Mar. 24) 14 Jan. 2) 18% Mar. 24 
aecmennscasinee 100! 13,073 24,936}' 5038 8 5538 Bale |§60%4 Sale 55% Mar 64 Mar. 24) 501g Jan. 14) 64 Mar. 24 
United States Steel....1 251,603) 1,592,227} 4344 Sale | 43% Sale 2 Bal 41% Mar. 12 4319 Mar. S$} 415% Jan. 15) 46% Jan. 7 
ek EIS .567| 1,389,556} 934g Sale || 94% Bale | 94 Sale | 9358 Mar. 12) 95% Mar. 17|/x92% Jan. 27) 97% Jan. 7 
Va.-Carolina Chemical.100) 46,125 82 3 61 6219) 6914 Sale | 6214 Mar. 4) 70% Mar. 13) 60 Jan. 18) 70% . 18 
PEE, <cuvn: eensconvesesd OO) 1,660 ,060]/§1235_ Sale |(21 123 |132% Sale |122 Mar. 6/1331 Mar. 27|/120% Jan. AY 13344 Mar. 27 
. hag: 27 abil 550 1,712||185 195 |190 200 /|200 e |$195 Mar. 3/200 Mar. 31 see Jan. 24/2024 Feb, 18 
estern Union Teleg..100) 11,531 52,376); 92% Sale | 901g 91 | 903g Saie |x89% Mar. 25| 9153 Mar. 18} 89% Mar. 25) 93 Jan. 3 
Weetgh. E.&Mfg.assent.50| 30,57 50,941||1774s Bale |(78 Bale +t Sale |178 Mar. 1/199 Mar. 14/169'9 Jan. 15|199 Mar. 14 
eae 1, 7101180 187 L178 ......1197  ....-- 180 Mar. 4)x199 Mar. 14/(80 Jan. 8!x199 Mar. 14 
Less than 10. shares. a Ex-rights 6 Ex-dividend and rights. e Trust a5" certificates d Anaconda Mining now quoted per cent. 
OTE.—On March 31 the Stock Exchange began quoting mining shares having a 7 value of over $10 on a per cent basis instead of dollars 
per share. Mining shares with a par value of less than $10 are still quoted in the old way, that is, per share. 


BosTON STOCK EXCHANGE. 


MONTHLY AND YEARLY RECORD. 
The railroad securities which are active on the New York Stock Exchange are omitted from this list, 






























































































































































tay” In com; coumpeeg New cle and Boston prices, it should be noted that ad prices in New York are flat —that ts, 
the price incl the accrued interest, while in Boston accrued interest must be es in addition to price, should also be 
remembered that New York stock prices are per cent while those in Boston are dollars per share. 
| Sales in | Price about PRIOEHS IN MAROG. RANGE SINOE JAN.1. 
BONDS. gq March |\January 2.) | 
BosTon STOCK EXCHANGE. Par value) 1902. March 1. | March $1. | Lowest. Highest. Lowest. Highest, 
|Bid. Ask.||Bid. Ask.|Bid. Ask.| Sale Prices. | Sale Prices. Sale  ihagge 
Amer. Bell Telephone 4s....1908'|J-J| 49,000 100 || ..... 9919) ...... 4g} 99 Mar. 3| 99% Mar. 3/| 99 Feb. 18/100 Jan. 
Awm.Telep. & Tel. coll. tr. 48.1929) ..... 418,000)| 991, 9953) 991s 9919) 993g 9919) 991g Mar. 21; 99%, Mar. 3 99% Jan. 3 
Atch. & Nebraska, lst, 76 -— M-8 ies | pose 
Boston & Lo 1907|J-D 
J-d 
F-A I. 
F-A <*| ccilecncse <cscen|s pa. 
J-J 7,000)|119 ..... -||120 oe Feb. 4/121 7% Jan. 29 
Sinking fund 4s ie Berge be iS scsen) miciies 21933 Jan 35 do% Jan, 8 
=@| - cxee co 9978 wccccs||cocces coves le Jan. ge Jan. 
Cedar Rap. epemiommaryaig: ; Shbckélec itching; Séaonell idbene ccvpsééosevene|  saceucetnséee 
Vermont id 48.1920/9- ,900)| 84 85 || BD BD |..ccce -cocce 89 Mar. 8| 90 Mar. 17|| 85 Jan. 3| 90 Mar. 17 
Oh. J’n. aye Syke ’ds, 58.1915|J - J f vio 143 eos, 110 08's 109 (108% Mar. 4/1091 Mar. 28/|108 Feb. 25/110 Jan. 17 
Coll. trust refunding, g, TS ee e ” | ee | ere eee 100% Mar. 10/101 Mar. 19)/100% Mar. 10/1011, Feb. 27 
Oh. Mil. & St..P. Dub. D., 6s. DI-J ‘iideel OO = eoeeee(13L Mar. 4/18i Mar. 4/|129%g9Jan. 7/131 Mar. 4 
Oh. M. & St.P. . div., 68. 20/5 ~ J tes [| wees Pagina i, Sebi 123% Jan. 9/128% Jan. 9 
Chic. & No. Mich., lst gu. 5 1|/M-N 110 |109 110 |109% Mar. 4/110 Mar. 8j|l Jan. 110 Mar. 8 
Chic. & W. Mich., gen., 58 21/3 -D| 110 |108 110 /|109% Mar. 14/109 Mar. 31/|L Jan. 11/110 Feb. 10 
Concord & Mont’l, cons. 48 1920 J-D eenner| annee conees|LO9% Mar. 26|/109% Mar. 26|/109%4 Mar. 26/ 10914 Mar. 26 
Conn. & Foss. R. ist g. 4s...1943 A-O seeeee| sich deve sciedealised Wbdatthis elk | uikdSNN Uc Kickin 14% Feb. 26 ia Feb. 26 
Uurreni Ri ee 927|4-O 2,000/|105 ....../)104 ...... 106 106%/106 Mar. 14/106 Mar. 14/106 Mar. 14;106 Mar, 14 
Det. Gr. Rap. & W., lst, 48..1946| A- 17,5¢ 100 102 |100 102 |100 Mar. 17/100% Mar. 15/100 Jan. 8/101 Jan. 3i 
Eastern 1st. gold, 68........1906|M-8 5, 110 118 ||110 113 (110 112 [110% Mar. 20/110% Mar. 4/|110% Mar. 20/111 Jan. § 
tinea batbssmivoie seve 1904|/M-8 1,000)|...... .- ewee||seemee encees| cence eoveee|LO0%g Mar. 4/100% Mar. 4|/100% Mar. 4/100% — 
"Bik. & ito, Vv. ‘render A-O] conse oes .. cosncn \L37 covece Ae. congesd oobi a pcabialiine ecsccccccesce- L388 Jan. 9/138 Jan 18 
"Tastom ed, 1 sweeee--1933)A-O} ....... RK ° othe i” Seapets 185 Ciedanl shting kn cabtd: ehenes- dgindie scnihdiscnnsonnl_isumiinsn the 
» 58....1910/)5-J 11,000||1001g ......|| 100% ......) Ollg .00--./101% Mar. 21 102°” Mar. 26/101 Ji 9 102° Feb. 25 
Non-convert. deben., 58...1913/A-O} 15,000/100% ......||L02 peal st dikkowe he Mar. 18/102 Mar. 12||101% Jan. 9/102 Jan, 24 
Iowa Falls & Sioux C.ist 78.1917 4-0 000}| .. cnenee 13349 Mar. 5/1334 Mar. 6 133 P. 133g Mar. 6 
11419 Mar. 10/1142 Mar. 10 
7 3\1 
78.1905|\J-J; 1,000//105 ......|105 ....../105 ...... losis Feb. 19)105%3 
cons., 1st, 78,..1912 SESE AUARRiC odeaed dilbichbtharlaléibachteas| Suikewbaaees fe peor iemeage re «-(|180%4 Jan. 3/130% Jan. 14 


1st cons. ‘uc., Bccbidesiie 
cons. 3s... 
N.Y. & New Eng., 





‘tland-Can. “ist 4s.1 
Beattie Elec. let g. 58.......1 
‘ermont & 


Central, cons , 4s..1911/J - 
39) July 











Gold 4s...... ..... 











Wisconsin Valley, ist. 7s...) 
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-eeeee|LOD lg Mar. 
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eseee 2701 108i Mar. 20/1079 Mar. 20 
ceceee coneee 119% Mar. 26 119% Mar. 26 






25 
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“21/101%4 Mar. #711 
7,102 Mar. 27, 
107 Mar. a7 








30% Feb. 21 


LO 944 Mar. 
106g Mar. 


105 Jan. 20 
“7 |100% Mar. 
10734 Feb. 20 


108ig Mar. 20 
119% Mar. 20'119% 


seceee waeeee- 


Alig Feb. 26 


2119 Feb. * 





r. 24 


io be 





100% Jan. 
1074s Jan. 











1035, Feb. 18 
119% Mar. 26 
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STOCKS. SALES TO APR. 1 pvice chon \ PRIOHS IN MAROH. RANGE SINOE JAN. 1. 
BosTON STOCK EXCHANGE. | /n March| Since Jan1 1902. || Maveh 1. | March 81.| Lowest. Highest. Lowest. | Highest. 
Shares. Shares. ||Bid. Ask.||Bid. Ask |Bid. Aks.| Sale Prices. | Sale Prices. Sale Prices. | Sale Prices, 
RAILROAD. Par. 
Boston & Alban: 100} 976 2,164 |/262%9 265 ||265 266 |264 265 |262 Mar. 20 Mar. 7|/26124 Jan. Mar. 7 
Boston Eleva 00} 4,198 6,750 ||166 167 ||161%9162 | .....168 |161% Mar. 1|173% Mar. 14 161% Feb. 21/1734 Mar. 14 
Boston & Lowell. 00 291 347 ||241 _ ...... seve (246 ....../2453g Mar. 3/2439 Mar. 18|\241 Jan. 2/2464 Mar. 18 
Boston & Maine.. -100 814 2,677 ||191 192 ||191 192° 194% 195 191 Mar. 3/l¥5 Mar. 12//191 Jan. 2/195 Mar. 12 
snail 100 5 10: | |RZL+. soswar|| 89S sequen seawee/L73%4 Mar.. 5|(73% Mar. 5/172 Jan. 13/173%4 Mar. 5 
Boston & Brovidence.-100 85 265 wort vsee=]806 eases Mar. 7/307 Mar. 26/|30L Jan. 2/3 . 26 
Oh. J’n Bev a atk. ds.100| 3,296 5,520 ||--..-. 150 iS8ig 154% 170 i7i |154°° Mar. 3|172"" Mar. 26||152 Feb. 20/172” Mar. 26 
PrOl..cocsaccccve «e-00-L00 1 10) CBU cnakes eoceee|LB5  .ceae. | 130% Mar. 13/136 Mar. | 130 Jan. 33 186 Mar. 26 
ae = 7 atoagmapenenie bri say vances 208 | ....2. 202 ll merce wyrlbn telat A, yes on App cn 
Claes 2...~.----- = 109 |]. = i :é20334. audk STAM <thabes 
reed ppmepemegennens 7 || “2007 TIT || 908° Saal” ¥7|208 "Fann aF 
Conn. & Pass. eee pt. 100 24 | 166 Mar. 10|/L66 Mar. 10||166 Mar. 10)166%g Feb. 10 
Connecttont River.....100 114 | 295 Mar. 18\295 Mar. 18/290 Jan 23/295 Feb. 6 
Det. Sills’ & So, West..100 ao lia , *|107 ig Mar, 17|107%g Mar. 17||107ig Mar. 17|107% Mar. 17 
Fitshburg, pre pref. aah’ ian 2,790 ie 146 Mar. 27/148 Mar. 3 142 Jan. 24/148 Mar. 11 
. 2. Sn rin, oo @eeece || --s080 -eeeee|| =* of saseee| «+08 exmene| S8ereees sense)  =s80eeseneeee someee sec + setae ensscce 
ne Content ead +100 93 173%g Mar. 31|L73 Mar. 31/172 Jan. 7/177 Jan. 10 
wrence. 100) __ .------ seeece © ecccce||-seewe o- o |uccsce coon -o| -secscce scone] seees  cocnce|| sceccces cocce| coceccceces: oo 
Mass, Electric Comp’s.100| 14,020 | 61,950 || 836 36%4/|| 36% 367%| 3734 8719| 36 Mar. i| 37% Mar. 24|| 3319 Jan. 28) 37% Feb. 1 
weet wees ssgcccerech 100 85 20,626 'f 93 95 96% baie 6% it 96 Mar. 1 97% Mar. 18) 2 Jan. 13 574 Fok. iF 
assa pi Vailey.... ocees sesces 3 | ewan ol dep dbeon sé Jeééae ests 
ad 5,408 | 11,714 | | 81” Mar. $i} 26°” Jan." 15) 31° Mar. $i 
“Lai || 174 To") SILEIIID LIN. |£70°" an. 14/175" Tan. "3 
20 | 236% Mar. 24/230 Jan. 9/236% Mar. 24 
471 | 213 Mar. 10'/210 Jan.: 2/213 Mar. 10 
2,840 | ‘ 75 Mar. 1|| 70 Feb. 13) 83'»3Jan. 4 
1,075 || ..... 83 || 83 84 | 85 87 | 88 Mar. 14) 87 Mar. 3| 80 Jan 9/ 88 Jan. 31 
weoasce || cose. ceccce|| -sccce co Sone] scewce coccds|  2Bebbe Se seces ceees! saccee | ecces os Gedecetpurcnce 
359 || go ig te ome sss0+/800 ....../800 Mar. 7/300 Mar. 7/300 Jan. 10/302 Feb: 17 
eseeee |] -ceeee cowcee|| comes coccac| ccccce cecens| cosecec-ccccce| seeees scecce ecoes secece!] 266 00 
14,146 119 120 | gare 121 [L1G 117°" |1 144 Mar. 14/1224 Mar. 24 | 108 Jan. 15 1234s Mar. 24 
| eoecee|| FPO sacces| 20 oo wane] Seecceccoc ccs | -eccccccoscoce| an. an. 
“Tyg | GAOSEE See | Peer Bie Mier eerie Rot germ acy 72 J 15|176 Feb. 1 
1067 || 94" “B4i5|) 96° “97"| “B6ig 22227:| 9610 Mar. Z.| 99°” Mar. 18 an. 2} 99 Mar. 18 
60 1,575 |/113 ......//115 116%/115 22222: 115° Mar. 1/116% Mar. 31 1325 Jom 2/1161 Mar. 31 
Wore. Nash & Roch....100 6 10 || weeoe seen ‘oe 152%9/150 22-27: 152 Mar. 25/152 Mar. 25|/148%4 Feb. 11/152 Mar. 25 
| | 
MINING, | | 
Adventure Con............. 4,038 19,278 || 201g 21 || 22% 22%) 2019 2139/ 20% Mar. 25) 2349 Mar. +/|| 18 Jan. 14) 24 Feb. 2 
tna Con. (Quicksiiver) 5 210 "210 350. 1 800. 1 oe ty 50>. Mar. 21| 600. Mar. 27|/500. Mar. 21/600 Mar. 27 
All0N0S....00scccce-socees 2 620 12,182 8 81g} 4 uu... 3% 4 3% Mar. 17) 4% Mar. 3|| 2'Jan. 14) 4% Mar 3 
353,887 || 69% 70 || 69% 701g] 63.4 63%| 61g Mar. 25| 709 Mar. 3|| 61g Mar. 25) 78% Feb. 1 
1.6 SB eee 2%|| 2 3 2 3 2 Mar. 5; 3%Mar. 3 2 Feb. 28) 3% 3 
9,111 || 11% 12 || 9 10 | 12% 12%9| 49 Mar. 25) 134 Mar. 31|| lg Mar 27] 1339 Mar. 31 
4 30% 31 | 32 83 | 28 329 — Mar. 13/§33 Mar. 4|| 81 Jan. ?2| 35 Jan. 31 
90,483 ae 64 7 ' 91g 919) 6% Mar. 1| 13% Mar. 10} s4guau. 14| 13% Mar. 10 
925 || 50o. p | 50. at 750. ol 1 Mar. 3| 1 Mar. 19 Jan. 31; 1 Jan. 31 
secece ‘easce O || +000 1O.] -necne O. | eeedse~. cccccs| -eecdacesccces|| seceeo- cose eeceer -cccccce 
- 8 27 «28 || 30 32 | 26% 30%] 275 Mar. 5 31% Mar. i1|| 22° Jan. 23) 33° Feb. 19 
46,443 (#38 39 || 46% 47 | 4814 4934) 44% Mar. 13) 49 Mar. 10|| 34 Jan 16) 49% Feb. 26 
25,849 || 23% 24 || 23 24 | 24 25 | 23% Mar. 13] 274 Mar. 10|| 20% Jan. 17| 2745 Mar. 10 
10,245 750. 1 80c. 1 | 800. 95¢.|85c. Mar. 1/i!o9 Mar. 6)| 800 Jan. 30/t!o9 Mar. 6 
900 || 1° 8 || 2) 8 | we.) 2 Mar. 26] 24 Mar. 31 Jan. 2| 2eFeb. 7 
=i. i thlloan. Mean. Py | patrompengan Eseetigetiyarsr | (peteraren-met drat ce 
4,043 o 7 95} 8% 10 81g Mar. 19| 104s Mar. 10|| “Sig Feb. 19, 1014 Mar. 10 
jumet Seamer = SOS |i cence 600 | 600 610 (585 800 |575 Mar. as 610 Mar. 10! 560 Jan. 14/050 Feb. 1 
Qatalpa (ilver) <n. 400 || 100.17%0.|/| 100.17's0| 100. 170 | 900. -..00.| --ecee -|| 120. Jan. 20) 120. Jan. 20 
Qontennial 144,711 || 18%g 1439]| 17 1749) 2049 2)%| 15% Mar. 5| 28 Mar. 10|| 11 Jan. 14’ 28 Mar. 10 
Central Oil. 2802 ff roc2 Big) 7 8 ig 9" | 7 Mar. 6) “7° Mar. 19|| "7" Jan. 20| “Zig Jan. 30 
Bete heed soeos | E, BR| “Be MES s00S de] SPs Mae 3) O° Mae ge] ade Sek 1s) dae ag 
(") 6 ar. 2 ar. an. 2 | 
Sontinental Zino aa iv 1,850 || 2% 3 | te g® 81g) 255 Mar. 11 Mar. 5 2 Jan. 21; 3% Mar. 27 
er. L. & T. receipts... 114 | 30,189 |/t56  56%|| 70 72 #73 16810 Mar. 19/73 Mar. 52 Jan. 17): 734 Feb. 26 
Qopp. Range Con. Co... -100 53,lly | 87,602 sages v5] 46% 46% 480 48%) 4 3% Mar. 17 bts Mar. 10 43% Mar. 17 ioe Feb. 26 
eccccce -coee ccsce ececee 6. C oC. B. BOG cocvecescacd.] ccavsss scndell cooces aes: |. .sebecwous 
Daly-West. 00.00. ..02.. 7,064 | 14,422 || 29 309/20 204) 40 ......] 18% Mar. 13| 40% Mar. 3i|| 18% Mar. 1-| 40% M. 
lon Coal.-.-.72-100| 44,346 | 130,963 || 54% 54%9/| 89 89% /122¥9188 | 87 Mar. 1/124 Mar. 26|| $4 Jan. 2/123 Mar. 33 
Bir ghivwnseeees weneeee-100| | 204 642 |/116 116%/|11649117 {119 ...... 16 Mar. 17/119 Mar. 31/118 Jan. 4/119 Jan. 23 
ics cde w----12| 20,810 | 31,654 || 2 2% /| 4% 3% 8%) 3% Mar. 5 Mar. 1|| 1igJan. 16} 5'Mar. 1 
Franklin .. 2,145 6,187 || 13 18%9|| 14% 14%) 12. 13 | 13 Mar. 13 . 6 12 Jan, 16) 15% Feb. 3 
6,925 ,091 54 6 || 8% 4%) 3% Mar. 24) 449 Mar. 8/| 3% Feb. 7| 5% J 3 
po aes ‘eetia H-asese SED ideiees. CORI. <sihhi ML istedeats<+-a- A..cb66l dBA Tl .oneciatad <&, (enema 
7,549 | 19,947 || 2119 2229|| 2019 2144) 15¥g 15%| 15 Mar. 31/ 21 Mar. 8|| 15 Mar. 31| 25. Feb. 2 
34,830 | 74,957 || 18% 19 || 18% 1749 17%| 17% Mar. 1#| 20% Mar. 4/| 15% Jam. 15) 20% Feb. 1 
4,91 9,815 3 | 2% 27%) 2% 3 | 2% Mar. 25| 3% Mar. 4|| 2 Jam 28) 3%Mar. 4 
erced (Gold) 2277777748 wes “405 || "zi meshes Sot ties oy meting  Poeeegaeneny Fe sosee ---zs,|| §3 Jan. 6) §4 Jan 8 
a emerson 6,685 | 22,761 3% O |; 114 12 | 1i¥g 12 | 10% Mar. 16] 13% Mar. 10 y Jan. 16| 13% Mar. 10 
Eee sacesescere-cae-25| 9,162 | 35,744 || 31 32 || 37% 38%! 33% 84%) 33 Mar. 17| 3834 Mar. 7|| 27 Jan. 14| 39 Feb. 23 
mn ae oe oke...25 5,086 6,262 || ..... 4l|| 2 4 |... - 4%] 3% Mar. 3| 4%gMar. 7|| 3% Mar. 3| 4‘ Mar. 7 
ron SOen S botton 8 71,565 | 210,680 ||...... ‘ 3% B's Blg 3s 31,¢ Mar. 1| 4% Mar. 10/) 3 Jan 4] 4% Mar. 10 
eecsee | ewseeee i[iscecese & |i-eeeee @ | sence ° ewes «wee ees| seewee rs | eccces eerde eeeere «aeecoe 
tbsnee' ess winrease 600 1,755 1 2 1% 153; Lig 2 14g Mar. 1| 1% Mar. 3|/| 1 Jan. 2?| 1%Jan. 31 
Nortn sia quicksliver).-5 100 1 Gs cA Shake voveee| O19 8 | 8 Mar. 21) 8 Mar 2i/ 8 Mar. 21) 8 Mar. 21 
Old Done besetens sae22225| 3,520 6.351 || 3° “~Big|| “Big 4°| 3% 4 | Sig Mar. 3) 4% Mar. 10|| “3° Jan. 2} “4'g Mar. 10 
on (Gopper).25| 7,472 | 26,702 |\ 24 24% 23 | 19% 20 | 18% Mar. 14 28 Mar. &|; 1819Mar. 1s) 25 Feb. 2 
Berea 2!| 29-079 | 58.477 || 82% 84 || 75% 75%) 6O% 61 | 5849 Mar. 25) 75% Mar. 1|/ 589 Mar. 25| 49% Feb. 1 
Srrott (Silver&Copper)10} 1,725 10,162 29% 30 2 sewese| 28 ......) 28 Mar. 3!; 314g Mar. 4/| 28 Jan. 5} 34 Feb. 1 
ix Consol..........85| 2,175 525 4 4g lg 4 Blg 31g Mar. 11; 4 Mar. 7|| 3% Feb. 27; s4¢Jan. 31 
Quinay aeneene ‘eee 41 1,404 135 140 187 140 [125 180 |130 Mar. 3:/141 Mar. 3//180 Mar. 3./t47 Feb. 1 
Sane alan re 3,788 7,707 2g 2_ 38 2g 3 | 2% Mar. 13) 3%Mar. 3]| 2 Jan 27| 3% Mar. 3 
— ye (Gold & Go D.)-10} 6,691 16,800 8% 3% 3% 4/1 3 38%| 2% Mar. 22) 4 Mar. 10|| 2% Mar. 22 Feb. 1 
Showman Olt minerdene 2,400 ||...... 500. 1 | 250, 60c.}. 50c. Mar. 5 500. Mar. 17 . Jan. 27; 500 Mar. 17 
South Side 7 oeeae seseee esenee eescee sewece eeanes|| serene © cmmwer |seewee seewes | -eestews canes) seeeee coer|| eeeeceeeseeune ee coer sconce 
senses || -see «aenue eeeee ++ -s08 seeee ceecee| seecee eens]  seececcceccee|| sceee -sss-- weeeconscece 
pamarack ,072 ||265 270 ||225 230 |175 176 175. Mar. 1=|230 Mar. 1 175 “Mar. 13 281 Feb. 1 
Tennesses RAGS || cctce I 1 2 lle 14 Mar. 19, 149 Mar. 19|/ 50c Jan. 6) 1'9Jan. 28 
Trimonatai RGOO? |i coven 1G |] 26.22: BR of creases 13% Mar. 6 14% Mar. 6 13% Mar. 6| 14% Jan. 29 
Trinity... 66,071 8 84 ||105 107 | 95 100 | 9> Mar. 25105 Mar. 1//b54 Jan. 2/125 Feb. 26 
0. 8. voi 87,154 || 14% 15 || 15% 18%/ 14 14%| 13° Mar. 13| 18% Mar. 3|| 114 Feb. 19| 14% Mar. 3 
United 8: 76,320 14% 15%|| 17% 17%] 18% 18%5| 1749 Mar. 5) 1933 Mar. 10/|| 13% Jan. 14/ 193g Mar. 10 
Utah Conan 4,2t 11% 11%|| 12  12%9/ 114g 124%| 11% Mar. 18| 124g Mar. 31|| 114 Jan. 2| 124 Feb. 15 
Vietos rm (Gola) 7,255 | 44,465 || 23% 2 231g 24% 22 22% 21% Mar. 17; 24 Mar. o|| 21% Mar. 17| 27% Feb. 
eeeccesecses DO} cesese | covcee || sccccce 5 eocce 1O.| -cocce «| eowcee eo-} seceee «necoet oT ‘eecvaue s 
eames 12,423 | 25,964 5 5%) 5% 6 | 54 5% 54s Mar. 5| 6% Mar. 10|| “4% Jan. 14) “6% Mar. 10 
Winona 727720222225] wwenwe | conan 156. 500 || 150. 500.) 150. bE sabe? sewsee! astue : ecnce-caesees} cusses, slew . 
bs oe teeeeeee.25|} 2,095 4,920 lle 2 1% 2 1% =1%| "Tig M i| 2 Mar. 4/| 1 Jan. 14) 2 Jan 28 
Wanders sster+ s2ee--25) 2,077 13,020 || 50% 51 || 52 52%/ 51 683 | 52 Mar. 13) 55 Mar. 7|| 42 Jan 14| 5+ Mar. 7 
tetacece seeseee 25} 2,130 3,640 || 75c, 139|| 750. 1%) 1 1%| 1 Mar. J 1% Mar. 3/| 75e. Jan. 21} 1%Mar. 3 
'Ex-righte. § Less than 100 shares. a Including assessm’t paid this month. 06 Before payment of assessm’ts called for during 1902. 











GENERAL QUOTATIONS 


—OF— 
BONDS. AND STOCKS. 


1, In the following twenty-seven pages of tables quotations are given for all securities listed on any Stock Exchange in the 
United States; also for all leading unlisted and inactive securities for which we have been able to obtain reliable prices, 

2, Quotations from all Stock Exchanges are as near as possible for the last day of March, Of course the coupon 
if there be one, maturing between the date of quotation and the date of this publication, is not deducted from the price, 

8. Bond prices marked thus (§) indicate that the purchaser must pay accrued interest in addition to the price given 
The method of quoting on the New York Stock Exchange is to quote the prices flat (that is to include the accrued interest 
in the price), and hence in the tables below no mark is now affixed where this method of quoting is followed. 

4, Stock prices marked thus (+) are per share. All others are per cent except bank stock prices. 

5. It should be borne in mind in the use of these tables that the quotations for many inactive and unlisted securities are 
vacrely nominal, but in all cases the figures are obtained from sources which are considered reliable. 

6. The following abbreviations are often used, viz.; ‘‘M.,” for mortgage; “‘g.,” for gold; ‘g’d.,” for guaranteed ; “‘ end.,” 
for endorsed ; “‘cons.,” for consolidated ; “‘conv.,” for convertible; ‘“‘s. f.,” for sinking fund ; ‘1. g.,” for land grant: ‘‘op.” 
for onal, 

gn black-faced type in the letters showing the interest periods indicates in each case the month when the bonds 
mature. 
tf" We no longer affix a mark to prices quoted flat, but only to those which require payment of accrued interest in 


addition to the price. Designating mark in this instance is (§). 











Ronds. Bid. | Ask. Bonds. R Bonds. Bid. 





RAILROAD BONDS ey rey! 90%| 91. || "Set be Jen 1 1908 J&J| 106% 
° 8 Ky an. 1 jecceccees 
P. i 24 m oo Mar 1, 1913..M&s ios, 109 


Bonds of companies consol’d are » 990...A&O A may a 
ofienunder the consolidated name.) e ¥ Land grant, 1s, 58,8. 1981.4é Siac 
Alabama Cent.—See South’n Ry. Sebuyl.R E.8.1 : 1st M., ., 58, 191 5 Sas i 
Alabama Great Southern— Staten Isl. Rapid sit— d gant g gt 18g. 1988-3 Jil 
6a, 1908 J&J\t lst g. 68, Jan. 1, 1913... A&O > me 743 U 
; ture 68, gold, 1906...F&A ©.0, Reor. = ch. =o 4'98’30.M&8 Ont iQue, deb: aes rates 
General mortgage 5s. 1927.3&D)|1107 tee - tag: = New B: ~ 5 F&A 
Alabama Midland—See 8. F. & W. 1 _ Cons. deb. &Jil 
Ala. N. O. T. & P. June.— one. deb. de, 
“Aa” en: 6. i 1010. 940..MaN 

















“B” dep., g., 910-1940.M&Ni 9 J ad 
“0” del '0v.1,1940.A&0 oe. Catawissa—1st 6s, 1902 F&A 
Consol. g 48 1848... --- A&O} 


von. g., 58, 1921....... ... A&O 243, 1 C. R. la. F. & N.—BSee B.C. R. & N. 
24, » 68, 1921......A& B OE AMo. Riv. Seo Cite. Nw 
Vicks. & Mer. 1st. g. 68,’21. Aso ¥ . 48, 1951... § 95 ||Central Branch Ry.—See Mo. Pac. 
Libany See Del. & Hud. tur. .C. Central Branch Union Pacifio— 
jegheng oe My dy Penn. RR. Beech Cre » 3 a lst g.4s, 1948..,..... ....J&D 
est.—| Buff. R. & P. Central of 


‘ 
A] & Ot Geor 
vn Rhy Term. ee at -|| Prior lien 6s, Jul . Coll. = 58, g.,1937.....Ma&N 
hiton Brid 8t.C. M. & 8t.L. lst mort. , 48, 1 0.. J&I Ig 1st M., ‘ov. 1, 1945..F&A 
knn Arbor Bell. & Caron.—See Ill. Central Cons. g. 945...........-M&N 
od weee-- ||Bell’s pon —Soe Pa. & Northw’ern. Mobile Div. g. 58,1946.......Ja&J 
||Bellvidere Del.— Macon & Nor. g. 58,1946... J&J 
|| 1st, 6s, June 1, 1902....... J&D | Mid. Ga. & Atl., 1st 5s,1947.J&J 
||. Cons., 48, Feb. 1, 1927...... F&A; 111 | Oconee Div.1st g. a J&D§ 
Bennington & Rutland—See Rut’d | Eatonton Br. 5s. 2 a8 ood 
taFon ||Boston & Albany—4s.1913 . A&O -|| 1stin. (up to 5), Nov., i945 06 
jd, 48. 1995. -A&O 1 ag a’ g oise gu. yi Y.C.’52.A&0 108 24 in. (up to 5), Nov., 1945. Oct. 
4s, July 1,°95..Nov.| 94 ||Bos. Clin. F. & N. B.—See Old Col. 8d in. (up to 5). 3 Nov » 1945.Oct. 
& 9419/|Bos. Sane. ¥ M rahe den: & Mont. Chattahoochee & Guit RR 
Deb. . Feb. 1, 1808.t0 "14 F&A ns & ——— chat t Bi 58, a Hy n1880.-- 3 &J 
8t. . i, Ist, 68, , 1915. Mas 4% | i . jeeose. iv. pm 2 48,1 J&Di§ 
Gutch & 80 . lst g., 5a, 1928.34&3/§ } J | ge g. "7 1947.J&J 
San. Fr. & San Joaquin Valley ; poses Sosan ae Co., &., sea. Se, 720.3 &d 








d 
r. 
A 
é 
d 
4 








‘..... ||Central New En 
eee--.|| lat g., 58, Feb. 1,.1919. F&A 
. " 1145,|| Gen. inc. g. 5s, Feb. 1,1949, Oct.1 
3198, ey ae18 ow ’ eeoce Dutchess Co. 4148, g.,1940...J&D 
Boston & ne— Central of New Je age od 
A ; || 41ps, g., Jan. 1,1944....... J&J Consol. mort., 78, 1902,....M&N 
Atlantic & Yad.—8ee South’n RR. || 48, Im rovement, 1905......F&A 1 Gen. - mort Bs 1 , 58, 1987......J&d 
Atlantic City RR — eb. 1,1 F&A ---.|| Conv. deb., M&N 
nae, 1919........ M&N % F&A 1 Leh, & W. ioe ¥ 1912::M4&N 
Coast Mer of Conn - 4s, Aug. 1, 1942 1 Ext. re md June 1, pre, 
Certs. Indebt., 5s. irredeem.J&D 3 34g, Nev. 4 wa M&N %|| Am.D.& Imp.Co. eta. 8, 21.J&d 
Geris.of indeit,is.opt 1020sa3 99%| 9915|| Eostern Mass., 6s. g-,1906.M&S 1 YeLB Br. , Gen.g.4s, ’41.M&S) } 
Atlantic Coast Li Port. & Roch. 4s, Oct. 3907. A4&0/$102 Gen., g., 58, 1941......... M&s) 1 
Certs. of Indebt., 48....... J&J| 99 Ports.Gt.F.& Con, 4198,'37.3 &D 1 Pacitic—See So. Pacific. 
f Cismek Seg. 2633 . ||Bos.&N. Y.A.L.-BeeN Y.N. eed Cent. of South Carolina— 

Class B, 68, g., 1926... A&O Ig Boston & Prov.— 4s, 1918... -.J&d || 1st g. 68, 1921...............3&d 
Rich. & Peters. és, 1915.M&N Boston Rev. B. & L. 4198, 273 8d. Central Vermont.— 
1 1308. j&Nj 1 . . ba lst g. 48., May 1, 1920......Q.-F 

0...A&0 an Charles.& Sav.— See Sav “hla 

.-- -A&O} 11 4 Charleston & Western Carolin 
g.duisabdas bash. 1st g. 58, Oct. 1, 1946..... Aa 
&J| 103 |i04 Erie—See tol 


% Charlotte Col.@Aug.—8ee South’n 
Atlantic Coas' Line of 8. C.— \ Chartiers 
Northeast of 8. C., consol. Buffalo Rochester & Pittaburg— lat 346, 1981..... --020---A&O 
wit.,ce , 68, 1933 J&J General 58, g., 1937........ M& Chateaugay Ry.—See Del. & Hud. 
CoL& Aug.6s,1910. J&D Deb. 5s, Jan. © bs 1947 —® J| 100 |......||Chesapeake ot oe 
Gen. 1st g. 48, July,1948.Ja&J 04 | “ ie esse--|| Series A, g., 6a,July1,1908 A&O 
Atlantic Tenn. & O.—See Bo’n Ry. } +, 1st, g. fi saee p 1st Mortg. 6.64 ani Visit Aso 
Atlantic Valdosta & Western— J&D 129%g|| Term., 1st, cook -eee S&D 
ist g. 58, March 1, 1939... M&F 5 . & M a F eoses.|| lIstcon. & : S339 
South—fee South thwest—Bee Erie. General 4 igs, ofa 
R.& A. Div. 1st con.,g. ASST 
ae ee 24 con., g., 48, 1: wanes — 
163"|| Craig Valley, ae 58, &., i JS&d 








aOMEN 


n 
1950........JS&d 
949 -Ad 


Fm rg ise, 1080, Jd .|107 MR00 Oe BR. ref’d’ 1 4 
lien Sige, om £5% | 9629| |California Pacific— See 4 oe MAN 


&d 
te bso 108 *||Gambria @ Clearfield Miss. R. Bd *, 1913.A4 
iam, ae gat 2. 1068 "25. M&N| 92%\......|| st, 58, , 1941......c0ce---.S&d nee wetbeedees 


6 Purchaser also pays accrued interest. b Basis. { In London. {Sale price. 7 100 to 109 and interest, according to date redeemabie. 
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RAILROAD BONDS, 





















































































































































Bonds. Bonds, Bonds. Ask, 
ic. 8t. P. Minn. & O.—(Co Delaware & Hudson—(Con.)— 
Onioago B % 
a 903..34d| 105%)...... St. P. water & Ta Ys Falis— adic. Ry., 1st, vy & 
OnE nO ye en iMdN| 109%9|------|| istmort 75 1908 daa|115_ [116 1, toa 42. certs fras| 108 |...... 
» Ronee maeare, tr ‘wail 777) SEE S8x0. stn. 66, 1918, A&O 130%|---..|| Alban 
s Div. 190 1949.....d&d| 103%]...... Hud. & Riv. F., 1st M. 88,’08.J&J| 120 |...... 1st, i. an = 1906. ...A&O} 11519)...... 
Iowa Div. 5. f., 58, 1919....A&@O} 116%|....../| Sault Ste. M. ; & Southwest = 1st, 6s, cons., gu.,g., 1906.A&0} 11139)...... 
ot Oi, WE csncnovtecend A&O| 106 | -.... 1st mort,, 58, 1915........ M&N/§111 |......|| Bluff Pt. Land Imp. Go.— 
Denv Ext.,col.tr.48,1922.F&A/ 10144/102 ||Chic. { ogee 871g] 88's lst M., E; 4 as 1940.J&J| 95 | ..cc0. 
8.W.div., akg. fd. 40,1921...M4&S| 100 |...... Chie. G. W. 58 g- 1836... J&D} ..... -|-seeee|] Chat. O. & 1. Oo., not gu. 68,'29.., 40 [2222 
Ohio. & la. col. tr. 58, F&A/| ......|-.....||\Chic.&Tomah. Chic. & Nor. 6s, guar.,D. & H.,1929 ........ | i ae 
Nebraska Ext., 48, 1s ...M&N| 11139/11 ae 8 Se ne = Chateaugay 1 fy. 65, 07, -F&A|$109 |....0. 
Atoh. d& Neb. ist, 7s .M&s|5118 |119 m. &. 68 1932....Q-M| 118 |......|| Hudson 
Burl. 1. & Mo. (Neb. StF ~ 718.3 &J|5121%)...... ont & Ss 8, 8. 2. bo to1b SPREE -M&N| 105 |...... Gu. deb. 48, 1902-1917...M&N/§100 |...... 
* non-ex., 1918.. 10544} ...... Pew A by: t Mion. —See Pera Mar|quette). non York & Canada- 
Sotite. ) OID coun a rand 994/101 |/Oh &. M.,68,g., 1904........ .M&N 
Han. &St. Jo., 1st 6s, 1911.M4&s| 120 |..... Gon. Me. be, Ost, 1, 1919 J&J| 111%/112 b. wy 9 a6 
Lincoln & N. W., 76, 1910...d@J|§122_ |...... Consol. g. 58,1952 ........M&N\§ 107 || Rens.&Sar.,reg.,1st.7s.’21.M&N 
Repub. Val., lat, 68, 1919. ..J4&J/}106%) ...... Choctaw & Mem Utica Clin. & B 5a, 1939.J&J 1 
Gr. Nor. & Nor. Pac. Coll. 4s, — lst, g., Lap ny 1,1949....J&J} 116%|11719||Delaware Lack. 
See Great Northern. Cin. Dayton & Ironton--- lst m: rt. 7s, ge: 1907 .. -M&s 
cago & Eastern Dlinois— a ba. aa. BO, 2062. sccnsesas 114 |...0. Greene RR. = , 1902..3&D 
1st mort., 68, 1907 sink. £4.J &D 112%)...... ti Hamilton & Dayton— Morris & 
1st, consol. 68, oid, 1934..AdéO} 141 |...... — t., 76, 1905..... OB besten ‘Ast, 78. May 1, 1914 .....M&N| 1 
Gen. consol. 1st, 58, 1937. Man 125%3/......|| Consol. s. f., 68, 1905.......4&O/§106%/ 108% 1st, con., 78, guar., 1915..3&D 
Danv. &G. C’k, lst M. 68,'20 120 |....../| Consol. . f.58, 1905.....-. A 103 'g| 105 1g8, Pur. Mon.,Jan.,1912.J&J| 105 
Oh. & I. C. Ry.—1st 58,1936.J4J| 194%9/...... General 5s, gold, 1942...... J&D|§113 | ..... weet 6, Bie g. 3198, Dec.1, 1, 2000.J&D 
Ev.T.H.& Chic. inc.6s,’20. @ |.cccce 2d mort. . 4198, 1937...J 111 {112 RY. 
& Grand Trunk— Day.&Mic 1st 58 2’d 1911.5 &J/$108%/109% lat, 68, oe pony 1, 1921, Sad 
N. fag lst M. om, 3910545 107 |...... Hamilton & In apolis— , 58, constr., 1923..F&A 
Ohio. Gt. W'n.—See Chi. Ter. Tr lst 7s g’d, 1 J&J roa 104 Term. & Imp.4s, g°d,’23..M&N| 103 
Tee Banmend & West— Gen. g. 58, 1943.. + 106 |.....-/| Oswego & Syracuse— 
wa 68, Jan. te. ee J&JI|§125 |1299//0.1. St. £0800 6.6 0. &8t. L Guar., 58, 1923...........M&N| 106 |...... 
ol fi y.—See Ohio. & E.II1. . Lat. &Chi.—See 0.0. U. & St. L. Consol. mort., 78, 1907...Mé&8| 112 [22222 
% Ppale ville— tenes Lebanon & Northern— Syracuse Binghamton & N. Y.— 

Oeerde' Ak &, 68., 1947....J&J| 129%9]...... eS) Seen §110 |114 Con. *. 'd, Oct. 1, 1906.A 11739) ...... 
Ref'd’g mtg., & 58, 1947....d&d| 113 |...... cinnati Rich. & F. W.— Valley, N.Y., 1st, 58, 1911..F&A| 107 |72.2.- 
L.N. A. & ©., 1st 68, 1910...J&d| 113%/114%!| 1st, 78,g., 1921...........-.. J&D| 124 |......|| Warren, consol. 7s, 1905... 06 |...... 
O. & I. Div., g., 68,1911....F&A| .-.-..|...... n. Rich. & Muncie — 1st refund. g. 318, 2000..F&A} 1034g)...... 

Chicago Milwaukee & St. Paul— 1st g. 58,1950, opt. 1910...A&O) 107 |109 /||Denver & Rio Grande— 
Gen., g., 48, A., 1,1 &J/ 116 |11619|/Cin. San.&Clev. 0.0.0.&8t. L. 1st, con., g., 4s, 1696... s00é J&J| 103 
Gen., ¢. 39s, B,May 1, 1989.J4J| 10419/105 ||Clearti’d & Jeff—See Pa. & Nor. W. 1st, con. fo £23, igs, 1936......J&J| 110 |111% 
Chic. ge =e 8, 1905..J&J| ------/189 ||Clearf. & Mahoning—See B. R.& P. Impr., yt <i a J&D| ------/L11 
Fargo & So., g.6s,ase’d,1924 136%] ......||Cleveland Akron & Columbus— Denver 
Dubuque Div, 18 1920. 7 Gen. gold 5s, 1927..........M&S Mid. Term. ret 925. .J&D/§10419)105 . 
Southw. Div., 909..J J} 11549/......|| 1st cons. g. 4s, 1940. .... F&A Gen. > eo fd, g., 5% 1a 8949) ...... 
Dak.& Gt. are 1916 116 |......||Oleve. Cin. Ohic. & St. Louis— Des M ee he 
La. & D. Div.. lst 8. 1919..J&J| 118%9|.._... General 4s, 18014, 1993......J&D Des M. & iden tee Chie. on. w. 
30. Minn., -_ | eS J&J| 11619/118%/| Cairo Div &. 48,1939....S&J Moines —— 
d. & Dak. E oo te 78, 10:J&J| 1233/1247 StL. Div. iv datooL i.tr.g,48,'90M.2N pist 58, 1917....... woe--M&N| 108 |...... 
let M. 5s,  daadbes JéJ| 109%9|.....- Lst,de,6.’40.J dd Grand Haven & Mil.— 
Ohio. & Pac. Div., 68, 1910,.J4J| 11649|11819|| 0, Wea i Div. "Yet 891.5 aed 1st Equip. 68, Nov. 14,’ 18..A4&0|/$108 /|110 
Weat’n Div., gold 58, 1921 120%|12145|| Spr.d Col. Div.,4s,ist,z.,40.M&S Con. guar. 6s, Nov.15, 918.A&0/4105 |109 
Oh. & Mo. Riv., 1st 58, 1926.J4J| 123%) ..... n.San.&Ol .£.58,'28.d dd Det. Gr. r. Rapids & W.—See Pere Mara. 
Mineral Pt. Div., 58, 1910...J&J| 110 |..--~° Ind. & 8t.L.,18t7s,1919,A J&J 
Ohio. L. Sup. Div. 18-,58,'21.J&J| 120 1123 1st 7e,July, 1919,series B.M&S Prior a 3 4851 1995 ----.JS&D| 102 |104 
Wis. & Minn. Div. - 58,'21.J3&Jd| 120%¢)...... 1st 7s,July,1919, seriesC.M&N e Mort. Sao + J&D| 9313} 94 
Wisconsin Valley Div.— 0.1.8. L.&0. ist, 48.¢.,Au,’360- Detro: eas 
1st, 68,1920....... preased - Sad $228 ‘edit Con.s.f.68,1920, dr. 2105.M&N Ld. ~4 ine, Sinem “an 1911. 4&0 51 | 53 
1st, 78, 1909. .............. J&5)§119%) ......|| Peorta & , cons., 48,’40. Detroit M. & Tol.—see L. 8. &M. 8. 
Terminal 5s, goid, 1914.....J4&J| 114 |... 2d cons. income 4s, 1990.Apr.1 Detroit Southern — 
Milw.é No., 1st 68, 1910....J&U| 117%|..._- -|| Id. Blm. &W. ext. 4s, 1940.A&0 lst mtg., 7 §-4e, Jane 1, ° 51...J&D| 86 | 87 
1st consol. 68, 1913........84D| 1224|"----"|| O. Ind. & W. 8-58, Apr., 1938.Q-J 105 pe g. 48, Mar.,’41..M&8|/ 93 | 934 
de. Bye. & Bt’k Y’ds—See Miscel. Clev. Col. Cin. & Indianapolis— uluth & Iron Range— 
Oh. & M.—See Pere Marquette. Consol. mort., 78,1914. ..J& one 58, 1937..... inne acted AGO) -occee| .ccc0e 
Oniongo & North het = poe ym ag sink’g f'nd 7s, 1914. J&D 24 mort., 68, 1916...........S M&S] ----00] -ncnee 
General 3198, 68, 1934....J Duluth & No ern — 
Con. s. f. 7s, & — 1st, g., 68, 1922.......... -.. &I _ sbbous 
Gen. con., g., 7 33 1st cons. g. 68, Jan. 1, 1923 J&J , naa 
6 eauipment note 2 58, 1902. ASS 2d mort., g, 58, Jan. 1.1918 .J&J 100 lcd 
5s, 1 Duluth South Shore & Atlanric— 
Sink. fd. deben. 5s, 1933..(M $126 |1295|| 1st, g., 5s, 1907. Bae aicin ail 115 | ..s000 
25-year deb. 58 RR. 1st consol. g. 48, 1990 ..... F&A) -----0|...000 
ares Sot deb. a 193) & Pitts.—See Penn. Co. Dul. Short Lise-dee 8t. P. & Dui. 
Duluth Transfer— 
Boyer Val., lete, M&N|§ 9719] 99 186, G-> 68,1931....ccs-<--2sudd 26 | 36 
Minn.& Iowa, ls ya Dutchess Co, nt. New Eng 
M. & Minn.,18t,78,1907.F&A 1st g. 5, Feb. 11 1930......F&4/§ 80 | 90 ||East Tenn. Va. & Ga. So. 
oC. M.&N.W 6a, &N rado Eastern Mass.—See Boston & Me. 
Winona & 8t. P.,2d,78,1907.M4&N lat g. 3-48, 1947 sceovee- seeeT&d| 85%) 86%4/|Easte —See St. P. M. & M 
an , 78, sae ee gs Mss ota Be 19 Beceenicespeh os 86 | 87 erg S Faye ay — Val. 
0) oO uthern— ollie’ r— 
Ott, OF Ast Boe 58, 1909 .M&s let g. 4s, Feb. 1, 1929......F&A| 94%) 94% wold 88, 1941. nn .....M&N| 115%|117 
North. Ll., 1st, 58, 1 1810.” ...M&S| 109 Columbia Southern Ry. b. Lex. & Big 8. & 9. 
0 Oxt., lst g.7s8, 1911.A&0 Columbus "Hocking V alley & T.— Cort. & Nor.—See Val 
1d ext., 1M. bs,’22.A&0| 100 See Hocking Valley Ry.— eo 
ee ext.,lstg.76,'11d &D Col. & Ind. Cen.—See Penn. RR. 1st M. 78, 1905. ....00-.c00e-A&O| 104 |...20. 
Menominee Riv., 1st, 7s 706.5 &J} 11 Columbus Sandusky & Hocking— By Sey peel 
No’ west.Un., 78,g.,J’nel,’17M&3 1st mort., 58, Oct. 1, 1900 .A&O} 40 |......|| 1st, 68, conv. 1910.....00-...0&I| 118 |....00 

. & Tomah, 1 st, 60, 1905.M&N| 108 Gen. mort., 219-48, g., 1946 .J&J| 2 7 Income 58, 2862....0.....-A&O| 108 |... 
Dak. Cent., ist « 6. -M&S Zanesv. Tor. lst, g 1940-5 aed 30 | 40 

. & Nor’w., 3498, 1926. .J&J Col. Ter.& Tr Co’ $s, 1: 43.M&S] ......| 40 N. ¥.&E. Letext. 49, .1947.M&N -senee| 120 
Peoria & Nor’w., 3198,’26..M&S| 9103 Col. Connect. ater. —SeeNort.aW. 5s, 2d, ont. gah Based 11939) ...... 
Sioux Uity & Fac., . 3498,'36. F&A Concord & M xt., ZO ae 23... M&s| 114%) 116% 

R. & M., 1st, 78, 1916. MaN 38 Cons. 48, June : 1920...... J&D/§109 |......|| 5s, 4th, ext, gold, 1920.....A&O| 122%) ...... 
Ast mort., 76, $09........ Deb. 48, June 1,'1920. .....J&D|$106 |...... ae Sth, ext, gold’ 1928... dab] 100%... 
Mo.V., 68,88. rete Deb. 31g, June 1, 1920.....J&D|$100 |.....-|| 7s, lat, oon. Be 1920 .......-M&S| 13844/140 
Dasteun ie wee -oeeee/Q130 B.O. & M. imp. 6a, 1911.- eae - SBI |§ ..2000| 12055 Prior lon is, 1360, bids 13519)189 
Milwaukee Lake Shore & W'n— Connecticut « Passumpsic— ean 99%/100 
Con. 1st 6s, Bola, 1921...M&N Ast, 8. Rea -A&O}§113 |.....6 &., 48, J&J| 87%4) 8738 
Mich. Div., 1st g. Ge, 1 J dod ws kick. gd 58, 1911..3 &J/$108 |-2222. Pen, 09 g. reas 61881 F&A| 934) 94 
a dived 1st g.68,'25. Mas Connectiout i iver.— aff. N. Y.&E., ist 7 76, 1916.J&D| 138 |....00 
Conv. deb. g. 58, oe"? -F&A/ 10559) ...../| Gold 4s, 1943.........00..... + 2 Bult & 80. W = ms -1908.J&d| 110 |....06 
nes ,8.f.,8.,58,1929, Fea 1256%/1261¢|| Scrip, 48, 1903.............0034I/9100 |....00 mit §, Se seeesereedGd| 100 | -...00 
Inco; 68 woe--2-M@N| 110%) .... Connecting RR. of Phila.— Jott RR. at 8 -A&O} 104 
BLES E. Bort, 1st 6s,¢.)13. JdeJ|§....../119 lst gu., 68, Sept., 02 to’04.M&S8} 105 |...... 0. & Atlan’ _ 
Peoria a Cumberland & Penn.— 1st, M., g., 5 °1918 ERK" Yt ae 
§106 |108 || 1st, g., 58, 1921........... .M&N| 105 |...... & Erie, 58, Ist, g.,1982.M&N| 125 |... 
99 |100 't Riv.—See K. 0. Ft. 8. & M. Long Dook, 6, Con., g., &O0}| 135%) ....06 
28 | 31 ||Dak. Cent.—See Chic. & Northw. Newb. & N.Y., 1st, 58, 1929.0&J|$105 |-2.... 
36 | 45 ||Dakota & Great Southern— N. ¥. L. BE. & W. 0. & RB.— 
cago Milwaukee & St. P. 1st, 6s, oy me 1922..M4&N/ 118 |...... 
112 |112%|| Dallas & Waco—See Mo. N.Y. LB. & D. & I. 0o.— 
ry ie eee Dayton & Mich. See Cin. H. & D. ae Trikes s saraehaent aa? seeee 
stan nion— se0ee 
lst ino, 2 ee gn} SON 18h, 76, De0, 1, 1900... J&D|1I6 | on x 5 aN. tet 6a, 1010..Mat 108.2222 
9 A900... 2. ocescee \ cianion Income ue after 0.. eeccee . ¥. Sus. & Western— 
Keokuk & Des Moin wz: Exide Dayton & Western— 1st, refunding 5s, 1937....J4J| 116%)1174s 
Ast 58, 1923....... e+ ee A&O} 11139) ......|| let M., 68,1905 ....... ....cS&J/$105 (105%) 2d mort., 4198, 1937.......F&A) 102 | .....6 
Ah! e. Loule— lst mort., 78, 1905.....00....UAS|QLIL | ...000 Gen mort, 56, ,1940...F@A} ......)/111 
Ohio. Bt lee a & Santa Fe. baew or 4 A. 1982,....J&ed| 113 a ba, 194 943... rr it? sen 
—See Illinois Cen- nie 4 opt Bok 3 Be viad algal grace ets isin 180A M) tig iis 
Sue pf Pitte.See Penn. Oo.. ist, 78, Aug, 1,1905........F&A| 109 |112 43.3 J&D| 114 [115% 
wt Neon Delaware & udson— cesar, Pen 
oa. Ge, Jan jane 1 i 38 wt Jan 140%|......|| Pa. Div., 78, dept., "1917....M&$| 144 [145% oe 8p . Ry.— - Re 
z 141 Pe 7 oseweseeeseee errr 
—Rorta Wisconsin--6e, 1950 dao| tae) @a income 6s, Feb.i.1933.Feb. 1) 4 | -..-- 
$ Purchaser also pays accrued interest ¢In London. t Sale price. 
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THE QUOTATION SUPPLEMENT. 








(Vor. LXX1V 























































































































a 
Bonds. Bid. | Ask Wounds. Bid. | Ask. Bonds. Bid. | ie 
a baat & a bs 
Evansville & ind. Bl. & Wn.—See O. O. C. & St. L. Lexington & Restore 
Ter.H.&S’east, ist, Fe 8,1909.M&S| 108 |......||(ndiena Decatur & West.— we mort. g. pai 36... 2a 
Ev. & In., + 8’ G8, '24..J&4 109 |....- || 18tg., 58, 1935........-. incsS&d] 207 | ..0<0 et re Wy 
Consol., g. és, 1926 ....J&J} 110 |..... 1st g°a, g. 58. 1935.. ....-.... &I| 107 | ..200- 
Evansville & tre Haute— Equip. oa! 5a, 1902~05..F&A/§100 |...... .oo- 5e, 5, 1912..........M&N 11439) rm. 
ist, con., g., CC es &J| 122%)......||/Indiana Illinois & lowa— Po mt he TE 1] |S Papers F&. 96 |... : 
ist, gold, 1942...-.A&O} 111%)...... 1st g. 48, July J 1950.......J&J| 102% |105'g||Li % Feb 78,1908. J&J/§105 777°" 
Mt. Semen: iat, tn g.,’23..A&0} 112 |......|/Ina. 0.6. 0. & St. L. Lon, pat asa 
Sul. Co. Br., Ist, g.,58,1930.A&0| 101 |..... Intionapelis Union— U 949.......... £8) 100% 101 
B.T. H. & Chic. & lst, 4498, 1926............. M&N;| 94 |..... 24a mena 7, paae eooeee F&A! 132 |....., 
East. Dl. Indianapolis & Vincennes— lst, cons., g., 58, July 1, 1931 120% Saige 
Fargo & 80.—See Chic. M. & St. P. 1st, 78, 1908........ ..2.--2- F&A| 116 |......|| 1st, cons., g., 4e,Jul 1, 1931Q-J| 103 |77°""" 
F.Ft. W. & W.— ist, g, 58, 1945.JaJ! ......|...... International & Gi. Northern— Gen. mort., g., 48, 1938..... 10219) -""""* 
Income, 5s. 1945............. J&J| ......; 8 1st, g., 68, 1919 ............ MAN] 1249|/12619|| Met. t. Ferry—is st, g. 58,1937M-N/ 109 [111 
Fitchburg— , DB, 1908... be ins aeulldn &§| 100 |101 Ferry 1st, 498, 000.g. 1922. js} 103 |105 
Se, April 1,1903............. &D/|§102 |...... 3d, 4s, gold Se oiadonal M&s| 76'| 82 4s, gold, I iE ese Ie 192 | 
58, 1, 1908 ........... M&N/}...... 209%|| Colo: iver] eaiige- Debe meant 1934. -.J&D| 110 [i719 
4348 May Ty” 7 Seger M4&N/$111 /11238 1st M. 78, 1920...... --.M&N| 100 |...... North Shore Bra: aoh— 
4s, June 1, 1905...........- &D|}..... [102% Towa Cen 1st, con. 58, g., Oot. 1,1932. ee 
4s, April 1, 1907............ A&O})...-- 1034 ie, nebbbbinade niki J&D| 117%/119 N.Y.&R.B. lst 6-60,'27.M25-A1 ° Te eee 
an Mar. 1, 1915...........--.2-- v2. [10734 ota refag ga ds, 1651/77 was) 96°) 97 || | 2d more, inc., 1927... 20 |"77"" 
4s, July 1, 1916.............. 3&J|§107%)...- lowaF ney N. Y. Brooklyn & Man. Pela 
4s, Refunding, Mar., 1927..Mdét/|)..-.-- 1239||  1st.7e, 1917.....c0se00--20-- A&O} 133 | .. 20 1st, on Bei 1935......... A&O 
4s, Jan., 1928........ rama =| TT ee eee Iowa Midland—See Chic. & N. W. Brook.& Mon. /Let,¢.68,1911 Mae 
Bigs, Oct. 1, 1920. Co chit --4&0 103 /|103%9|\Jacksonville & St. Louis— | oT at 911. - Mass 1 
Ske, Oct 1, 1921...........A&O})....-- 1024 || Cons., g., 58, 1925.. 35 | -.00 d, 58, 
Troy & BE eee 1924.. an Sonese 56 Income 48, 1935 .... 10 j.wcce L.I. Qityé& F.—1at, 6, 1911 Man 
Fiint & Pere Marquette— See Pere Jack. & So. East.— | uty a, yee Re: 1,1937.MaN 
Marquette. 1st 68, 1910. tid dbuuaebe 80 | -.00- xt. R., 1st, 58, gold 
Florida Central & Peninsula— See JacksonvilleTerminal— |_| sd] 3 DMB.. nee concenceeeeee es J&J 
Meoaboard A ir Line. 1st M.,5s, eas Suly 2, 1939.J&J| 102 |..... Louisiana & Mo. Riv.—See Chi. & A. 
weet Be ra ae Jefierson: Louisiana Western— 
nee Eteas § 75 | 82 |\Jei Mad. Pye hes Penn. RR. 1st, 68, July 11 1921 wae p -J&J| 110 (100, 
eh 2 iy ': acne Joliet & Northern Indiara— | Louisv. Cin. & Le L. & 
"eect ref’d’g,g.,4 498. 1947.3&d ti5? 123%5|| 1st M. 7s, July 10, 1907.....J&J| 114 |...... Louisville Henderson & Bt. L.— 
Gen. ref’dig. 6) 46, 1 1950.....J&J|§107 |1094 ||Junction (Phila.)— 1st Sart.6, 58, 1946...... J&I| 10712/10919 
Ft. 8t.Un. 1st, 498, 1907......... .-.--- J&J} 102 |...... uisville & Jeffersonv. Bridge— 
OT RS J&J| 105 |..... Kalamazoo Al. & G. R.— | Seuconteed old 48, 1945..M&8|§100 [101 
Ft. bh & V.B.B.—Seest.La&s. F. Bee L. 8. & M.8 Louisville & Nashville— 
nb =A ver City— Kanaw. & Mich.—SeeTo } Gen. mort., oY » 68, 1930..... J&D 119%)120 
Ist, ¢. 66, weeeceeseeeee-J@D| 112 |112%9||Kansas C. Balt 1st, 68, 1916. J&d|S115 | ..202. 50-year ld, 58, 1937.... M&N| 11645 
a ~~ ist, Sis, 28.3&d| 9149| 92%s||Kansas City Clinton & 8p.— | Unitied 4s, gold, 1940. 02 
—See Pitt. & West. lst, 58, fi, 185 nik isang ital .&&0)3106 |106%s|| Col.tr.,gold, 5a, 1931.......M 
Fre. nit & to. Riv.—B8ee C. aN. w. P. H. & 80t0, lst, 78 °07.A&0/§105 |...... Col. trust, g.,48,1 
Southern— Kan. City Ft. Scott & Memphis— Cecilian Br., 78, 1 
lst, guar. 7s, 11 ee 10249|..... || Refdg. g. 40, 2996..006000<-- A 94%| 94% || E. H. @N. 1st, 6s, 191 
Galv. —B8ee So. P Cons. 68, 1928...........--. Mé&h| 127 |..... Lou. C. & ia. 
Gal Hons.& Hen lst, 50013. A&c| 103 |......|| Current t Riv., 1st, 58, 1927. yee 106 |106% 24 mort., 7 cabana 
& Alabama— SeeSeab.A. as Rich Hill RR., lst 78, 1910.M4&$/§105 |...... ot wy * Tate oe, # 
Car. &N.—See Seab. A. L Mem.K. &Col. is stM.78,1910 -M&8/|}114%|...-. Mo’, Ist, 68, 1930 Jésd 130%4|132 
Geo. Cambie 6008. A&O} 105 |..... an. C. Ft. nn nee bnt’ &Jj! 12348} ..... 
Southern RB: wisi 76 ioe inte J&D/§115%)..... Mayev.& ‘ier 1st M.78,1906.341| 107 |.---~ 
Ta ee Ry. & b.— L.&N., Mob.&Mont.41g8,'45.M4&8| 112 [113% 
= Tet Se, G., 1929....-0. 2.0. A&O\§il1 /112 Ponsacola Div. let6e1320 Mas 16 |S 
& ari— Bt. Louis Div.,18t,g,68,1921.M&é| 124 /127 
lst M. 58, 1922......... F&A|§103 49/104 24, 3a, 1986...2...ccec00- Mabt |§----- 74 
Kansas So! Memphis we — 80. &No. Ala.&.,g” M&N\+100 [103 
BAGEUON ainbeckeséns Mér |) 99 | 99%|| 8. F., 6s, 1910.......2.....A@O/UL12 |11¢ 
Income 58, 1934....... Bept. 1/§ 95 7 Cons. mort., g’d,58,1936.F&A) 114 |...... 
Bir. equip. Ma&B| 100% Rae Paatstgneg F&A| 113%|iT4ig 
&3/§102 |..... ;! 
t 7s, | &J §114% e Central— 
Prior vn oa PE EMEA 116 /118 pone 78, 1912.......00020-. A&O/$130 |...... 
Maske Nodaway V 1st,78, 1920.J4D)\$111%)..... U. tr. Be, 1923............d&D 3 
tern ae al. 1st 76, 1920...J&D|§109%)|..... Gons. Bs rape. 1, 1012... - A& |§ 
B.W. Gr. sts Jan, "10.5 &J3 §107 Kan O boutbers— 8., 4198, Apr. 1, 1912... AwO 
lat g.. gu. 4e, July a S&S) 95 Ist g. 38, 1950........ -.-0-. A&O| 7339) 73% She. ra g. Pog Feb., 1 pas 
24 ine. g.4s, July 1, 1980. Rmekd 4 Kan. C. Wat. & G Cons. 48 ape Bl pases 
Great Northern— lst M., g., Be, Jan. 1,1930.. J&J| 30 |...... Hereford Ry. -G. 48,1980. Man 
C. B.& Q. coll. tr..g., 45 1921.364) 95%| 96 ||Keithsbt r.—See lowa Cent. Knox. & 26. t M., Pen. sh. 
— Ry of Canada— Kentucky we tag &N. line, 48, 1920............ F&A 
ist, g. "g fund, a 1950. S| ‘we 100 ||Ken. & Ind. Bridge & BR. Oo. ~ Upper Coos, 1st 48, g4.1930Mé&N § 
quit’ Beans Kan. C. K. & L. Br. 1st, g., 58, 1911.M&8/ 106 /|107 UpperCoos,Ex.4 9 30..M&aN 
ist 6s, g., Aug. 1, 1913.....F&A\ 104 [110 let consol, g.. 48, 19/0..... BRED) ccwod: Lecins: Eur.&@N.A.,48,g0ld, 1933... Jd&J 
24 g., §s, Aug. 1.1913... PAA) oe: ree Keokuk & Des M.—See 0. R. 1. & P. Marquette Houghton & Ont.— 
Gulf & Ship Island RR.— Knoxv. & Ohio—See Southern Ry. Mort., 68, 1925............ 
lst ref. &term.g. s,Feb.  apany or 106 ||Lake Erie & Western— 4 Maryland & Pennsyivania RR.— 
Han. & 8t.Jo—nee C. b. & Q. lst,g., 58, Jan. 1, 1937...... J&J| 1219)..... isi, g, 48, 1951..........2.. M&s 
see ann od , &-, 58, July 1, 1941..... J&J| 11749/118% a sv. &Lex.—See Louisv.& Nash. 
1st, 4s, July 1, 1913......... Jed 1061g/10749|| No. , let, gu.,g.,58,'45.A&0| 115 |..... *sporta&B. V.—See P. McK.&Y. 
Bart. & Conn. W Lake 8h. & Mich, So.—Bee N.Y.C.a/H. Morchnats? Br.—See Bt-L.Mer.Ter. 
ist, 5s, — 1, 1903,....... Jéd| 100 |..... Lame we a. a .& Bridge— Mexican Central 
e—See Louis. & Nash. astm: gold, 58, 1923. ..... J&J|$100 |103 Consol. 48, Jul iy 1 1911.....J&J| 83 | 84 
v ey Ry.— gh & deon hiver RR.— 1st, con., inc. Jan. 10,'39July| 34 | 34% 
om ¢ 4498, 1999..... J&d 3) 16912/110 “stm fportenge, +» Sa, 1911...3J4J| 105 (108 ,con., ‘inc. 38, Jan. 10,1939 uly 2249) 23% 
Col. & H. V., Ext. 48,1948..Aa0| 105 [106 M. 5s, July 1, 1917....... J&J| 100 |..... Coll. tr. BoA ta8, 1907 opt Aa aie Sail 
Gol. &Toledo, ist,78, 1905. F&A 108 |111% bay July A 19926 22239] 104 [22 uip.de coll. g. 58, 1 1917...A&zO| .--.+. |.c0s0e 
Obio& W. Va., Ast,7, 1910 M&N $119 |121%» Warwick Vall 2d cories’ 58, 1919.as0 bdeiibd Jeoeee 
Car tr. s. f. g., 68, A - ap 04. abe OD: Sicoss 2d 6a owes rf 12. aitteraitia A&O} 103 |.... Mexican International— 
Hooeac Tunnel & Wiim Lebigh Valley— Prior lien, g.,4198, 1947.... .M&$|t 98 [101 
Ist s’k’s t. g., 5+, ay Ii 22. Mas Soe .|108 1st, 68, ext. g. 48,1948..... J&D} 118%s)...... Mexican Mado 
Bousatonic—see N.Y. N. Con. M., 68,ann., reg.......- +S pirapiaine pacers lst, 68, 1 927 “ye SORTA oe J&D| 100 |...208 
Houston East & West al Con. M., 68, BR. gol , 1923..J&D) 126 nk Certfs. of dep., 68, 1927.. 
Paciti Con. M., 449s, 0., 1923...... J&D| 110 |ii049|| Certts ofdep., Income A,6s,1917 
Bouston & Tex. Cent.—fee Bo. Pac. Con. M., 4498, ann...... .... 107 ... || Certfs of dep.,[ncome B, beet 2 
Bud.& Riv. F.—See Ch. St. P.M.&O. 24, M., ie, WePidentineat 125%4/125%!|| Cert. of dep.,z:d ine.6s 1937 
Buntingdon & B Top.— tg. & i colt. tr.,g., 58, 1997. Man 111 /|1114,|) Prior Lien g. 448,’26(w.i) AAO 3 
1st, g.,48, 80, 1920...A&0| 106 |..... Car trusts, g. 58,1902 to'08. F&A| 100 |..... || 1st cons. g, 48, 1951 (w. 1-440 804| 381% 
24 mort., 48, gold, 1925.. 105 |..... Middlesex Valle Mex. North’n Jet M. -» 68,1 103 |106 
Cone. 58, g., Mar. 31, 1925.A&0| 111 |---.- pata 58 1943.  aiaipes --- M&N| 105 |...... ||Mich, Cent.—See N ‘ 
Batchinson & S0.- be AT.& &.Fe 2 &N.Y.C Middlesex Valley—Bee Leh. Val. 
Dinpois Central— "Tet, 78, Stine tl i. 1906 diate S&D| ..--.- 1134 ||Midiand of N.J.—See Erie. 
1st, gola 48, 1951.....-+-0-- J&J\ 115%)..... np. M., 58, 1939..... ....A&O} 111 |..... Midlan .—8ee Den. &8o’w'n. 
Let, &.. 3 1951.......0000--J&d| 103%/108 on M., 41296 Ce -..A&O| 108 |..... || Mil.L.sh.&West.—See Chic.& N.W. 
‘ 4 48, 1952.-... A&O} 107 |...... Cons., 48, 1 808. ---A&O| 98 |-.... ||Milw.& Madison—See Chic. & N.W. 
Col TrLN.O.&1 6.4 1O63M4N 10544|..... Elmira ‘Cordan’ & Northerv— Milw.& No,—See Chio, Mil. & St. P. 
Cairo 46, ¢.,1 D) 112%)..... 1st pret.,g.,68,A #1,1014. A&O\§115 |116% ||Milw.&8tP.—See O, M. & St. P. 
8pr’field Div.;Exten.3 ss "Bi das | 106 |...... &., 58,1914........ A&O|§102 |..... ||Min & Pac.—See M.St.P.48.8te.M. 
iddle Diy.. reg. 58. 1921..k4A| 120 |°-.-- Can, Nor. Jet, 68, “160672. J&Jd|plOu |2227: Minneapolis & Bt. Loute— 
Sterling 8. P-» 5% 6» 1903..A&¢ 4100 |103 Easton & A y— let, 7s, 1 $087. sacrsroee -- J&D) 14776) ..--00 
Steriing, gen. M., rT? 05.43&D) ..... av may May 1, 1920......Ma&N| 116%9|..... || Lav. 78,3 S&S) 112 |. 2000 
ist mort., £, g., 38, BL Maer. @89)| Lehigh & N. Y.— Mion kD tet 70,Jan 07 MeN) 112. [occa 
Bt Louis Div., diss, ¢. 4961-404 101 /|101% let é a Sept, 1,1945...M48) 96 |..... || lst, consol., gold, 5s, 1934.M4&N) 123'4]...000 
Bt. Louis Div. 3e, g. 7 i96R ----_ | #0 -|| Lehigh Valley Coal— Lat, ref'd’g, 6, 45, 1949... Ma&s| 103%|....9» 
Lousville Div.,2 953. 02%|...... let 52, g., uar., 1933...... d&J| 1(94)...... owa Ext, , 1st, JS&D)| 1204) ...000 
Western lines, g., 4s, igo) Fea 113%) ..... at me Bo’ west Ex! etal 6. 1910.34 12244) ..0008 
0 Bt. Louis & N. O.— Jan. 1, 1910....J&J| 100 |..... paolo ext 129 | --.00e 
24M Gs, 1907.........-..-J&D) 112 |..... hey Valley 8 By of N Minn. Bt. P. & Ly et 
Sone. 6. Be 1988 --- 0-0 J&D) 130 |..... Ast ps, 6 stoose B46) £10%01,. 0.0. 4. i Pie ident tet ae se. Sas 99 | .-n000 
me ten Ogi Jap 108% am Latch “fats termini 941....A&0| 119%4|120% wnt 40, 1986 sockenhone se * § o8 {102% 
it '» Bey seeee- oes et, weeeeseenceees: oeeee 
Wer aCe ieteat0o3- SAD) 126 Lenigh esi ise to: Pas 38% cons. 44 SCC ppeneeT >) pan 
* eevee pm 0, Fac, m, +p 4040...4.. sooeee 
Bt. L. South. {st,z., 48,'31.M48\5 99 . 4 0 Bn Gey GO 
Carh 4ehew Veto. 40.29 Me } 
§ Purchaser also pays accrued interest. 4 In London {Sale price. 
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ApriL, 1902. J RAILROAD ~ BONDS. Al 
Bonds. Bonds, Bonds. Ask. 
n—See St. P. M. & M. N.Y. Central & H.R. nh Norwich & Worcester— 
Sinoral Ra cKees. & Yough. 4s, March 1, 1927.......... M&S parr 
58, 1981... eee ogi! lst 8s, 1OBR. a aveenneeed ed Oga’b’g & L. Cham.—See Ratland 
Riv. bag.—Bee p 2d, 68 guar. 1984... J&d Ohio I. & W.—O. C. 0. & St. L. 
Kansas & poy hero McK.& B.V. ist.b, isisses Ohio & W. Va.—See Hooking Val. 
1st, Missourl 48, 1990.....-<---- Lake Shore & 80.— Ohio River RR.—1st g..58,'36.3 sD pea 
1d, 48, June 1, 1990.. F&A Gen. gold 58, 1937.......... 1 es<eee 
ist Extension 5s, 1944.....Ma& Hunt & B. oe 1st, 68, 1922. nae Saoee 
At. Louis div. g. 4s, ie Aao opty: Spen.&G., 1st, 68,1920. F&A hasaey 
Z .ofT.,18' . je oe 
ag eet hag 48, J &D 498 April 1, 19 1906:..-: -2eA&O eed 
Kan. 0. & Pac.,1st, 48, g.'90.F&A 4s, Jui aly t pores | ewes 
Dal.& Waco, let, gu.,58,'40.M&N a, feb 1 19347 Faa Pista 
ene & South.— . 1, 19 od = 1145 
60, 58, 1943.J&D 4s, Jan. 1, 1938 115% 
g.W.Coa\detin Imp.,1st, 1930.5 as B.C. F. & N. B. 58, 1910... 45 108% 
Missouri tmp ce Omaha & St. L.—See Wabash 
1s 58, gold srt 2-A&O .V. s ‘on & California—See So. Pac. 
gold Ne 8, 1 1942.... .A&O| 1 Lat, 4 1 Oregon RR. & Nav.—See Un. Pac. 
me. ‘Pacifi st g. 319s J.L.&Sag.,’51.Mes\§ Oregon Short Line—See Union Pac. 
Consol. 68 1980.<-<-- wose-s-M@N Det. & B.C 1st, 88 .M&N| 1 Oswego & Rome—See N. Y. Cent. 
$d mort., 68, 91908 pee &N/ 1 Det.& B. Bridgeds,’ .M &N Oswego & Syracuse—See D.L. & W 
Trust, gold, ay ae 1917.M&s Bay 0.4&B.C.1stM.g.38,'89 J&D OttumwaC.F.&St.P,—See0.&N.W. 
Col. cod ry 5s, 1 1920........ .- F&A C. & 8.1s8t | > =a Pacific Coast Co.—See Miscellan’s. 
Central Branch Ry.— N. Y. ag 0 & St. Lo Panama— lst, fise 83 1917..A&0 105% 
48, G-, 1919 ....000--2--00F &A 1st, g. 1, 1987.......A&O p Subsidy bonds, 6 8, 1910. ...M&N 103 
Sie tee FAA N-Y. Es 1 enw A Lap N.Y.0.&H, ‘inte, ba Son bbe tye pe J&I 
1st, ex.,g.,48,’38. P arlem. ¥ A x Jan. cooeene coeses 
Pag, ofa. ai 1838"... &d Y. & W.—See D. Pennsyivania RR 
Bt. L. R. E., 1st, $8,1938...M&N| 106 “Y.L. E. &W. ©. & RR.—See Erie. Gen. 6s, $, r., July, 1910 .. 4&0 a oe 
Ourondelet Br, ah 4198,'38.4&0 Y..& L. Br.—See Cent. of N. J do 68, $c, J Td aed Useas 
VerdigVal. W.,1 8,'26.M&8 Y. & M. Beach—See Long Island. do , £, 6, Jul 1910, Jae Seben 
Y .L.,18t,58,'26.J ad , X. New Haven & Hart Con. mort.és, 0,1905.- J 16&D15 109% 
& So 1s do J &J} 1 


. & Ref’g. g. 48, 1929..J&J 
en, con. ry. 16.88, "31. re 
0 


ee 8,’31.Ad 
esorll Tittien kd mistGegu16.AS 


Priori a a De "1945 ne J&d 
Gen. M 1d, 48, 1945......S&d 
Mob, Jackson & Kan. City— 
wth & 58, J 1946....... a ES J&D 
ie & Ohi 


FR! gold, 68, 1927....J&D 





exten. 6s, July, 1927...0-3 1 


Bo ccccce sconce & 
Bc. fais coll tr., g.,48,1930.Q-F 
3 &J 


1 
Mont m. pom. Div, g, 58 1947. F dc 
& Malone—See .C.&H. 


- 4 
M & Essex—See D. L. & W. 
Bashville Data &8. L.— 

* TE, ROAD. cccocpee castesee J&J| 1 


~} whew sar bs, 1928--A&O 


Centreville Br, 





. 
Sash. Flor. —. a" L.&N. 
ébraska—See C. 


if R 
Nevada Co. Nar. G. - 


 & 
M. 0. ool. tr, +, 3198, 1998... F&A 
i, compen Fe? 1 tlie 

5s, 1 


8 "394-1068 “Mas 
589.1904. are 


rt. "dad 
N.Y.& Har. 1st.g.3 19,2000. M&N 
x. J. June., 1st, 48, gu.1986.F &A 


a a Ist, 48,2361.....J@J) 1 


58, ioe8 rey 4 
Gi Git dts ite 4,46 Jad ‘abs 
lst gtd.g., Sigs, Fen. 51.4016. ahd 
1 942.5 116 


81.3 &D|§ 
N.Y. &Nor. 1st,g., 58, R 
Re rau 58 48,68) A&O} 1 


Y 1918...0..F 
in eeeate 22° GR 





4s, 1 pt -J&D 
Conv. deb, 4s, {$0819 1908. 
nena es: ‘Mas 
319s, March, 1947-49... ..... M&S 
& New York Air 
1st, 58, Aug. 1, 1905......F&A 
Danbury & Norwalk— 


Harlem Hinge +! Porto 
1st, 78, guar., Oct., 1903..A40/§104 


Housato: 





Duck River—2d, M&N) 107 
Lebanon Br. eet. t 1917.3 &J No 
9 923J New bay Provid, & Boston— 
Bent Ws 1917....JdS&J} 102 
McM.M &Al., . white J&I 
r Br., 1st6s,1923....... J&J| 11 
I cieaheenenenel J&J) 1 


Shore Lie "1etdige, 1910. Mes 
a mod rer 4 Mths tern— 


t 6.» As, 1992.M&8S 
lst Tet be fo a notae, 1802. 15..J&D 
New Y 

Prior lien 41s, 1935 ey --M&8S 


ist g. 48, Jan. 1, 1939....... 
as: 4s, Jan. 1, 5 «3 “EN 


N. Y. & Putnam—See N.Y. 0. & H. 
N.Y. & Rockaway 7 Boh.— Bee L. I, 
La York seg. & W.—See Erie. 
odawa: rye 8t.J,.&C. = 
Not 4 Altre tl. Coast Lin 
Norfolk & at ha 
1st, gold, 58. 1941....... -.-M&N 
Nor. on fe 45 
Norfolk & Western 
eral ee 


68, 1931 M&N 
New River, 1st, 6a, 1 ero yore 
Imp’t and tng 3 ba, 19 


Co 
SciotoVal.&N. i ist, eo. rt 
N.&W.Ry. lat con.,g.,48,'96.A40 
N. tas 4s, 


, 68, OC, 1904, 
Son, prt das E, 7 -A&O 


Mort. bds “- 

Mort, bonds, 5s, 1926, 5 Sor. B.J&J| 120 

Northern N. J.—ist 68, 1917..JaJ 
rthern on Pang 


Bt oPaul ds No. Bao be 723.F &A 
68, 19 bei F 


ao 
— 


Reg. certs., 
Prior lien,g. "48, sp | 1997.. 
Gen. lien, g. 

Bt. P. ob. ins ‘ia ian 1996. ep 


Dradat ,1993..A&0 104 


130 
4s, §. 1991... ......... M&$\§...... 
te) 





W.a0.'Ter.R. 1st,58,1918.M & 
Wat. & Ro ‘1910. 
Uticna ne me le’ » 1910. 


..- 4&0} 127 [1 
pene. & it 1929-4 &0/§1 61009) 


Mas| iit 
&.,1922. .Jdsd| 109 
Weet'Tranait Oo. 4ies' 1903.F&A 109% 








let M., 4s, ixtended, 1936.M4&N 
Teb., 68, 1905... ....s0-e0cee 
Gen. mort., 7a, 1908 ........ J&J 

















Gon. 8, aly 1, 1920......JS&J 
Gen. 5s, April i, 1925....A&0 
ortchester— 


st, 6s, guar. Oct., 1903 .A&O 
2a.” 4s, s, guar. “yane/1911 .J&D 
Ist, 48, 1910. .-0-----nA&O 
Con. g., 58, Seager smpene 


Conso i i, Se, July 11 1945.J&J 
N.Y.ds E.Bo.T. ae A&O 
10.A&0 


April 1, 1942.A&0 


ania & Ohio— 


uip. trust, 58, 1908 &'10.. Var. 
Nor.— 


Con. &Ter 


of South Carolina—see 





. O. 
Northern Central— Ry.—See Sout/hern 


---J&d 


L. E. & Weat. 


o- v 101007 A}. 1.)....0 &J 
nv. ves : 
ryan, 100 1 


8,'07..MaN 


3a, Jan., 2047. 


Ta: a 68,"14. &J} 115 
Dul. Onion Dep., 5s, °30.A@0O/§117 
Northern Pacific . Co.— 

lat, 68, 1933, ...........00...0 ad 
North Paocitic 


RR.— 
Gen. M. g., 58, Jan. 1, 1912. J&J 
North Penn 





o g., 2,1 * 
Collateral Tr., g., 49s, 1913.J &D 
Col. tr. 48, Ph: W. & B., 1921.J&d 


Senveds opis 3 gs, g.,’ 12(w.i) — 
Penn. Car gs, g. 
Feb. 1, 1903 to 19107. *” oe 
Marie’ 


oO eveland «& tta— 
lst, guar, £ 4198, 1 1935..M&N 
Cievé. Wie 





bg 1st, 78, 1905. .J &J|§. 
106 








ae N Lew. lst 
Penn & Y. Canal--See 3-3; 


2eoria & East. —See 0. O.0.& St. L. 
Peuria & Pekin Terminal—See Str. 
Peoria & Pekin Union— 





"Cate. & We Mich. 5s, Pog | +4 


Perkiomen 
lst ser., 5a, Jan. 1,1918. S183 
2d series, 5s, Jan. 1, 1918... 
etereburg Sc At t. Goast Line. 


lst mort., gold, — 
Philadelphia N 

lst ment. red, to ~% Ista" “AsO 
Phila. & 





1gs, 
Gu. tr. cts., g.3 1937..M&s 
Gu. tr rust gold 49,1941.F&4 


1gs, call 1 
(Saha U6....--.---MAN 


a 43 419s, 1913........M&N 
Pitt. C0. & 8t. L.— 
Oon.,g.gt. 





Jeff. Mad _- 1st,78,'06.A&O 











8d, 78, July 1,1912 ...... A&O 
Alleg. poate 7s 1910.A&0 
General, .M&s 
Balt Chee Mate let's. 34. Mas 


Rrodenaie & Northwestern— - 
Gen. 58, Jan. Wy sponse iy 
Bells Gap, Ist, 6s, 1905 





1st 68, Feb. os lS F 
24a ere... » B,& Feb. 1,'21.M 


Ch.& oh., 58, £0.31. &N 
Detroit Oran sro & West’ tn, 
18 4s. Peto Marg 1, 


lst con., gold, 58, 1939...M&N 
Pt. Huron Div.,g,58, 1939.A&0 


hila. & Baltimore Central— 
al ie teh " puncameene ~~ een 
t.) aeaesccesesces 
& Erie— 


Gon, g., 4s, July 1/1920.--A&0 
2M Get Che, & Pittab 

olds Toh 
a Newtown 





‘ ene my 8. reais; ..v&D 














j k &N 
Debenture, g., 48, 1926 .....J&J 
hebentere t 4a. 1932. ....A&O 





07 
Equip. Tr g.4s,"1¢ sek. A Maa) 102 


OBL iste ,32.A&0) 1 


. 


120 
S&S 


= O/$100 19 
Gold, 68, me... A&O} 124 


ae 6s, g., 1920..J&J/§130 
Geng. te. dehy i Siga0...480!"t 


Debenture, 48, 1917........A&0} 1 
Deben 1 





seecee 


108 


ios” 


121 


133% 











renee 
$ Purchaser also pays accrued interest. 





tIn London, 1 Sale price. 
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42 THE QUOTATION SUPPLEMENT. 

Bonds. Bid. | Ask. | Bonds. Bid. |Ask. | Bonds, Bid. |Ask., 
t & Cumberland— 8t. Louis & San Francleco— (Con. poatiere touee Co.—(Con.)— 
1st, - Se, Aug. 1, 1911...... F&A} 108%)....../| Gen. mort., +» 5s, 1931...... 117 ‘/118 Pac. N a, 468 S 6s, 1911..J&J 
Pe Coll, trust, 1987..... A&O ge MR California 
@uar.,6s, 1 reg. 3098... 180 §183 |..... ms. g. 48, 1996........--..- J&J| _99's)...... 1st mort., aah .» 1912...J3 
Soemest & Lae Bou, West ee. g. 58, 1 194 Theo 10349) ..... 2d mort. Pacers ta 
P.8. & L. E. 1st 1940. 540 A&O 1213) ...... ot L. W +» & Ss. 1919.M&$| 112 |115 3d mort. ve 
re at 1,°43.J4J| 117 |...... fing. g,ds, 1981 Si......-J&d| 975s 97%|| 34 mort 3s, g., 1905....... ra 
P.B.& L.E. con. Tee ea? Jal 119 No.Ry. race 008 OT 3a) 
Ba, 1919........-..d&D} 103 |...... mt soot 1988 certts...-M&N 99%; 99%, wom guar., 1938....... 

Pitts. & St. L.—See Penn. Co. 2d,g.. 1989.J&J| 80%) 804% Ry. 6., 58, 1929..J&D 

Pitts C. & St. L.—See Penn. Co Grays Pt. g.be, 1047.34 D on; 1 Sia val‘ Glo 

Pitta. Char. & Youghiogheny— 8t. Paul & Duluth—See Nor. Pac. Nov. ri, 1924..MaN 
Gen. mort., gtd. $4, 1982..A&0 96 |......|/8t. Paul Minn. & 

Pitts. Cleveland & Toledo— 34, now Ist, g. 68, 1909.... a. Be, 1994. J&d 
Int,@s,1922.................. A&O} 125 ...... ist 68, &. Wo16.. MAN reor. be, 1988.. Mies 4g 

Pitts. Fi. W. & C.—See Penn. Co. Sesouabel, , 68, 1933....-. J&J| 140 let Mem div.p. 419-58. 96 J} 21 

=> lst con., we ,1933.Jad| 115 |...... 24 Mem. div.5s, 1996.....-. 8 
ist g., 6s. July 1, 1922...... J&J| 124%|......|] Montana ext., lst, 4s, 1937.J 107 |..... St.Louis Div. let g. 46, 1951.d&J 

Pitts. & L.E.—1st. g..6s, 1928.J&J| 135 |...... ic ext., 4s, &,1940.J&J|$103 (104 Ala. Cent. 1st g., Gs 1918.. Jad 
24, Saka A&O| 114 [[7227"|| Minn. Union 1st, 6s, 1922...J&J| 126 |...... Atlanta & Ch, Air-L. 

& Pret 4 iii” er 4s, Jan. 19, 1907..A&0 
° 8 B, BOT 2 nccccccce.ccee 
ist, 1 1949 pore F&A) ------|§ 70 ry 1243¢/125 & 

Pittsburg & Nor. div. 1 , 48, 1948. A&0)} 10649/108%9/| Atl. Tenn.&0.—1st,M.66,,13A&0); 405 |...... 
Ist, 48, 1917, certis......... 3) 101 |....../) Wi &8. F. ist Re. 1938.J&D| 126 |..... || Aug. South. g, 5s, 1924..... 

Foxb. ist,6s,1902.M4&$| 70 |....../| Minn. & Wes.1st Bey 10nd. J&Jj| 109 |....../| Char. 

Pitteburg Youngst. & St. P. & No. Pac. or. Pacific. 1st M., gol ga a 121 |122 
Ashtab.& Pitts. 1et,6s,1908.F&A) 113 |......|st. P. & Sioux C. C.8t.P.M.&0O 2a M. 7s, 1910......... 13/117 
Consol. 5a, 1927..........--- 120%) ......|/San Ant.4@Aran. Bee So. Pac. Col. & Green. 1st, 68, 1916.. .JS&J| 12149/123 

Pontiac & San Francisco & Pacifi E. T. Va. & Ga. 

ROTO 1916 ..... J&Jj| 110 |...... 1st, &. 58, cink’g fund, 1919. J&J| 110 |...... Divisional g., 58,1930..... 117%)...... 

& San.Fr.&8 Jo. Val.—See A.T.4&8.F Consol., lst, g., 58, 1956..M&N| 1213/1229 

Con. mort., 58, 1908........ M4&N/$112 |......||Santa Fe Prescott & Phanix— Ga. Mid. ist, g., 38, bi 71 | 7% 

Port. & Roch. Bos. & Maine. lst M., Se, 6.. 1965. ..---.- MAS 110 /115 Ga. Pac. lst, g., 68, 1922....J&J| 127 |130 
Portland & Rumford Falle— Bault Ste. Bulage— a. Pac. Ry. 24 ., 58, g...Var.| 100 |....., 
gold, 4s, Nov., 1926...M&N ‘ad es " Ist M.,8.f.,g.,58,July 1,’37.J&J| 105 |......|| Knoxv. &O. 1st, g., 68, 1925.J&d| 126%)... 
Debsatare de, AUE.. 1927..F&A\9------ 101 ||Sault Ste. Marie & Southwest.— Mobile& O. col. tr. 4s, 1998 M&s secon] OBlg 

Port Reading—ist, gu.,5s,’41.J&3| 110 |......|| See Chic. 8t. P. Minn. & Omaha. Rich. & Dan. con., g., 68 12145/122% 

Portsmouth G’t & Conway— Savannah Florida & Western— . Equip., 8. f., g., 58, 1900 Mas 100 |....00 
See Boston & Maine. lst M., g., 68, 1934..........A&O} 229%8)..... Deb.. Ss, stampea 927..A&O| 113%s)...... 

Potomac Valley— lst M. +f * Bs, 1934.........A&O| 114 |...... Riumond & Meckienburg— 

plist, a. 58.6: 1941..........d&3| 116 [118%/| Cons. M., gold, 5s, 1943....M&N| ------|..... g. 4s, Nov. 1, 1948...M&N} 88 | 90 

& Ala. Mid. erat ‘gu.g.58,'28..M&N| 109 |...... Richasond York River & Ches.-- 
1st 4a, Oct. 1, 1947....... .. A&Oj§115 |......|| Charleston & Savannah— 1st, 58, Jan. 1, 1910....... &J $35 wage ; 

Railroad Se Gen. 7 » Jan. 1, 1936. ers 125 |...... 24 ext., 419s, ian Son 9i0MaN 95 | ...000 

or; 


seee+ eons: 
eens eeees- coeee 


Extended. J 
Cons. mort. 4498, 1940.... A&O 
Hili—See K. C. Ft. 8. ot, 

& Mecklenbure— 
umes Sr 


Riehmond & ee Tae At 
laptic Coast Line of Va. 
Richmond York River & Ches.— 
Southern By. 


--eeerersanrene 


aeercee 





Wi 
40, July 1, 1929.. SES) -o-e--\101 
bad Pome t yn A 48,49 2er.A a soenee ~ 
Utvcent.4 6 Fen 117 ABO DP desaen 

Boch. & Buff, BR. 

Bock Island & 

a EE cerned 34&4| 125 |..... 

Bome W. & O. Y.C.& B. 

Qutlend— Ov. M&ni§l0l |... 
Con. 4492, July 1, 1941...... J&Jd\3113 115% 
Oetsd LC late 40 “a deaii0s liGéig 

&-,€0 40,’ 
er ee '49.3a45'5108 (104% 
Oar.tr.,@-4498,12 101917. A&O) Basis 444% 
Ca Br.—See Wabash ER. 
— > 58.19383.J4&5| 75 78 
&-, 08. 

SELL STIstr mache [se 

St. Joseph & Grand isand — i 

wt ay 4 hell i 443| 97 98 
lst 58, ¢.,1996.s.............S&d\§115 |120 

EAS pus 120 


weeee 


seeee- 















1st guar. 68, 1924 .......... 
Sehuyikill River—See B. & O. 
Seaboard Air Line— 


19% &J 
So. Bound1 s +S. cute toai: -A&O 
Georgia & Al 
ist con. M..,g. ne = 5s, 0ct.,1945. J&J 
Ga. & Ala. Term.— sa 








ie6 6 58, Dec. 1, 1948 
Ga. Car. & N.— st, 5e, 8," "29 Jad 
eee aes 6,°26.3 aS 

Ral’gh&Gast’n—1stg.58,'47. Jad 
Seab. & Roanoke—1st5s,’26.J4J3 

Deb. 6s,after July 1, 1916.F&A 

acoast ER. of New Jersey— 


seeceee 


\BierraRy.ofCal.—1st,g.,68, va7AK0 
SiL 8p.Ocala&G.— See Bav. Fla, aw. 


\Sodus Bay & Southern—_ 

lst, 5a, €. 1974... ....ccccce a&J 
So. Car. & Ga.—See Southern Ry. 
Southern Indiana Ry.— 


Co.— 
, 1902-1905 J&D 








D} 107 











g, Dec. 1 101 {101% 
Cou. tr A—( (Pj .ug.t, 1949.J&D| 94%) 94 
Central Pacific— 

let ref’d’g 48,¢.,6°4,1949.. F&A) 101%/102 

M. B98, 6» 4, Aug. 1,'29.3&D| 88%| 89 
Gal. Har.& 2-6, 6, 19107 &A 110%|113 

24 wort., 76, 1905........ 108 |.....- 

Mex. & P. 753 , 18t,56,'31. man 109) ...... 

Houston Kast & West Texas— 

lst 58, g., May 1, 1933.. M&N| 106%)...... 

lst guar. g. 58,Mar.,1933.M&N| 105 |107% 
Houston & Texas Centrai— 

lst L g., g-, 56, 1937........ J&Jj| 111%9/112 

Consol., |. g.,g014,68,1912.A&0| 112 |114 

Gen., gold, 48, 1921....... A a oe 

Waco a N.W.Div.66,g.,,30M4&N| 126 |129 
Morgan’s Louis’a. & Texas— 

let mort., 76,1918...... A&O 135% 137 

lat g. 66,1920.........-.»-- 4J| 123's|...... 
Oregon & Cal. Lat 66,1077 wJ&d| 105 1106 
8.4.4A4r.P OAs 6-88-48 43.Sae3| 914) O1L%l|T 
Texas & N. O. lat, 8, 1908, Fa&A| 109 |.....- 

Conse. vid: Be, 18 1943. arr] 108” fish ve 

y ° 8, anit rae 
south Paciio Arizona— 

lst , Mar., 1909....... 113%|..... 

inte 







saneee 


meee 














South Caro gine 





re 


W.No. Car., lmeoen wn ro “63,4. _ 
8. & N. Ala.—See Louis, & N 
SpartanU.&Col.—See Ashv. vSpar. 


New con. ! as eeide hed 
Terre Haute & gansport— 

lst, gu., 68, Jan. 1, 1910....J&J 
Terre Hau ‘eoria— 


lst con. g 58, Sept. 1, 1942. eer 
Texas Central— let 5s, 1923.. 
Texas & ae se rrieans—See 80. ny 


Texas & Pac 
East. Div. Tat 68, 1905....M&8 
ge 2000. ...d&D 


iat, gold, 
ar 
5s, 1931...J&J 


ag Lag Poy 


Tor < “0, Cent, iat 58, g 1935. Jad 
& Diy.» lat, 56, g., 1935.A&0 
p bag &-, 58, 1935 ......-.---- &D 
Sp oer a 
y's v. 5 
ria & Weetern— 


— ore 
Jury, 28 iene * 


aledg Ly tL a Western 1, 1925344 
Bt, gs de, Ky eh: 1, 1050..... A& 


Tol Waih. ; kan 108 ser. A.J&d 
Genet. me 6, 1983 ser. B.J&d 





eeenee 


on., 58, 1928...da@D 
anal Oo, 
aoe M&S 


O| 112+ 


|Spokane Falls & Northern 

Ist, 68, g., 1939.........-..00. J&J| 123 
State Line & Sullivan- 

1st g., 4498, Jan. 1, 1929.....J&J| 95 

ys Island Railway— 
419s, June 1,1943...J&D| 9718 

Btater tel Rapid Tran — Bee B.& 0. 
Steub. & Ind.—See Penn. 
Sumter & Water. Re — Bee | 8. C&Ga. 
Sunbury Hazleton & W. B.— 

at, 58, May 1, 1928........ M&N| 107 |. 

24 mort., inc.6s,1938 coup. M&N 11644]. 

Sunbury & Lew.—S8ee Pen: 
SyracuseBing.&N.Y. Bee D. Pew. 

yracuse Geneva & Corni 

1st M., 8. f., 78, 1905...... “M&N| 100 

24 Se, Mar.'1, 1909........ fs| 100 
Tebo. & Nesho.—See Mo. Kan. & T. 
Term’! RR. as (St. Louis) 

lst, gold, 44s, 1939......... “Ad 11445 

Lat, 6 consol., fe 4 1944..F&A|, 1164s 

Louis Br. 978, 1929. AaO §13y 
rs L. Mer. B Ter.— 


112 
112 


99 


109 
113 





pola’ ‘ 1998 oven PMA 
gold, 48, 1929.....M&S 


foi, 104 


,1951.Mas 








1164s 
110 

il 
117 

$108 






















a+ levees 


oneee 
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—e 








ApRIL, 1902.) 





RAILROAD BONDS AND STOOKS. 





























































































































































Bonds. Bid. | Ask Stocks, Par.| Bid. |Ask. Stocks mia. | ae 
Union Peait ale g. 1947... Jd 105% || Boston & Lowell Guar B.ait).t S06 [265 |lows Central a 
i A . 911 1 Man 1 1 & (Guar.B.£M.).100 246 eal o ces eseceseeescoans 100) 49 
Let lien cony. g- 48, 2911.. 1065|106% Boston & Maine...............-100}19436)195 | Jeckvon Lane. & Bag. (Guar)100| 90 
Sous. &. ie oe 108% |104% || Bos. eee Guar.). sige Te lexan laeues ROticage (Gusr.0-44.).100) 198 wal 
o ort Boston & Prov. ¢ C.)...100 Allegan & Gr. Rap. (Gu.).100| 147 | 7..." 
68, 1922...------ F&A| 127 |128%||Boston Rev ) wha & Mic 38% 
rai & Nor. 1st, 75, 1 1608344| 118 |120 '||Buftslo Roch & Pitsburg. ...100 h = awe 
Consol. gold, ibe -- Jad) i 116 |117 ro quash eb. 100 
ieee See Kio ae es ook, oine tp, 6 Be thern.-100 
Fete, Sie sob Peewee 
Valley (N. Y.)—See Del. L. aw. 
Verdig. Val. Ind.& W. See Mo. Pac. 
Vermont & Massachusetts— 
Guar., ces May 1, 1903.....M&N bale 
Vermept Yo or 1, 19 A&O Lake Si 
$s, Oct. 1, 1910........ ‘6 Shore & Mich. So.. 320 
Virginie Mid) Stand see 80. ii Lehigh aller... - -100} 320 |...... 
VPrio ahrove. Nov. ~ Spal i ees ssecenarciaieatieel sol —" 
or lien 68,g,Nov. © Miami (Guar. Pa. RR.). .. 229%4|.... 
Wanaeola, 58, 1989 M&N| 120 Prefe --100 pemty WyLNav BH &Coal St) 50 30)" 80%) i 
20, gold,’ 58, 1939..-........F&A| «+00. /i1iig ohio. Bun. fas si iia 190 225 || Louls. & Mo. iver, pret (Gij-ioo| 192 |195 
Deb. eee. ees series A.1980.3&d| -...--|-2--- | rd os 100 157 |159 || Louisville Bridge Co 190] 120 |1as 
Deb. mort.,6s.series B,1939.3 &J 75 75 Chicago Great Western awadectc eooeee | 147 Louisville & Segettien 7271 
Equip. g. 58. Mar. 1, 1921..M&8| 10449|105% “4 Lowell & Andover............. 
Det. & Ch.ext.1st.g 58 1941-4 ded ILL | nee-- one: Seeger panenipaers 100 23%) 24%|| Mahoning Coal RR. <= 
. div. 1st g. 48, y Seni SO%l..:...|| & weet ck. diviin oaek.. . i 63%... 
Bet gi tee Malte ta) Bligga) Sb soma tty ak AR) a) | ale ara Sea 
maha ", 3'98, g.. 1941 .. 86% |Chio. Ind. & Louis, common... anchester & Lawrence... 
St.L.C.Bl. & Om.—6s, J&j| 105 |......|| Proferred cominon.. 100] 85 Massawippl Valley (Guar. 
et Louls Kan. City & North'n—| |_| |Chicago Milw. & St. Paul...... 100) 7722 na. Fras # 
pit, ©, Buidge 1s 6s,1908.A&0 11149)... Ohioago Milw. é St. Paul......100| 183%8|163% Re emenien eee 
gbranew & Cull, do, oer 3-F&A| 100 |......| (Chicas & Northwestern. ......100 oa 252 *|| “Now common twhou isered) 100] 18 | 21° 
Washin; Rental Boe » tf Peco.| |  _ \ichieamo Peodia & 86 Loch— nine Ni 
Beene entneo Bouthern Ry. cntoag Peoria & St. Louie— | Moxicen Northern. Dreveeesenes 100 1 ae 
Wee sole ds, 1986..---....Jésd| 108 Chicago Rock isi. & Pac. ------.100) 177% 177% Mine Hill & Sohy. Hav, (Guar) re padl 
Cons., 3498, g.. Ser. B,i986..J4&J| 97 pre steeper: 09) 198 igs inneapolie & 5, se Gir 30 ‘109 "107 
; .58-68,1911.JJ| 110 Coeetpecenseres acownnanccacee- MON WPL INS |i treet” 
Secu consdl. ¢ ee) ile ie, Terininal Transfer Co.. 171g| 18 Minneapolis 8. ee oe ie 120 (123 
Rh M&M) 119 |°-----||" Preferred. ...........00---.. 34°| 35 Ste.M-100| 57% 58 
Choctaw Oklah. & Gulf, cert’. 50\t 79 | 79%||Missour: Kansas & Texas... 119%) 120 
1 cert’s. 50|t 79 
a Mneresc SSRN 18 is eee S08 | Bieta 
a -50]t BB | -n-0.|| Preferred --n2-n-neeseeo-ee 
Iie Ba Yan 007 283 Laat) Protea, A nnn joo) $8 | go | Movie Bim. ist... 10a)88 | 93 
Income = Bs, ees Nee l| 98 lone || prone Ba “ci doe] 95 | 98. ||Nashville Ghat &8t Louis i oo 
West. of ~ gee Nor. Pacitic. ep spetesree Eagle... .....----. 100} 95 | 99 Nashville & DecaturiGu.L- aN. 28 
‘West. wey, © Car. Bee Southern Ry. Cinn. Ne a pest soness Bremer see. ie ?. age's Nashua & Lowell, M&N........ i (00 
Mist morte wold, 4 , 48, 1928....J&D| 104 Cleve, Gin damon & Copemahen, 106 101% 56 aap oral ety a “joo 
estern Ry. A i iti +1 103 ||/N.Y.Bkl\n&Man B, "pret. (Gu. 
weeeeeccsescces coeses )100 
qe hist, €.. 50, Oot eee §106 |......||cleveland Lorain & Wheel’. 100 poe antl bg <2 +5 tral 6 Hed. Biv yee 
ee eee eee ee eee eee on. an 
West aie: ee, } Clevelandabitts (Guar. Pa ikh).50) 188198 “Yee preferred chigago & St Louis i60) 81 | 82 
a. Cent. & Pitts.— ero— | oon | 2d preferred..--...-- --2.- =. 
: Common. vot. trustee +7 -100) 
BYE Sa Gti saul cnn || germ meen mnt] 2B] 2a Roe Sm cage aa an UA 
Lst ., 48, d preferred .....--.. . : : a 
Lake Erie i a bs,'26.Ae0] 116 *|.02 calwhinus & Xenia (Guar. ”-”-50| 220%|.-.---||New York Outario & Western 100] 324) $3 
Wheel. Div. lst, g teenee Ounoord & Monts —(Guar.B&M)| | ~ jo & Western.100} 32%) 33 
st, g., 58, 1928.J&J| 112 |...... ase I Norfolk & Southern 1 
— Se. anf 158, 1980. F&A 119% 115 ba a on -" ge # 202 ap & Western Ry.........100| 56%| 5é% 
quiup. 5s, Jan. 1,192. 44 108 || Glace Li 222222222222222227722100)#28%4 2227. || Noreh Carolina (Guar8o/RR). = 
Mist rePi'c,g. ae, 1991 ,- 38/6104 [105  |oonoond w Porta (Giax)"-"" to0| 208%)---- ‘Northern Genta. n=. S0(t110 116% 
eae Pols we Conn. &Passumpsto—Prt.(Gu )100| 168 |"...7- |Northern, N. H. (Guar.B.& M.).100}272 |... 
s— BLP MM Co ) |NorthernRR.or N.J.(Gu. Eri oa 
Wilm. Vol. & Aug. “See na, Coad nnecticut River(Guar.B&M)100| 295 Northern Seo! u. Erie)..100; 98 | 102 
Line of 8. C Danbury & Norwalk (Guar. ma 19g) prey uricies Co . 100} 102 | 102% 
Wilmington & North.—See Phile- Dayton & Mich.,com, (Guar.i..-50) sis | ey "ssay| 2° 
Wi ton aw Weldea—See Ath Delaware & Bound B. (Guar) 100 210 313 Oni en Mine RR. (Gu.Cen.N.J-).100) | 95/100 
tie Coast Line RR. ‘an- Delaware & Hu deon... Pe 100| 1728/17 pera ragy = Y.N.H.&H.).100)}x212 
Winona & St. P.—See Chic. & Delaware Lack. & West...-... 280 “|aa5 ”| Oewogoasyracuse(Gu LOO185 160" 
Wiseonain Central ta Desver & Ete Grande... i 421) 4340 Onwogo syracuoo Gi DLW axa bun 
mtg., g., 48, 1949........Jéd| 90%] 91 ||Denver & Southwestern........ U ; | 
On. Wie ni seon. Be, 1809 Jag 30” 91 Denver & Southwestern lesen 100 = 55 Fesocgtneniaiemeeal —_<" 143% iso 
nn., 18t,68,'16.M48| 115 |...../|Des Moines & Fort Dodge... 100 60 || Penn. & N 
var opine OST Div. oe Dea Moines & Fort Dodge. . “"190) 42%) 3 Peoria & eee ners) 130 ‘Slo |ais” 
Wutonnin & Michigan Bye |) oe | °> |[Betrote a a 8 Wieiae188 106 |ii6™ |Pare Marquette Ril ==." loo] 73 | 3 
 okin ite tends 
wiscon Vil Sant, 1945 Jas] 25 |......| referred wasn. cons -2+100) BB Jovvere|| PEO ons an ac ceacennnsn ne 38 | 3 
i t. P. os Gee ites philadalpiia pe ren eat ae 
4s, Jan. rine chester &J|$107 Preferred (vot. 4 pol say nes as’ zs a & & Norris. (Guar.).50 il 
de, Jam. 3, 1980 .200000000- 9a [ent sggig|Pulnge Sout hore @ Ath 200) 48 | 23%) ehue, Wile Bale SO a 
+ By 1980-020. enee se Sd [Poonene [LTBI] | Prefs ooo eon os anna. 26 ieee? /r > aa eee 
nev ig ferm ina A&O|)..-00-/114%9|| Bast Foane lv: jaaiaicias Pa 89) 674 75 earn a t 73 a7 
, 58, July 1, 1940..... S&ed| see] 40 || Pref, (Guar. N uar )-50)te-.---].,..-|/ Pitta. Cin. Chic. & St. Lo 
. , ‘or. Cent.)....... 50|t 65 ig MIS 100) | -—-00| --nan0 
Brie—Common...........-...--- 100! 87%e| 3739|| Uitte. Pi. W.& Chic. (Guar.).. 113/11 
RAILROAD STOCKS. 28 pret Meccees seesensseh conse 100 Ht Sots ay SY AE Tapes iss ae 
Erie & Kuismasoo (Guar)... ,554s/| Pitsburg & Lake Erie -...... Pak ac 
; Ser, )...50) 360 [275 || Pitten. MoKees: — 
> & Gt. South n, A, pref..... a9 19 19h jada > pay (Guar. ta Bit. + oe Pitts. Shawmat & x o i00 7 3 ee 
Ais. N.O.T.&P Juno. A. pret. Rall: BPOUEE sehsncas ec Sudeh vesseo’sashd . Ash SON cateael nance 
B, deterred ne Ar Dret.210/t SN) 4, |vivohburg, p wp rosece-soonsegy SO LS lane eae 195%) <---- 
4tsbama & Vicksburg  gemmantes %| s|/ Pt. W ons HOU: v. & Worcester 303. | ccc. 
bany Uehanna(Guarj100| 948 (ada 
ey, pref.......... f..... | 2749||Fort Worth 4 
dilegheny & Western (Guar.i..i00/ 146) |...... ||Fort Worth x “4.| 9 
SSocasack 8 fy eh eB, 
peka ia Fo.1100] 77%) 77 - e 
agreterTed no-no... gon] ote 109] 9044/10 
Atlante dst Leased lines, re rent tr..|(205 |1 syecce| 28 
nants & Char. Air L. (Guar.).106) 169 |170 idsreltee 
Atlantic Coast Line Co. of Gi:1o0| Ie. |i80"” ae ‘So 
Atlantio -100/ 184 /189 19 
Coast Line RR, com..100/ 100, |101% 2 
Atlante Const fies 117% |119 green aire | seats te te 
Lugar & Ser. (6 ine. —A.....---100] 10R19/110 ot | Beamedlll be 
sneens, « 7 | scoees Harrisbu sbure Porte: Mit @Lan.50} “77.7: 
acre nasedibyPa)B0 37 lays" || aeruemare i seaoatietnied 
Baltimore @ 5 Val‘Extendio 50|t 62%| 70 Vv ge (Guar... 100) ti Wi, 
ssseeeeneeeeseenssees2O| 105% /106% 100 86 
BS 106 “i108 ete |b : 
14i, . 
wsseee|| a8 sieuonepasinnaeall ga 
sseeel] 24 a Ry 74 


























4 Parchaser also pays accrued interest 





(| Price per share not per cent. 





| Sase price. 
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THE QUOTATION SUPPLEMENT. 





, Vou. LXXIV 




























































































‘3 —— 
Stocks. Par.| Bid. | Ask Stocks. Par.| Bid. ;. | Stocks, 
Louis Southwestern........100} 26%| 27 & Pacific............ +----100, 40 | 4019) Wabash Railroad....... 1 
a 100; 58 | 60 edo Peoria & Western......100) 819)...... lo seecccaveccvcccecees 1 
ee ween ee 20%/| 21%|| Ware Riv. RR. (Guar. B. & A.) .10¢ 
‘erred, 37 | 37%s|| Warren, N. J. (Guar. D. L.&W.).5¢ 
ee a uar. NY. O).50) 180 |......||WestJersey & Sea Shore—Com 
el Rail. of St. Louis....... 1004126 (130 || Western pa Wdeied 
Union Panic -Octamon: Widaed 100 99%) 997% & Erie com. ...100 
Preferred........ ...-.---+-+--- ¢ 87 | 88 || lst preferred..... ecnceceesseel00 
3g| 94 rae New i damey, BE & Canal || 2a pi bvdeonse eececnnce- 100 
; toe b Bla ‘a. RR.). --100 283%9)......|| Wisconsin Central Co.— 
‘Utica y+ a Guar.)..100 BO ficken: Common, vot. tr. certs....... 100 
UticaCh gs ay -(Guar.) 100) 155 160 || Preferred, vot. tr. certs......100 
‘Valley BE. “nN ) (Guar.)....100] 130 [135 |lWorcester Nash. & Roch 100 
¢ In London. x Ex-dividend. 


+ prise pes ST 


STREET RAILWAY SECURITIES. 


Prices marked thus (§) indicate that the purchaser has to pay accrued interest in addition to the price given. Prices not 
™ marked A} are flat prices—that is, the purchaser does not pay accrued interest in addition 








Bonds. | Bid. | Ask. 


STREET BR WAY BONDS. 
Avsany, N. Y.— 
United Tractior B Oo. 
Deb., g., 4428, 1919........- 
Albany Hace 86.5, 1880Jad 





118 119 
ssereegees J 11849,120 
enon . isman aes it 


MET CLR 5 18d Si ASO gb 117 
Sorthern + a 5s.,1919.J&J §100 
Akron Bed.&Clev. g- 5015, Mas rf 104 
ALLENTOWN, Pa.— 
mn! oa 1929. eel 88 | 


nm Co — 
. a he. Sept 1. 1931.M4&$/§ 98 
auen® é Tuts. ‘Tract. Ist g.,58....|§ 9749/100 


wane } oe f Indiana— 
Traction Co. o 
ig 5a, July, 1919........-- J&J 
BALTIMORE, ont 
Trac.So.,1st & 
Ban i via ,58,1929 


4&4N 
iv.,18t,g.56,1 .J &D A 


ee 01911,M4&N) 109 
ot m7 


§ 974,100 





ory 110 
eeumdice ., 48, 1949.... M&S) 94% 
imcousen, eis 1929" 1949 .J&D| 71% 
Beaver esa te ie 
wer V: 
ye cep ad fe, Oot 1100-480 sows 106 
BineHamTon, N. Y.— sata’ 
Bing. RE., g. 58.,Mar. 1,1 
Bing LesicEa0"g Bu1b25--JaD4---- 
BIRMINGHAM, oa | 
Birm. Ry. Light & | 
ist cons. eg 1, 1951. J&Jj| 101 (102 
Birm.By. “A Elec ist £.56..1924.3 


&J| 105 109 | 
Boston, Mass.- | 
Lex. & Bost. 1st ¢. 4's, 1920.. A&O) 
st 58. £. 
58, 1918 


























M&N 103 103% 


orl) 



































g. 58, 1920. M&N 51 
Cin & H, be, g..Apr. 1,1918.J&J3|}109%)111 























Hart. St. Ry.—1st g. 48 











| Bonds, Bid. | Ask. || Bonds. Bid. | ask, 
| BUFFALO, N. Y.— | DENVER, CoOL. (Concluded) — 
‘International Traction— ‘Denver City Tramway— (Concl.— 
Coll. tr. 48, 1949..... 92 || Metropolitan g. 6s, 1911.... J&J|§108%9)....., 
Buff.Ry reseen i. 5eg.'Stk Sh 117 |118 Con. m. con. g. 58, 1933.A&0/§100 |.-7°°° 
Deb. g. 68.,1917........ 106%)...... . O.Tram.,let g.58,1919,A&0/§1029).---° 
Crosst’n St.Ry. Tet, 58,g.'32.M4N §115%4116%4 | Detroit, M 
ry Bell. Sinn Gee yer 423) Toit 108 * 'Detrott Ottisene’ Btreét By.— 
Bult & Lock. Ast g. Bet 1938.J &d }107 109 | Ast con. & bs, 18 easwie 100 101 
| ist M Sere. 1935... ¥J&4'§109%)|110 ghland Paix, 1st, 1908..J&|§100 |... 
24 mtg. log... Jaa $104 ete | Det. tea. Ry.—Cons.g. be "16.3&D§105 | -"-"* 
Lockport & Olco Det. B <tst, 5a, 1014 912-24.J&D)§106 107i5 
lst g5 say 3 0. .-n0-S ded 51024 1085 | Detroit Belle Isle— | 
Niagara Falls & Sus’n. 8 Bridge—| | 1st, g., 58, rey 1, 1927.....A&O/§104 |105 
1st, g., 68, July 1, 1903....J dd §10149102%5 ‘Det. & Bontino—be » 1922 -- F&A)}105 hoa 
or 
CamoeN, N. J.— let g., 58, 1950....-00..20- -J&I3/§100 102 
\Cam.&Trent Ry.,g.58,1929.M4&N 101 103% oo t'Ypat, Ann Arbor. & Jeon ent 
| CHARLESTON, S. C.— 5 & 8, Nov. -.ee M&N))--... 
Charleston Consol. Ry.Gas & Else, ened ite — ae he b. 1, 1924... Sar ha bis Hers 
ciaeenk: ‘ aia tied) MA Dep<e 
Ch. City Ry. bry £-, 58, 1923.3&J 105 /|108 nani * =: &. 1915.. ” Mae 101 108 
Cuicaao, ILL.— LUFT Ns FEWER — 
Chic. Flee. Traps.6s, gu.,1914.F&A) 110 |112%4||Duluth an set my Sigg 
ist Ss Maly 1 1919 Bab sets 103 edad try treet: Ri oy: 
&. Pro oserce j ASTON, er 
vt. 18t 65,04. MAN....../106 Easton Consolidated Eleotrie Co. — 
Gonselidated c.g. 15.. ---- |LO7 || Hanon oe pan 104 
a-4 ob 5s 8 Nghe pons >t rt macten Palmer va Beth. St. Ry. ee 5 
0, . O8, ° i le » 
| metropolitan West side “L?— 1st g. 58, Deo, 31, 1918 .....3&JI§107 (108 
|| 2st Lat g. 48, 4s, 1938......... voseeees PA 102 ei1O1% ELain, ILL.— 
| No. Chic. St. RR., lst, 5s, 1906, 410: Elgin Aurora & Southern Tract.— 
| BS. eet leecher 135 195 | fate Su 3B Szo100%101 
“4 eae ; RIE, Pa.— 
ence, rn Elevated BE.— 104 (105 Erie Electric Motor C | 
\* . rer dg. ie... 98%| 9ai,|| ist refd’g, g., 5s, 1941..... A&O§104 106 
- a se hes 1907. Jas ve GEORGETOWN, Mass.— 
|| aton Be. Poop? Sa, 5-.2 Georget’n Rowley & Ipswich Ry.— 
|| West Chic. St. tet be 28. man. 108 |...... | 
|| Consol. g; 5s, Nov. I, 1936..M&N }100% 101 is Let g., 58, June 1, 1920......J ae ier '108 
i] Deb. & 1914... isi sae, eo Be? phot gow GIRARDVILLE, PA.— 
ii Tun.,1 FF &A\D.----- —_ 
| West.Div.Ry lst 419s,1932 Tad ios)... Schuylkill Trac. Int 5,1048.4805100 | spies 
Ogden St.. 68, 1916.....-- M4&N (5114 /115 GRAND Rapips, MicH. 
||West Chic. Pass. cons. 58,'36.J&D}......|...... Grand Rapids Ry.— | 
! Cincinnati, O.— | let g., 58, Jan. 1, 1916......&D'§104 105% 
Cin. New. & Oov., Se, g., 19223444112 [113 GREENSBURG, PA.— 
80, Cov. &Oin., Je tetM,, 60,'12,Ma&r|s ..... 136 ||Pitte. McK. & Greens. Ry.— 
24 co 68, g.,1932... J&)$130%135 || 1st g.5s, 1931.............- SGN oie |sccsce 
Newp't & Day. gist, 6s, "17.F&A115 |120% Seieineds: Qhdetimaes 
Street R y . 
Mt. Aub. Oable 1st 58, 1907 J&D}i105 Halifax Elec. Tram. Co.— tats 
Ast M., Ge, | sees Ad 0}108%4/108%)|| 1st M.,g., 58, June 1, 1916. ce et 
Mo ne eae! dean HaRrTFoRD, CONN.— 
oat 00 |101%2 Per 


. 1930,Mé4 8) 
H.& Glas.,58,’27 (conv. )J&D) 


108 4/109 





Hart. Man. & Rock. pte, Lees. A&O 108%) 
East is 











Jy 04 Noe EE 2 Oe western— Hart. & Springt. 58, 6, 1921 Jed §106% 168 
Bo. Shore & Bost. Bost. ¢ Se, 1919. Fea 10g (2.22. Beri rober’ s.,00-10. aalios 106 || HoBoKeNn, N- J.— 
Brntres & Wey ky-£.58; "17,Ma&s p08 |22...|) Com lat. ee 1990 PAA 190 |/5-0. Hoboken & Paterson Ry.— 
omngeror g.58,°17.M&N 108 |... || gue Pals lec. R— ponate g. Nov. 1, 1949. .....,--MA&N|S 78% 79 
iN. ‘iti let M., 66,'14.Sdd/ 118-00 
Te Cotas (ist g 60, 1916..... M&N§101 |104 Oo, BY 18 J4d.113 lide 
Oonn-by- 2 Lt Aten "S1S&3 15100 1101 jitter. stat at, 6, 88, 0-dd| 85 || paterson y~Oon. 65, Bide 4128 as 
BROCKTON, “yen 2d 68, Ook. 1, 1914, Opt....A&OS104 2. 
ities: | Consol. M., Ge, gold, 1913...Mié 108 1109 
——* a 1917.... F&AG106 |108%) Beat Glew, is me Ge, 1903. a hy tend 105 || INDIANAPOLIS, IND.— L 
Brockton— at ae, (69,191 aetioes |" Oitizens’8t. RR.,con.5a,g./33 M&N 109 
ears ae vate oe §109 (110 lore City Cable, tot, be 6s, 1600.44 103%)164" ||N4 polis St. By: Ge 49,1983. Jéd) 84%) 4 
abecerie fs \Glev, Pains. & East. $4,1916.A&0|1024 1104 arya oe root Tbae kd 100 [108 
.58,1909,440 $105 |......|| Consol. 58. 1918,..-.0--.-2..- 440 92 8., 98, Jan. }, Meopece 
a M.. be, g., 1981...... Abo 113 115 | Lorain & Uleve.g.58, 1917-27 .J4d(102'9105%9|| Jersey CiTy,N.J,—See Newark. 
Chey het, 0, 104i 343) 113" ite” Cotumsus O.— Kansas City, Mo.— 
D Gross. be 1908,. 34) 104 (107 1. Con. Bt. Ry.18t,6.68,4./00J44))103 108  ||Central Eleotric g, 5a, 1914. .MA&N )100%|102 
Gr. New.5s, 1 ivr 104 gar" (ookee. Ry., cons. rm estes 112% jrand Ave. Osbie bs 6-,1008, 64 103491054 
& Lor. Bt. 6e, M&N 106 | tn Bt. st, 58,6.,1983-JaU109 |111 "||K: G, Cable, ext. 6., 64; 1911.A&001024 conan 
poser meres F&A) 105 |106 ool Lon & Springfield Ry.— K, ©. Elev. R 09.1 40,6'4,'22.. iad 9% 
Bisyn Bea bs,'83-h&O| 1014/1038 | stg, 58, me, 1920" scizcehWO§ 99 102%) Gd 68,1028. w.--.---..,, Sad §115, 138 
OG aNow. isteou.be,80043| 114/116 |\Col. Grove City & 80’ western Ry. | t., Corrigan ies.,b4,Ja) Jas 10645|109 
Bkisn Heights let fs, 1941..A&O| 105 |108 | ist g., 5s, 1921, Opt. 1906.-J&i\) 99 |101 Mott By., 5a, 6.-,80 t., 1500, 106}4}.<200 
Brookiyn queens Co @8ub— | 0. |115 || Darron, O.— Cons. 68 171810. Man fio 
ote td July’41_.M&N| 1034105 |Dayton Lebanon & Cin. RE.— LEXINGTON, Ky.— 
Bk'n Rap. Trau.—5s,g.,1946.440, 100% |......||_)8t &- 58, 1921 --.-....-.... M&S$ 9712100 Lexington By, Oo. 
Brooklyn Union Elevatea— Dayton springield & Urbana— | 1st g. 58, June 1, 1949......J&D| 102/108 
let 466, Feb. 1, 1950......F&A 101 [101% Had 3 sid & Western aaere -M&N§105 1106 isT9N 
Premppet. cuerangeed | -. 102" |\i63""||_ let ge. 5s, 1921...... &D'§100 202% sateen Valve & Bath Bt. Ry.— 
ig EM ere 300 log, Payton Tract. lst gba, 191 rele 106 6 Bey 1918 eeresseeeen Bh) 8 85 
EL-let,6.A8, Ang’ 49F EA) ......| 92's) Dew Co. tel 
pgnarante LOOM.-n0- enone | -orsne| severe] Denver Ut ‘am Way — | |edmt iisoesi Ry, & TAges Oo 
st be 194d AbO) 119” 118 Lat. 66, 608,364 6108 |-onr- ns, ¢ . Oe, July 1,1916.... 'Téed|§...0-| 97 
Ast g. 4a. den. 1, 1951...... J43' 90 | ..... Consol. 68,4, 1910"... cow EES y. 16tg, 58, 1916...3&04100 101, 
GP archaser also pays scorued interest 1 Bale price. 
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APRIL, 1902 
Aran 100%) STREET RAILWAY SECURITIES. 
dedi obikt. etree Bid. | Ask. Bonds. Bid 
ISLAND CITY, N. Y.— <iecitin Am. Stocks. 
Lonfsland ects as New York, N. Y.—(Concluded). . Bid. | Ask. 
g- Jun “ety = .J&D p00 eueces Metropolitan St. Ry. Co .—(Conel ) San FRANCISCO, CAL.— A egg 
steinway me te. 60729-545|0117 liizig| Sars 7th Ave. ba, 1 United RRs. of San F., 4s, 
24 M.. 5s, 1914 1904..d&D| 101%4/102g||Cal.St. Cable RK.,1 Se,g, g-.1927| 89 
Lona BRANCH, N. J. — Nan hy tigen Jas 108 |109%||Ferries & Oliff, 6a, 18 ., 15,3 aed | 116%), 
atlantic Coast Electric RE.— 0m. M. be, 4, 1948---;- J&B) 118 [120 Geary St. Pk.&0 181e Mas 116 jo... 
Ast, 6. 58:1 1045 -nnae-n aig MAN fever | ooo Brway Surf. RE. i '20, be i908 Jag file jas oat St. FRAO 100 60 5081AKO) cavonn|-..-- 
At Const Hi. Le~50,6.,1045.0D Soineubebads Pex Av.aP. ey oe 993,Mas 120% “Sal MarketSt. Cab.,1st,6e,g.,'13 J 126%... 
Los Ang. Ry., Ry. 8,6. 1988, ---- AO South Ferry ist 53,1919... A&O $108 110 Park & Ocean, 1st, 62,1914, 4&3) 137 |120 
. Pacifi 58,1928.J&D) 102 Consol. a $ Se, 1900. Mane 105 |106%| Powell St. LO et ee eee 
Oot ConsOL 58, 1981......--- ‘A&O) Tene 5 Cd, 10E8 canen CEA ioe lizeull 8 1912,M&8) 117 {12.00 
yoshse Fane 09.6 188 72000, dad 1oo%liot een ee 
: Tyg paederieaes agin & 20th Bi ist 58 1996.A O| 113 ort pg cere Co. 58, g.,’52.5&3| 95 |100 
LouisviLLe, KY.— — -—1st, 58 g. iota. 4A bor + tos Fone veto: N. Y.— 
uu : aoe Rail ~~ 
Peat ~~ By. 13t, 68, 190.3% M&N|§10919/110%9|| Tarry Wr @ Mai Fi 1945.J&J/§111 (115 Ist g , 4198, 19 ma Mas) | 
By eis ew 11 990 5 espa tie Westohes. Eleo hoe added toy. (tis. llecron, SCRANTON, PA— wpe (cs 
jp AOE «~~ owen nae i Yonk 8 Dy 3 } | 
Loulsv. ry con. 68,1509,3 &J|§11049 139. Nae tak aoe 50, 1946..A&O 1089/1094» ‘Bor feren. & Qeeen Ts. let 1at,6a,23-J443 §108 Lee 
LoweLL, Mass.— Ist g. 58, 1931 ae \Seran. Tracti Traction, 1 eM} ios 112 
eel! & Suburban Street Ry.— puanica Minne, 1. Yo Bes -— §111 |111%)||Soranton Ry.— Ist,68,g.,’32,M&N| 115 (118 
ove mortgage, 62, 1011 .....d2 D107 |.... senaneke. 0 oN. Ye u ffalo. I Ist com. Ss, fs. Nov. 1932,..J&J| 100 
MEMPHIS, TENN.— || worfolik Rail tll , | SEATTLE, Was |105 
Citizens’ St. RR. lst g. 68,’16.J&J) 122 (125 ope Bt. cone. nty 1944. J&J| 1119/1 | Seattle Bisco. 3 if 8, er eas ign0s 106 
Ca \ ptm St [enanon, Pam || 
WICH, xo 
“~. ows 58,1911.A40/5108 |...... || Norwich Stree’ dang wn. | pet &. sinking ‘hing fund Sa.  Ce.= 
8. 58, x a J&J/§112 ee: | ny soa sas ‘100 
Bouthington & cooese || 1st g- 5a, Oct. 1, 1928...00.A&0)§106 |-=-=* || > haron & New Castle 102 
Mist g. 58,1 8, Opt., OTN nS |§108%|....2.||- OAKLAND, CaAL.— ll s 8t g., 58, guar., 1931. 7 sal a 108 
MILWAUKEE, Wi8.— eee ete s |atoux oity Tract ~ | 
Milw. ns. g. 58, 
Bi nieotsio Ry. 4 Light-~ '08,J&D/§107 |108 | Oak: Tr. Oo. con. g. 68, 1918-J49) 18335 133% | 1st, g. 58, July 1 ,1919......J&d|§------/103¥p 
onto 6,58 eters F&A/§111% 1124. Peoria, ILt.— | Fee y= CoNnN.— 
2. es, 5 8 Traction Peoria & Pekin Term ere Tramway Os. 
W. 1 py io7 133 || iste. sink. Pa 58,1905" 1936.3&J| 103 in Gecine: aye ee ats 
eed — | OE feagy mr r Pa. - ||exzacase Rapid Transit Ry— 
Hee wn Tranatt Co. an ma | People’s opl's,48,tr-otfs, 1945440) 98% 984 Ast mig. g- 58,1946...... age p10 "aoe 
vale 1913...-MA@N[§114 |22227.)| pyr Saran go 1943.F&A| 106%)......|| TAUNTON, MASa.— S| sone | 91s 
sgn Baiada 123/139" Cunieel teat. mae [tes ee ee saree 
oats oe tT €o|8128 |135 || Citizens’ Trac., 1st 5 eae ae) tis lt ae 283 on 188 
Gen. le oon. 88; 1987-49 &J 113 [115 ie uesne Trae 1st 35, 1996, Tad ii7 11 Tots00, 0.~ 
2 DB, LIL 1... ene ewne sae | - > i 
MOBILE, ALA.— 135 | Rod Bear. Voség May YadJas| 116 |17 Bol Tras. cous. «bq 1960. Jaa (100% tos 
Mobile Light & RE \ipiee. 4 bie Teen 930,480) 117” 117% errr Fr ay or la 
Conk. g Be, 1941 <p] 100 j102 | Pitts, MeKeee igen. 68.8. '20MAN) 117%4/118 © ToL iiyed Light g. an Seggr ton 
Mob. st. Rit—Lat6s, @,/28. sues 119 [182 | past come., 6-58, Jan. 1 1931.J&J| .--...|....-. | unca, N.Y. --JS&s) 94 | 96 
Fi wanesrpw OM TENN.— the Be 1Go.iat dal tig bu 80-489 103%4|100 | "San aaa en 
ville nD v +9, ore 
‘Unt ‘J&D} 117 |11 Utien Beit L. let 6. 50,1939. 9100 
tect y Baoo.a9s0-r4a|...| gy | Went ind te0o $e, fo0r fas] 19 is Sesiint lint 8 1880.Man fleS Hig’ 
v. Bt. Ry.» 58, 1925....d&J| 98 |201%4 , 938..J&J| 117 (118 _ Unewa Mo leva. 5a, yoy 06 (108 
= teld St, Con Gs, 1920..J4J | 110 [112 nae ray N. J.— || WASHINGTON oe ‘vies eo 
SummerSt.,1stM.,6s. 1926 & ||Hliz. Plain. & Cent. Jersey Ry.— . ae 
68, Jj 1 2 y: Capital Tr. 4s, 1903 
aM, oe, Ga, July, 1087. mee 13 is Porrus Dec. 1, 1950......3&D/§103 104 gs y & Sabark 1980. Ae [Aa 108 110 
ince > cypepeleae A&O) 102 |104 | 'Portian ae Me.— ia St. ga ond Séeloi4. Ao 120" iat” 
Cons, Trac. of N.J., 1st 58,’ || 1st. & ss, i 1, 1913....M&N Pacariea st, &: balsa ee i 
Grange New iated ay— & Cape > & Sees 100 [102 |\_Certif. of Indebt. B, seen nee te ies 
New. st,68,1905,A&0/§105 (105% Pot Me g. Por <7 1,’ || Washington me El "J&@D) 1061s' 107 
Seperate gvuohies igs) jtaacersor manne mo | SRS Pane 
a ons 4s 1 6 106% Seer an || wash. By. & Ble. g. 4s, 1951...) 83% $s 
pein vB, 948-M&N|} 84 | 84%)|Portiand Ry — || WiLkes-Bar ' 3 % 83 
.,'21,A&0/§109 |110 ||,18t cous., g. JARRE, Pa.— 
New BeoroRo, M aa. o| tt 8., &-, 58, 1906-1916.4ée5|§ 97 101 Nar &  Wrem. Val. Trac— | 
| & -» 58, 1921..... CH | 
Be wee acc as) e| men ah foes 1 16. masiaos lige |_Wnsmaron, Deb. ‘aso| 130 114 
. ° seen. | cosene| =" i 
gin some! soning [Rags weep apm Moat e Sa tld AO, 
v Vv. iV. js eeeeeseee 
Rew Hav. 8st. R “Ast be 38. Mas a0 nine Eres. & vail & = gaits g199 110 ‘| Worcester, Mass.— | 108 ‘1C8ip 
Wey, Di, Ist. Se,1914 ap lll cal READING, Pa— , 58,8.,’33,M&8/9113% 114%s|| Worcester Consolidated st. 
New ORLEANS, La.— earn ax7 “=| Gity Page ey 1st 6s, 1983, 3&3! 120 |...... we ifiaatts visa 104 2109 
Canal & Claib.—1st6e, 1946 .M4&N| 181 ar er eet Wor. & Clinton, 1et,g.,5¢,1919.J43 9108 --- 
Ne ter oy Hen 6- Abe,’ 43.4 8d 111 tee - G6, Be BEB voscesees..-. J&J| 110 Wor. & Suburb.. “~ sais mae ti98 104 os 
B.0.01 & Lake, ist,58,g.'43 102 _ |105 ye partie SB SES sags or. & Webster 1st g. 5s,'19.M&N 
. Tey. ’ . | 10 Hag 
Boccia aia ad| Ma ek eae fore | sTRmer my srocms. |” 
oa Gat @6, 1907... F&A 105%9)114 || ich, Tract: 1st5s, g., 1, 1925.44 |§100 |102 AKRON, O,— | 
Cons. ‘Feb., 1933. F&A| 106 |i10" 8,g-,Nov.'25.J&J| 108 |...... Northern Ohio Traction Com aan 34 
Onleana ito, J&J| 112%9/114 RocHesTer, N. Y.— Preferred... .c..<scce< .-100) | 35% 
46 1 en tet Oa. 1912-J&J 114 115% Dechentes Railway— ALBANY, N. Y.— weccececelOO} 85 | 87g 
Bt.Charles ’ 6 |113 n. M., ahd 
N SStRR iss. ‘Ba, 52. J&J| 10529/106 24, 58, het 1930........ A&O/§11144/11229) United Traction............ na.100} 107%! 
aueyitous anne Pa ny, SACRAMENTO, CAL.~ “IITs 1§10129/101%/|_ BaLrimore, Mo.— res 
ayptNows &Old Pt. Ry.&E.Co.- ENTO, CAL.— [United Rys. & Elec. Co.—Com.. 50) 16 
1st g. 58, Nov. 1, 1938...... MAN) 106 Sacramento Elec. Gas & R 16% 
Citizens? Mar. 1, 1941... M&S 4g/107%9|| Cons. 58, Nov. 1, 1927. re BIRMINGHAM, ALA— 
1 “Lt. & Power Go.— $95 | 96!) sy 7 van) 96 |200 | Birm. Ry. Light. & Po 
at g., 58, guar., 1940 . Louis, Mo.— | wer......100/ 553) 57e 
New York, N, © ems &N|§ 95 | 96% United Railways of tit ine i} recor ee ner erway 97%! 99 
i pa 
Cant, Cresane ae itt g. 40,'50-4&)) 98 108 Baden ter pivia,ses\..- 89% Boston Elevated Ri. 
PEND zo. 1st, 1922, M&N|§122 Cass Av. Let he19.343(¢i0a" 10245 Mass. Electric EE ee 
pS Riv.,con.,7 “Ob TaD nae ite Citizens’ 4 $e, 1 B-JE9/ 9108 |---| wasmuneeen 32%! 3712 
Unt ext, r & 10ih Btzeak 104 Jeiferson Ave. en +4 138 | West End Street Ry., com..... 130 txee . 
se bw  1833.. -A&O)§ BOs drscous *‘Gomp.th ant Eatin 106% i severe tk png 3 a #115 (L1G 
ee cece nes lo: 16%) BROOKL le ¥s 
Oar Sided, , Se, 1914.07" 40 334 1336 Micsvuri RR ist, “4 i8ig- 383 115% lies Brooklyn City BR. ie a | 
ieee ae — sb..6a 14,F&a 198. [100 Belcan (BrWwnge 10M&N igee 12 | Brvokiya Rapid a Tran vouts 100 *$.| 83 
uti, tne, Ge, Fan, at st, 65/'10, Mas 1114113 "Goma 6a, 1015~ 1904..M&N|(104 106 || Nassau wy SY ea + ~100) 330 400 
eeeenens 99 /101 Gen., £-, , 58, Apr. i "i ivie Fan 115 jLI7 | BuFFaco, N. ~ oanase 83 3S 
Consol, 4s, gold, 1900..... A&O| 107 Uphes 200 . £..1918 &A/$103 |105_ || mternat’ 
Materia Om, 1908. ---< Sad] 1134 11a” ty (05, 6..A918.98D {140 |120% | "Preterred.--- —Subeertptions....| 113 11% 
Gen M. coll eg aeaeeT ‘eee iat Rey 97%} 98 |) GHicaad, ILL. wsssaeeneeed00} 55 | 60 
+» €58,1997.F&A| 11919] 120% Bt-t-ab.& Wile c ras use ik vee Shleags guess Gh sai gosseosee J 00 x22 | 
Purchaser L.& Meram — MAS 2 | 
. aleo pays accrued interest. {| Last = seh Se 16.M4&N§113 |115 Prekerea lon. ......100 ise 188 
one, oes per share notpercent, x Ex-divutend. 
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THE QUOTATION SUPPLEMENT. (Vou. LXXIV 
Stocks. = Stocks. Par Bid. | Ask, | Stocks, Par| Bid. | asx, 
soo pees Suereteth contreal Oereot BY... 267 | nion Passenger (630 0-8 pa 
| dontreal Street Ry.............- Union 5-6 1240 
West Side El. Tr. cert..100 | ewe, J.— Unto ton Traction (617% p’d).....60}! 414) aay 
Chionge ginsolidated Traction of N. 5.100; 70% 71 \Weet Phila, Pesconeor, guar. eoaee asa" 
North Western El. (vot. tr erse> Street Ry ......- 28 |, 28%) ee = 
A parartees Sepia pid Transit St. Ry. Go...... 100| 250 [285 
Side “s New BEDForD, Mass.— 
—— N. B. & Onset Ry. 100} ...... 115 
Cincinnati, O.— “Walon Br. BY. Cr..sccscccceece-200) sesse.| neee 
Cincinnati New. y  shmaatee = tt p tty | New Haven, Conn.— 
Southera Onio Tractica“----100| ..---| 60 | Ginchowtet 2 0. Blbeew-nes---20)! 48 ah 











DETROIT, MicH.— 
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Lake Shore Electric Ry 
Co.umsBus, O.— 

Columbus Railway—Common..100 54 
Preferred.....................: “ 103% 105 
Dayton, On!0— ! 

oy Sew. common ........ 100) 1 169 

ER ES 100) 18149) ...... 
Denver, COLo.— 
Denver City Tramway Oo. ... re ee 
| 
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42d St. M. ces A 
Manha' 








| New Orceans, La.— 
N.O. &Carroil. Ry. Li't& Pow'r 100 3s 80 || 
stock.......... 100, 1 30 ‘st 


New 
New “Orleans City, common...100 30 
Trust receipts 3 




















| PROVIDENCE, R. I.— 


Reaoina, Pa.— 








|United Traction & Electric....100) 11319 








100, 104%|105%/'East Reading Electric Ry...... 
9), 108% ms — | RICHMOND, Va.— ‘ 
100) 159 Wai Richmond Traction Ry.......... t 45 48 
ROCHESTER, N. Y.— 
New York, N. Y.— ’ 
8 ak. & Fulton Ferry...100/ 33 35 oo Street Ry........... i 47 | 49 
Broadway & 7th Ave., guar...100| 246 (252 pcg lpeaammiomen 4. \* 
ng a at ,7 per gent. 109 p+ 4 [280 ST. Louis, Mo.— 
0 v. 208 |; st. Louis & Suburban Ry...... 
— her & Tenth Streets... 100) 187 (197 it. Louis Transit — : ade io0| 30 30 4 Sle 
Biway & Bat., 6 p. 0. 103) 120 |130 Daited Rys. of 8t. L., pref..... 100 so1 86% 
et & Grand i HEI 395 os SAN FRANciscO, CAL.— | 
chen 75 |Oal. St. Cable RR.............. 175 
j 







sees 





43 | 45 EAR | 119) Presidio & Ferries RB. . -100} ...... 40 
| 92 | 93 | Metropolitan Securities (w. 1.).100| 125 (127 | United Rys. Investment Co., subs.| 102i) 1024 
HALIFAX, CANADA— | Ninth anes , guar., 6 per cent.. -100) 196 = ne ar oseeeeee seces = Sty re 
NE AAU. <caccnett dacnoncowilt |} Zi8 (22ZL | SF POLOPPOG....... scccnsccereee 
se EN Elec. Tramway Co.... -100/x110 112 Sixth Ave. aS WAR 100 170 180 SAVANNAH,IGA.— 
ARTFORD, CONN.— bY rectal 6, SE ielenipaieeneseese cocvas 
Hartford Street Ry............. 100) 160 |..... Twenty-third 8t., guar......... 100, 408 415 | Soe terred ne cone 2988 BE | Fd 
Hosoxen, N. J. NORFOLK, Va.— — | 
Jersey C.Hoboken & Paterson.100 17%4| 19 Norfolk Railway & Light........ 25/1 10% 12 cueds maasene Co. SERIE -100 ail 
Ke, Mags. — NORTHAMPTON, Mass.— Preferred............+...+.-..100|X106 107" 
aslyoxs St eocweceescees 100 208 |215 Northampton Street Ry.. ..... 100 180 200 | SprinaFieLo, Mass.— 
ulRDIANAroLe, no. 100, 50 | 55 |, PHILADELPHIA, Pa.— Springtield Street Ry.......... 100) 210 - 
wiite- Gaaeee Penne ae BOT gs iste 2] Syracuse, N. Y.— 
asiropase Street ope, weno 100) 98 |100 Continental iPass iy. (600 pid) 60 wad 155 "Protarred Rapid Transit....... 100 +4 tacece 
Lima. 0: aya 100 he (Fairmount Pk. J. me ja in. poh 71 | 7 Tou aa he ie cies pag acne aoe |rooeee 
Electric Light ....100) ...... Frankford & Southwark Pass...50)\......|-----. 
Sate a gig Germantown Passenger......... Bones 7722. Toledo allways & Light Co. .100 nae = 
y-, com 100, 112 [114 Green & roe ht “ass 185 oe ORONT CANADA. 
Preferred oooo---n------0------100 116 |117 | Beste Clty Pane By. (abe paieok 789 --5-+| To tO BOUWAY. cs seseee. ss 100x117 (1174 
mil Etvotrie ty Li Phila. & Gray's Ferry (825 Pd) 50-0022.) oWashinaToN, "0, 6— eves -2--100x1115( 112 
Light......100, -..-..|-0000 | Philadelphia Traction......... 501 97%) 93%4| Capita Tit) mer 
itbitbnodinetwes 100 §124 |125 | Rattwa: Compan y General ....1¢ 6 |......| Wash. Ry. & El. os com. “(wal.) 100 16 | 
tinea Men 190 118%4119% 2d & 34 Bt B er (28 oa ‘301300 300% ancinrims ¢ > oar ce Fg ‘ 
re a ranatt-----"109) [aGiel 168% 13th & 15th Ste. eee tot Worcester Ry®. & (nvest. Co...100§ 99 {101 


























+ Prices per share not per cent. 





x Ex-di 


vidend. 


1 Sale price. 





STATE AND MUNICIPAL BONDS. 














































































Prices marked (*) are t is, the purchaser does not pay accrued interest in addition. In all other cases 
accrued interest must be tot . : 
The figures in the column ‘‘to net” indicate the basis on which the securities sell or the interest rate which the securities, 
if held to maturity, will net to the purchaser at the present market price. 
It should phen in mind that municipal bonds are not subject to such decided fluctuations in value as are securities 
which form a basis for speculation. 
| { 
| on | To | To 
Bonds. Bid. | Ask. |Net. Bonds. | Bid. | Ask. [Net.| Bonds. Bid. | Ask. Net, 
—_—__ ad | De Co —=- oo 
J MARE J&4\ 106 | 109 CALIFORNIA | | 4s, Nov. 1 1908. ee MN) coeee.| connee ‘3-50 
1/06,Class A.d&J_ 107 108% vee | $e Depot Zam. 1, 1912.3 | seeeee| coves 3°10 Grand Junction | 
4a, Jan. 1,’06,ClassC. d&J| 102%) ...... al 5s, Jan.’03 t0'39) ...... — enn, 1007-12....... M&H) ......| ...... ie 
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40-50, Whart.,1906..d43 100 101 |..., cad , 
4e-5e, Plata, 1906....343' 100 102 |... &., Dee. P’i902 to 40 | CONNECTICUT 
(90, Wat. & Bew.’39443 103 ...... ¥ | Barbara—be.g., Beh. | 
, 1921... 102 103 |. * || 1903 to 1941 OM. 30) scccee eee 4°00 ie War loan, 1903,..J3&J} 100 | -.-.-+| -0« 
“6,Feb/O0.F&s 125 120 | ..., Btockton—teg. newer eae | | 500 30, War loan,Oct.1910.440 100 | 102°)... 
Mar., 1908...... | 237 | 136 |....)| ET Bheeres Morac 
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a eo om oad | =e voee bs, Pld", 1902 to "2i-Jed asa osenes 4 i pig bag Tap Nete tas 
ST Nadie |= Reed eeeen CANADA. BrintolAs, Bol, 1906. 
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oc seme ¢ ~ | nae Niemen COLORADO 48, 1902 to 1912.....J&d 
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Bab BOD oe redovesce 3°40) 
7 tesane ha. a | 3°90) se ; 
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és, Bing Jin. 1918 Jan 8-60)! ‘ord 
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Bonds. d 
Nova Scotia, Pro iv. of— lis— 
‘Arsenal, 1917....0&D sar |c:|| guy} 1919... ded vesesu| seuene/8°20|| 48.B0ho01, Tuy 1726.5 ded 
$e 24 No , 1924. JJ 108 | 109 giug|| 40°38 11920... Jas) ..-.-.| -.-2-0/ 8°20 Emerg.,’03t0’ 12.3 asd 
$2" South, 1931... May 1, 1920... M@N| ......| .....-(3°20 . Ind.,'02to’17.M&aN 
“May,'02.M&N| 100%) ......| ..../|Ottawa, City 58 1908-J&D 110 "| -ns00:| «--.||J8 
Moricrnter,"02to'10.M4&N| 103%) ..... «| -o--|| 58 909.540! 110 | 22222.| 222:||" 5s, Refdg, Apr. 1910.A&0| ...... 
Meriden (Town) Cit aie AOa $&d} 108 | o.-0s.) 22. Bias, fs @’g,1925..Md&iN| °...-- 
19 EGER) =e we | wwwwe (OSU) 2498, 1922... 22. en ane ewcees| woes 2D 
middletown—ds 1915.5 Bias, g., July, 1980...5éd) ......| ----.-|9°80|| 68, drain, re vielen 
nor britain—& 1908, Ja) Prov. 58, 1908......3 celsc] c2cc2]"@ || 58, Road, 1902t01907....|  ...... 
ds, July 1,1927.....Faea ronto— 449s, Road, Nov. 15. 1902 
Sigg, ‘Rettd’g, 1994...J 4s, Imp.,Apr.1,1905.3J| 101 | ......| ... $0 1990: «<-0cs-c00- as eee 
New Brite yd F&A ‘ rey Mar. 31, leit 343] lua | ccc] 222: bono oie, el... 
New aver 8., eet coy eg her 3°15 4s, Apr. 1,1916.....J&J| 106 | 220000) 227. aes P2Z7TIED) -n000- 
Sige, Juiy 39 09:68. | en Ipetsd QEOROIA ew ibe v as ed homes 
ven ’ ceenes cacese 
Wee, Park, 1915.....-- Jad) 104 | -nnnne] --n-||4ig0, Teg, 1902 t0 716.4) n-ne! a-nnee 8-10 Pulaski Gounty - ou 
Sigs, Park, 1940... J 118% {545 498, Act of 1884-1915.34d 5s, funding, 1917. A&O| ...... 
Sew London—$s,1924J&D) --.... %4/3°15|/4'g8, 1922........ eee ys | Richmo 'O2t0'0BS Ed) -.0000 
S98, Sewer, 9i1., in Baten at July 2, 1086 5 --de South Bend— 
ame "g.May'S5JS&J| ..-.-- onbieas ‘ vewMIGN| ..0...| ...000(8°10)| 68, 1908.......... d eke 
1919 to 1929...J&d| ...... sonee (B8°15/|Sige, Jan. ogo. RRS: Jd 5 Ke “TL i90a.-- ue 
395 Funding, 1918,A&0| ...... --++--(8°15|| Atlante—8s, July, 02 or kug.i, 19000 Pea) co 
14...M&N; 107 | ......|..../| 78, Water, Jan. 1904.. att; Jan, 2 1919......J&5 
3198, Mar. 1 1, 1921... M&S 1, Jan. *14-4 wae p> 
‘Drain.,"140p.’04.34&J| ...... 
a 1 .-. Sad ul joel 
dint Water, 1008 5343 eee — 
Bigs, 1905 to 1914.. Ja&d ‘ 58, 1905 onan 
* oe AaO 3, 1 i te tag, Me 
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$s, School, July, 1906.Jul Se, 1921...........-. 75)|_ 58, C. H., 1918.......dded eres 
igs, Hosp.,'15 op. "O6-J&d| eoee0-] -o--0- (8°40 be, 191 ee RIE F&A Vigo County 
une 1, 1907 ...... eecces| sosces (0 40) Sb PED nreverncessé | , 1919.JaJ eccuce 
Hewoastle Oo La g-40| £188Red-May 1/24. Man “75, Vinoennes—4 1g8, RfA.1913| <2... 
398, 1914 to 1920... Ged) L222.) IL | 840 8190, April, 1686 .---AdsO —  lpdpaesmigmmmaas ata imma 
ussex C uD 
on Pag, mT 906 t0°22.S&S| eecee| ceeeee 8'40)| 5, 1902 00 1919 -..2 ‘Gi IOWA 
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7, 1902t0 1908S&I| nee) eneee 8°40|| 449s, 1 anemone J&J\* 107 | ......| ....||Black Hawk County— 
tis Bt now ,1922.A&0| ...00.| «22... 3°40|| Wacon— 6s, Jan. 1910. 115 | ...00-| ....|| 48 Ref, 1906 to "11. A&O) ......| ------/3°35 
&S., 00t,1925.A&O) <1...) 22222. 3-40] yr peed £ sevens] :373;_|800||SUrlingtOR ol 100 
DIST. OF COLUMBIA || eeanetee wa csunvis ode ase | Oe -- 4s,Rfg, 1962 to 1 1906.4&D| 100 | [-....| 22. 
865s “Fnd.,”our.,,24.F&A| 12549) ......}....|| @lgs, 1926............ J&J|* 101 west st 
LORIDA | As, Sew., 1020 0p407.Ja3) to1919.....J&D) 102 | ...... mre 
ta {FLOR oH g-s0|(SRreunab 5s, 1900... isi 3'g8, Sch.,’1l op. O6J&D) ......, 101%4|/9-95 
87s de, 1085.,.343| soasw.| 22. _Ja7B|leummeryile »1908.....P&A) 22...) ---.--/S75 
_iie, 1882 Op. 12 ..M&N| ..... po 4°75 |= 58, g.,, Nov., 1927..M&N\* 112 | ....../ ....!| See eee epee tae ceewee | IIIIIS7B 
ay cross lw | 9 A "03.A&O) ...... | eccnne/ STO 
ot, Water, '25 "25 0p.05.SHT) roves) -eenee| 5 he ~~ 1089.18 a Pasa ora ee as | | 
| ot ng, Oct.,’ ALO coce 
ba, Wat, & Fd 3027. M&N veseee| 106 |4°60)| IDAHO | - ‘ee . 
Tampa—6e, 8 MB) cocsdsl '<esdis 4°75 | | ding. 1916. en ee 
ba,¢..R. OF he1. 1929 34D rice! (ieee 4°50} |68, 1905........ ..0.-0a. ens yee She Dood 165&D REIS greece 
5a, 1915 op. 1905...... J&d|  seceee| s00202/3°35|| Dudu ae 
FOREIGN GOVT’S. |Bann — || 4, , 1916. covens | saauenen 
Brit. Excheq. 38, 1903.Q.-J 99%| 100 | ....||_ 68, Jan., 1910........ +94 eoenee| 11119/4°50)| deinetare Feb 1,17. F&A! ecccce}| sccoes 
War loan, 2%8,1910 Q.J| 97%) 98%) ....! Lake Co.— |E 
Cons. 2-208, perp, J) 84°) 94%) 222") 5's. 1 Sept., 1910 to 1920. eeseee| soee--/4°SO)| BR ee 14 | 7 | 4 
ns. 2%-2 198, op.’ . eS "02 to ccccce] coceseft" 
German 4s, "04-5. T J & A 4 103% 103%) beet || mowecanatt 1906 to 15. iJ) etenne| coccce} Sg ene + = hea 
8, optional......... soeen | . . op A T-AAO}  ccccce} 3°80 
80, of tbo naan JJ & AO 922 “sf eens: 1908 op Op.’04.Jun| 00.) -2222./5°50 —— 5 1905 — £0 I Ee ist 5°50 
of 1902 ....... | | ° oo 
Russian 4s.g.,guar.’57.J&J| 96 | 98 || 6a. Ga, Ret. 1915....00....| -ceeee| ecoeee|5°S0|| Oot. 1, "907 to'10 a6 Bre --200-[8°8O 
Swedish RR. 4-3498,'20.F-A| 102 | 103 | :...|| | ttawattamie Co.— 
Switgeriand 4e, opt'l...J-D) 10415) 10519) ..../ ILLINOIS | digs, Fund.’02t0°O5.MGN| 2.0...) ....0./8°85 
Slgs, optional......... J-D} 10349} 104%) .  Charleston— | .— 31g, to) f 
United states of Mexico— | || 5a, Ref’d’ , 1902 to 1916) weeeee| cooeee/8°50)|_ 1910.......-...-2200-- Jas) an eet 
GeSllverRRaldoptJ&D) ..... 50 |....|| 449s, July 1,1917......... conene| soscadheen omy 
58,a., Ref’d’g, '4 4.0-Jan. 88%) 100%) -.-"/\Chioazo— | gs, Refdg., May 1, 1914) on pes 
5s,con. sil. l’nof’94.A&0) ...... 41 |... || 6s8,Imp.,Deo.31 902t0'04| eccecs| secece/4°75)| 
8s, Internal loan...... * “26% 2719) °22.|| 58, HydeP. water O4dad “|8-25 | 
CITy AND —— gare | “. Lake cvardinp.191 ror 4 a 3 25) KANSAS | 
Amsterdam 100%} 102 | ....|| 49°S""Lteae 8815. 3a *|3-25 || 
, Augsburg ds OP. fo08: o6480 103 | 103% veee|| Goes a 33) “345 ee Rater, 1908 3a 10 | w= 
Oologne ds, o H, 1908, -A-O| 103 | 104 "| --..) Sie, Water faly-a3 Jaa! ip |B, err 1916....J&d 3-75 
one oe vt ee oe: +o +*=+!| Slgs, g. tabs As Jas 3-25) 8, Ref., 1 op. "14. T&S 3°55 
Brankior’ Sigs of 1O0iMES 9 ie ge ae wos i] naatandas 1917. a& 
Hamburg As. ye \Ohicago Sanitary Dis : ‘Coffey vill wae “E 905. 080 loa z 
1808, optional 1960. 9.3, 104491 105% niall ning  Saiitary Dis 40) Emporia 7 ’ 
Havana 6s, optional...J-D| 101 | 103 | -...|| 5éNov.1,1902 to a irs digs, Dee.,'29 0p."19.F&A 
Munich—4s, opt....... 1911) 103%) 10419) ---" 5a, July 1,1911-12.. 3 Yackeon Co.—- etd 7 
Sueckhoim 4s, 1941..P-Al5) 101 | 102 | ....)) aise Jan y 190806 Baa ee y 5a, , 1928 op.’18.3&J | 
nade, opt 1910.A&O) 97% 98%| -°..)/ {o8San 4, 1919... 983| coccs| l2w2/sa0| Kansas Ci tee! 
tavich (Ge Dace ds-i800 ioe | 108 |---|) 48, 1908 to 1929.-2--Saes| occ.) occ: 3:40 68,Ref.,Oot. 2, 1915.Faa) sass: 
Bavaria 48....-.2... 105 | 105%) -221|lo3:8%9" June 30, 1918.0&D|)  ..eeee| ..202-/3°40 ioedat a a 
ease 3140, optional “Aad ie ; ty 
Prussian 38 of 1903.-A&O r+ Sil lr tS ts, Ret, 1902 10'20.M&N| ...... csoeee|B10}/ 28 Rar Sule? isidian| 186 
Saxony 30... 90%) 91 | [77,/|Macoupin Co.—44 085 dod ecnece| cences] SUH ne AY 96 
Btate of Jalisco, Mexico— Morgan Co.—4s, Jun ee senee 
6,8, 1918 t0'1928..J&d) ....0.| ..2s0x(6'50)/ BOOS 4308, Nov, 1. 1018. 1919 0 n Too ded) 
Ge, g., 1920 to 1930:F aa] 2002.) 2227. 5:50 eT 1910.5&D #19 P | gyaee 
ate, Deo.3t, 1983.5&D) 222") “As Qe at July 1006 ote Ca ee 
i <a = 
of mes eg lett aor, Nee a el $40) 8, RK A aid,’ "16, Opasas| 95 
0! 0, Mex, — ihe ’ eeeeee| seeeee 
G8, g..... ....- 1940-1929} 102%) 105 | ....| entaan doa nes Shanees S30, Sen Rat, eigeias 
Ps CANADA- | eC Ug, Sep. 1,108.Bep. wsecee| sovaee (390) 5.5% Fun Fund., "25 op.'15. Shed) 
m.,NOv.1,1903.M&N/ 101 | 105 +» Bept.,” Pt) cenwee| ceveee/3'SO} 
Guelph—Se, 1910 sees] || 7% June L 1902 ....JUme| a... 
Baraat te gengt 2 | 1 | eda eh wue runs.) | 090 ange mares i 
@b,'20.J a! oy 
M—48, 1920...M&8| 1~°.,| 108 |B:45|| P% 1910.--asernseeen sesene| sneer] & | Se: Aug. 10, 1012 ----3| | TiSte 
te Dralsgefip 10384 3:50 INDIANA | oes Merde. 19t8.-das) lon) 2 
‘eae ty eras $s eymnty Rep gMAS) onl coi) RRNA 
. . . . | 
Ne ‘ “1083:MaN soseee] suseolB Bll he dam. ty ion $75) | 
Me 100 me gees 5s, Jan. 1, 19) a 3% | 
de daly 1b3077 489 seveee}seenee[B‘90l|_ ae uly 1, 1919...-~. ponte Brains | KENTUCKY 
2 1oee Sn ist) ssseee|_ scenes 8°90) FORE RUTsss) | sccces}: sevenei g.. June 1, 1905. — Wh conte 
as Pp. 1902. sevese! soeeee(°R0|| 5Sa,8ch.,July 1,1902.J&d! ....0. (98a 4a, Ref., Deo.,’03-'30.J 
Otten, ¥ On the basis of 4 marks to the dollar. 
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Bigs, Feb 73086 Fea 
richer 0 i 

Ny une, 1 

4s,Reg.,Apr.1,1922.A&0 
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d, 902 to 1937....A&O 


seen Bert 91903 een | : 


4s, June, 1913 
merville— 

5198, July 1, 

deals 1902 to 1919.3 


Wakefiel 
a 24.A&0 
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fe aa ; Renewal 40.0.4. ie tebin "11930. F&A, 
, 658, t) 9 
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, say eccces| coces.|0 2U)| 96, Sept., 191Z...... as Cam ’ sewecernes } seeees (3°TU 
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S2 THE QUOTATION SUPPLEMENT. { VoL. LXXxly 
——————— 
To To 
Sante. _| Bid. | Ask. {Net Bonds. Bid. | Ask. |Net. Bonds. Bid. | Ask. ee 
Bewport —4s, g., Water. WASHINQTON. eeling— —— 
June 1, 1920........ J&D) 109 | saneee! ... Fund.,Apr.1905,Apr.1|  ......| ...... /8°60 be, Se nee gale hen iescept ¥ 4 
am junty— oS 
June 1, 1910 to 1918. coccce| cucoasie OO 419s, Refdg., 1921..M&N nee tre 4198,Bridge, iy 1 Me si3 o- : 
QN.,1908 101917 J&T|  .2222.| one /3°25 . Ho. 50— : 
Betland 40... 1926.MEN| ccc] 22a22- [8-20] 42% S0Rt 1, 1019- M&S) ......| -..-../4°12/) = WISCONSIN: 
40s, ¢ Sept.1,1920..M&S vobed | coatcs( SOO a oak Saly, 1915... a&0 
VIRGINIA 5, 1912. veseus| esse: |4-00/Burlington $¢,80h.,1606.F| “220-.) “77] fy 
--J&d 96 96% 4°00 OFe 1908 to 191 J&I 
, G., 1932..... Sao BW AME, BOTS cnccceager A! conc: wocees [4" » 1908 to 1917.....3&I| ...... ceeadl 
Eyl debt,’91.J&J| 96%) 97 | ....|| 6s, 1011..............dume| ...... eoeee |4°00 Ref’g, 1902 1090.44 teens! eneee He 
tfs., 1 1871....| 734) .ee0e-| eoe-|| 58, May 2,1012......May| .....-| .000. 4-00|/Kenosha— : 
wn Bros. certfs....... . 80 349s, 1919 op. 1909.. eidew owns. (8°95 
ville—Ss,-08t0"11 Jai 42s. gree 1920..F&A| ...... «ase. |4°20||/L@ Crosse—5a, 1910... Jas eeewes| cones. (980 
DuvnevA 1, 1927.. ..M&N 3198,1919 op. ’09.....ddd| ...... i880 
4a,Stree street Im.,J1y, 9080 1909 J&J 3198, Ref'd’g, 1919..A@O| ...... cones, (830 
bburg— eae! 71018 J gas oa 
1904, 05 & °07...J&J| r.,1912.... 58, J 907 .....J3&d 3-20 
et BE Mcenivaherecvct 8. Cag 16589 Bevidby atta osia'i7 Sad 320 
Perm. imp., 1916. J ded be, ch. Dist., No. 1.1915 as, Wat., 1903 to ’07.J &.) oon. B15 
Ce eta 1927... vane 6s Wat'r’11A&0 3198, Jan.,1903t0'21.J&J 
4s, Refdg., 1935....M&S igs, Feb. 1, 1918....F&A ‘90 ||Milwaukee 
5e, 1981.J&J g..Ref d's, 8e t.1,1914 58, Build. ori ly 1,07.3&s 
BewportNews— aa pokiane ¢, Go. 69, Boho) _58,8chool, July 114.3 &J 
oth wars® g,’41.M&N| -.....| 103%9|/3°82 ac acoma— Ay ee ps J 5s, Adjust, ty 1012,, Apr. 
, Apr. 15, ..-A&O y June,’ 
Renew Janj14Jas) 55 119%] ....|| 5e’g.Junel, 1913..J&D 8196, Sch.” 1919....July 1 4-4 
11. oon 106 | -ccee.| -o0-|] 58, B, d., 1920..F&A South waukee— 
be Rene ectte 108 | ..-...| ---.||Whatcom Co, 68, 1911 Dec. 58,Wat’r,Oct.1,1913A&0| ......| 2.0...) 4 
a i’ Be MAN 102%) 104 |.... Whitman Co.—5s, 1912.Apr WYOMINOA. 
1908°..-..-.--.--MA&N| 118 | ......|.... 6s, Oap., 1903 to ’11.Jan1| ......) ...... 
& 1905 0000s FRA GE Besernt § aca Fi cnculity VIRGINIA. 68, Univer. Build’g, 1903 hed 
8s, 1904 to 1900-00384) 298 | soovee| -+-| Mae, Sch, Dist.,’290p.19.| ...... eoeees|8°75 cheyenne "70 mh secee: | snnee 950 
to 1 eon 8, o < eeaeee eeeeee 
$e: io20 to 1922..... 384 Os, Paving, ( Oct. 1, 1921.| .... | ssoe| 4 || BerRete Sl, opteliFaal 2227 | ioe (tgs 
4s, 1920 to 1929..... J&J 3 Evanston—5s, dart ay. 9 ewewe: | cove: (4°70 
4s, Jan. 1,1924 &’26. Jas 58, Park, thy JUNC! cecce | sooeee| 4 |/Uinta County—4 dg 
4s. Refa’z, reg.1929 J& 58, Sept. 1,1917..Sept.1.! 22... | co. “| @ ll’ July 1, 1900-1918... Jad| .....| .... 1400 
= Flat price. 


MISCELLANEOUS SECURITIES. 


Prices marked thus (§) indicate that the purchaser has to pay accrued interest in addition to the price given. Prices not 






































































































marked are flat prices. 
Bonds. | Bid. | Ask. Bonds, Bid. | Ask. Bonds, Bid. | Ask, 
| ‘Col. Fuel & Iron— . eepevhe & Hocking Co 
Mis agker, ier -LANEQUS.6 BONS a 100 (102 Oony. deb. 58, 1911........ F&A| 104 (104%) 1st 5s, g., guar. 1951.... al Coad §104 105% 
. col. tr. z. 48, 48.Maut 104%4/10419| C.C.& I. Dev. 36, Ap.'09(6. Or ja@J| 65 |..... || Kansas ‘liy'S tock Yards Co.— 
poy Coal & Iron Co.— Col. oe Sis" om 10919) .... Conv. 5s, Tree x Magy? eben F&A/§114 /116 
ist 68, 1910........-- M&N| 104 /106 Gen., g., 54,8. f., 1943....F&A) ..... 103% Kenta cky Wagon, 68, 1933.-.J &J 110 | vcesse 
mig, | W. 4 & Elec. .0.)— Columbia VOnrere Ts 1909:. “GSD\si00" (°°. 3 Co. Elest, might Power— 
hegre Gs J&D| 108 /|119 ||Col. & Hock. Coal & Iron = ‘cold Se 1 E maabaieael vs PRE fe 
p,' 4. vee og deb.,58,1919- Mas 59 | 60 || lstg. ee Jan. 1, 1917......- J&J| £0 | 90 hase tioney 68, ¢. 1 19874.&0 126 | vccoce 
American Brew. Co. 6s, 1 110 (120 |/Columbus — 64, ~~ Re 101 /|104 B’klyn Edis. Il. cons. 48,’39.J&J| 9739) 99 
Amer Cigar Co.—Guar. - yim Commercial B 168,/07.M 100 |101 |/Kinioch Telephone, 5s, 1828.¥4A(§107 * (108 
4s, a. PR TER M&S. 15\§ 95 | 974s'\Com’cial Cable is, ra 9449/102 || Knickb. Ice, et, g. 58, 1928.A&0]5......| 98 
Amer. Cot. Oll,4'ss, Bov..16 sabiedea 100 |\Com'wealth Elec. ening mettin® 8) 1062/1074 ||Lack. Valley Water 58, 1927..A&0 105 "| cess 
d Sh? 6, &N| 93 |....../\Cons. Rub. Tire—Inc. 48,’51.A&0} 30 | 32 on S. Servi , 1909.M&e|5100 |:..... 
Amilige aLeath. ist 66 60,19. M&S 9549) 97 ee Tobacco Co.— Lehigh 8, BerTioe- 6s, 100 
Amer. Home T: ~y Coll. tr. g. 48. lg 1 1, 7 F&A) 6653; 66%) 419s, g., July 1, 1914........ 11149)... 
Coll. tr. g. skg. tind 4s,’21. J&J| 94%) 95 |\Consel. Water Go | ad, £9 » 48,1914......Q-F} 105 | nove 
amor Mais: > Ist ¢ 58, Jan., 1930... -.... J&3\§1C3 |105 || 6s, extend. to 4s, g., 1914... J&D| 1044) ...... 
lst g.s’ tee Nov.1,'02-08M&N §.----./1024g|\Consum. L. H. & P. Co. (Eliz. N.J.) | Consol. mort., Ze 38 1911..... D trae 128 
— Malt 66, et 6s, 1908 B95" yo, cont. Tob seins “3u705 AdD 08 toe. | Funding 1 gee yuly 1948.80 ioe” 
Amer. 8, —J| nabs ‘obacco deb. g. 78,’ 48 4 1 
P ee & — -e-e--||Contra Costa Water 5s, 1916.J&J| ..-.- 11144)| Le! |Leh al. Coal Go. ibe RR “eee 108% ° 
Amer. Spirite, a 1915....M&$| .--... |. 88 ||Co 0 ,1st,g, 48,1915. Jas $103 19/1044 oy 1 whey Wat. 58, 1906..Mas $104 | esses 
Awer. p 58, g-, 1920. .. § 103 |\Cuaberland Teleph & Tel Los Angeles Lt. Co.. g0.68,'24A&0 | ...... 1064 
Amer. Strawb’d Co., 66,1911.F4&A/9100 |..... || 1st a’k’g ese 1918... “Ja3 109 /112 ||Louisv. Board of Tr. , 68, 1910, J&J $100 wessee 
Teleph. &T . Co.— | b. 58, Feb. 1, 1920....... F&A/}100 |..... Louisy. WaterOo.,1st,6e, 1906,Ad0 107 |1 
Coll tr., g. 48, 1929.......-- J 9344) 9919 |Dayton Electri Light Co— 2d, 58, 1910.......... 00-0. $107 |109 
amer. Tele.—Deb.4s,’08J&d 99 | 99% || lst g. 58, Mar. 1, 1906-’21..M&8| 102 |103 ‘Lowell El. Lt.Oor.,ist,5e, 4,5) /§106 | .co0e 
Thread col.tr. Scho, 19.J&J| «--.-.| 83 ||Denver Union Water 5s, 1914J&J| 9849/1004) M: .Gard.,lst5s, €sioman 102 | coves 
Wri Distilling Co 0 RAY A MA&Co. certti ‘8.).M&N| 55 
| ‘oll. tr. g. 58, 1911.......... J&T| ------ 88 | Maryland Stee oe sccane | capead 
5 hiebiaihien 4 | 
Ma | kl Ki ond 
Fact’y 1st M. 6s,’ yn. ngs| Co. Ejlec. & Co.-— 
BEB" Car Co. 1st 64 1943.34 111 |115 ||Edison Elec.(N.O)—G.5s,1929J4J| 105%4/107 || 1st g. 5s, May 1, slag, o— | M&N} 1144115 
House gis » ,’05.M48| 111 (113 ||Kdisou L.& Pow.,8,F. 68,1921.Q-F) ...-..|...... Mich. L. Superior Power Co.— 
Bay Counties Power 68, 1080. Maes 107%) 0... | ill uareOo.,.58,1935.M&8/§105 |110 || 1st g. 58, May 1, 1949......M&N/§....../100 
Berg. & Engle Brew. es &J| 100 |..." || (24g. 6s, 1910, Opt......... M&N|$100 |105 ||Micnigan Teleph 
Btee] Co— Water Laght & RR.— Ist sinkin aw §-Ba,1017.4 £4 S&S |§.0--02| cence 
Pur. money 68, ane. ao Be op 286 jeden. let g. 58, Jan. 1, 1949...... J&J |§101 |1024|| Cons. g. 36, Jan, dee 
24 sei 68,28. J&J| 116 118 ||Enterprise Mig., 1st, 68,1903. M&N/5102 |...... Minneapolis ‘Brew.—7s,1913 neo 163 112 
Boston & Mont’a, ’ 76, ri 6026 Ja 1C0 |.....-||/Evansville Brewin ing oe * 915.3J&J\§ 75 (100 ||Minun. G ——— oe Co.— 
re A A M&Nn) 5 i aoe ‘epee Consol. 8, Jan, 2, 1929. .J&J it 11049 
Boston El, it.—6s, 1600. M&6/§113 1|113%| 6s, 1910................----. A&0|5 95 |100 ||mise. Loves, 1911-1921... 243 2 {125 
do 5a, 1924...... 4$)$110 i> vay'a keuiio~6a 1903-43 F&A|)...... ----- || Miss. Levee, 1917-1957.......J &J| he 
Boston Steamship 5s, g.,’20. 102%! 103% | Frank Jones Brew. Co.—deb.,5¢, 4 |! 78 | 83 ||Mo. Edison Elec. 5s, Sey 1927.F&A § ‘80 | 
Term. Co.—Bigs, 1947F &A|)....../117 sen, Fleotric deb., g.,58.1922,J&D|§240 |.... || Mo, Elec. Lt., 68, 1921......Q-M §11 1134 
way Realty—G.5s,1926M48)5.-....|114 |\Ga.Elee. Lt. Co.—ist £,6.,58,'30-Jé&d)$101 |102%) Monongahela Light & Pow. Ov.— 
Co.—5&, £., = suoree| 79% Gottlieb - 5 let g., 58 Lg oot 1, L. 1948 we J&D) ...--» 110 
F .¥.1et6e,Jan.111.J&3)§111 114 ee. Ee ‘on 5418) 5414) Monong. Riv. Co 1949.A&0) ......|119% 
B’kiyn Wt. & W. Co.—Bee N. Y, Dojck Co. Income 5s. oa Gag," 1033 140 47%9|\48 | Montgomery usages Co.— 
Buff Gen. Elec. Re , 58,’39.F &A'§108 49/110 aramenes ® 1923.A40 “90 Prior Lien 5s. a oagaren. — ($200 102 
—— Iron 58, 1925......... Ad 87 | 89 |\GrandRiv. Sigtaihyag. 80 Montreal Lt., Heat & Pow 4 
& Boston Ay. | | SBeRE A&O)|§..-.-./100 ||Hack. Water Re-org. 5i J &J)§1 -|| 1st&coll.tr.g.442,’32 gon jor 1028 
Butte Electric & Power— let, g., 58, 1926.........--.-- -||Morris A edict ts, 1018 Fa onenh 101 
Jot g., sink. 14.8, 1402-81 J&D'§..---./101 ||Hartt Sia leo. Lt.--b6, 1918 .J&D Mystio W hart & Stor ge (Bos ion) “246 
Cont. Bt’boat.—5Ss, 1918. Man 100 |102% Hiswalian Com. ug.,6e,” 16A&0 st, gold, 58, Dec. 1, 1 &D§101_ |102 
Uensra: Union Telephone Co. | SER Mee” * pane --| 99 |\Natal saophaitcl 5a,'51. sa 14%) 15 
lst, g., Jas. 1) 1900-10 906-16. . Ted | Bosse 19% Hecker Jones Jewel, ¢a,1079 Mas seeeee|eeee-|| National Sanip Ge 
6.7 1919... ace ae -eeee- |1021¢||Hoboken Land Imp., 58, 5a,’10, M&N/§105 |..... lat g. 58, 1902 to Lon as. Pr ee 
Hudson River Waver Power Co.— at Sta hCo. Deb.5s, 1926340 96 974 
be. Be tg be joe 1946.3 Jad §104 |...... lst, g., e’k’g. £'d., 1914/29.M4N/$100_ |102 tar hMfg. 1st,g, §5°20.M&N| 110 |112 
Ches. 60 | 63 ||IlL Bios! Oo." deb, bs, 1 — A&O}§1014%)..... wa Br ist wee kee NITY woven LOO 
ma.06, 00-209 133 103 | 10544 ||imper! Lt., t & Power Bhoruct tens ba tba8. .F&A\§103 {106 
eer 1927... J&D/§103 |..... (St. Louis) let M. ’5s, 11 —- -A&0)§100 |..... New Ea el. 68, 906. A&O|$ 104%) ..+29" 
eee Deb. 6s... J&J\}..... -**" I tnternational Na Deb. Be, 193 DOLD nnnceeevnnees ASO 108 |... 
8s, July, 1926. 105%,106%)| let g. 5s, it~ 11 1929. F&A!) 100 |101%)| Deb. 5a, 1919,......-.000--A 109 %4| .«s0" 
yh he 6. ait Ae 10814g|110 peornee’ Aadady ate 1918.F4&A) lus |109 e. O. Brewing 5a, 1915...... ‘JaD| 1054s 
Geil tr teks 00 4y) 2000. er, 6s, 1948J4D/§ 99 |101 % ys. Se let, 58,06 .JAJ&O) 104 
ons bab, Lt.— iron steamborteeuly 1901.J4J| 50 | 57% uy Y. scuit Oo.—6s, 1911...Ma&S) 114 
isi 1949... F&Al). -.;--/1084 Jefferson & C. & 1. Co,— N.Y. Book Co, —18t g.48,1951.F&A| 92 |r 
Slave. OSs 44 100 |..-+0- ist 6. 56, 1926........---. J@D| 104 |...6. || 8. ¥. &E. R. Forry— 
& Bend. B a 3008 Sa 90 gold, 88, 1926 .......-. SED) 88 [27 | bes 1022 cnn ecece econ MAN § 06 | 95, 
Purchaser aiso pays interest, = London. { Bale prive. 
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MISCELLANEOUS BONDS AND STOCKS. 











=. Y. & Hob. F.. aay Soe 
M qopoxen Fer fy ede = 
nein 3 Telop, 
N.Y. & Pa. sor 


1st gold 
a 8 
ye Y. & 


Gen. Bk’ 


6, fae’ Power 58, = J&I 
iolk Ice Co.—68,J uly, 19) 
Norfolk Refrig ces & Tog 


Pennsylvan 





papi a 


yp» hd 
stionsix. Ys.— 
8t. L. Brew. Ass 


8 Louis 
&. L. Nat 


a te CS 
ab Baton’ Depots 


Sibley an > 


itt 

& Co.—lat ry & 3 10/14. 
Light’g, 52, g. Te — 

ipa Water-Works— 
le Iron RCo mu. g.48)25.d Sad) §102 


Team 0. 


Gen. 5a, July 1, 1951 
Tenn. Div.,let 6s, Jan. 1917. A&U 


24 mort., 6s, 


J& 
Tex.& PacCoal i st 6, 1 908.e0 
Qaion Ferry 3.5 “bar 1 oda 718..M. 
30.. M& 
ee 
arr Htny 1,4 1, 19061918. Fs gl §100%9 


ae mite 1929... 85 
4 i J'.48, 1929. wes 68 





Western Union— 


Collateral) 


Mutual Union 


= BONDS. 
Consol. 
Consol. 5, 1 
Besos Un aast na 1885, Jad 
peti 


1st cons, 
eee 
4 also pays 





Steel ‘let 58, 1917..... 
poe gold ¢ sot ——) 

goanee 
Phila, Elec.—Coll. 
56, g-, Tr. cert. Apr. < one 
reebars Brow! 
es at Co Coal—‘s, 1928. Sad 
Portland (Me ) Li 

Ist g. a Wat at 

Ferdand WV 





5 3s, 1968 t0 11.F&A 
notes 8, "44. N 


4s, 1906........ ou 
os _— 58, Nov.’30 








1907....A&0| 107 
—68,8.,A0g.,°18. S&S 9107 
~S.t.deb.,00,4," 13. “meg 11429). 


ust Co. 
48,1917 to 1922 V; i aes 
U.8. Reduct. & Refin, ar. 
U. +» Sink. fund 68, 1981. oJ &d | 
yen ril1,19 wo 
Newte eng Pp » 195 





Ask. | Stocks, 





| Bonds. 
Capital City G.L.Co. 











Hudson Co. Gas—5s gies 
Hudson River Gas & 


dianapo 
Jackson Gas, 58, 








pd Goa Ga 


Kenosha Gas & 


10349 1st g. 5, June 1, 1910-1930 J&D 





we 
Mune Gas., * Albany 6 
N baba Consolida 


N.London G.& Elec.,g. za, "27 A&O 
0. L. H. & P. Co. 
Pur. mon ool. tr. 48, 194 


Stav 
\N. Y. & Queens eo  ¥ & Power 


“os z. + 08, 1949.......... 
Norwic 
rae? (N. Y.) Gas & Elec.— 











| Pacitic Gas Impr.—4s, 1930. . 
|Paterson & PassaicGas & Elec.— 


‘Peo es GL, & Co 


guar., "g., 68 


| 

ln cago— 

| 1st, guar., a a. ”1904...M&N 
| $04 

| 











8 Oya A&I 
11019||City H.&L., Postoria te 8,8. 28.M&s =k 


R ferred 

ceneoo Consolidated Gas of N. J 
72 |\Consumers’ Gas ‘Toronto)...... 50 
9619||Denver Gas & Electric ........100 
------|| Detroit Cit; ae emisiivanebeetead 50 
a Co........100 

108%/||Essex & Hedsen sseeee-l100 
105 ||Ev 3 Gas & Bless, Li.---100 


ght Con 
letg.e’k’gfd eT tone ped 





A&O 

Joliet Gas 1st, » 5. 1908038. A&O) 

City (Mo.)Gas 5s, ’22 “ASO! 
& Electric Co— 


to Elec. L’ 
lst. g. 5s, yo 1, 1920, opt.M&N 
Menta'a Light & Power.— 
Ref’d gE Oe fd July 1, 1930..J&J 
8G 


, Mar. 1, 1910-30. --M&S 


8 S&S | 
Newark Gas ds Apr. 1, 1044 9 Q-J 
: le 
N. Eng. aa gba Dea. 1 1937 J&D Di s3 59 
~—_, PL obs —Consolidated Gas 
ay; . 5s, Dec. 1, 1948....J&D 
9.F&A 


E4.EL. 0.,N.Y. ,1st56, 1910M&S 
1st con. 995. pret 
Mt. Morris E =~ oe 0 .M&sS 
Central Un. Gas 1927.3 dd 
uitable Gas 1st nae 1932.M&8 


late gous. g, 58, A 1,’30..F&A 
eens ‘Gas & Elec. Co, | 


-. S&S 
(Ct.} Gas & E.,g.58,'27S&d 





58 g., 1911-1931....... ..... M&s'§ 
‘Oakland G.L.& H.2d 58, 1916. ae 


Consol g, 58, 1949...........M&8| 10149|102's/| Alamo 
hr ye Gas & Elect. of Oswezo— 


.8’k’gf’'d5s,M’ Rhy ’20-’30M&N 
T. 6, Chi 





D 
1st con., g., bs, 943........A&O} 1 

















ansvill 
Gas & Electric of Bergen Co 








Lowell Gas....... sptmavownmente 
tri 

















| Trust certificates.............. 


e pwc ccccccceccceccovcccod 


Standard, G0 QCM cn dashisade iste 100 
as-Light & Heat. 72100 


50 
|Paterson & Passaic Gas & Elec... 
Philadelphia Gas Lt. & Coke (Chic.)100 

elphia United Gas Imp..50 
W's nsolidated Gas, pref.50 
.- e’s Natural Gas..... *- 


Gas & Elec..... 
“ | Equitable Gas-Lt So ($5 FB! 


Pacific Gas Improvemen 
| Pacific Ligh 


| <8 ROUGE ROD ‘cnecsccese-c-ccccons he 
|Waitham Gas & Light Co......100). 


cian’ (Washington ( (D. C.) Gas.........20)t “BI 
Wheeling Gas Co.......... PENS of 82 | 85 


MINING STOCKS. 























Jamaioa Plain Gas Light... 1001 150 











90 | 95 


.25\t 75 |... 
1 49 5 


Hudson County Gas........ .. 100 
Indianapolis Gas............. «2-50 
Jackson a GOB ccccestsous 50 

aa --100 





| ity 

Laclede Gas Light, com... eaatd 100 - 
Preferred 00} 105 

Louisville » Ge Light..--...----100) 


100 
100 
50 
6u 
Edison... .100/x130 
\New England Gas & Coke.....100 
iNew Haven Gas-Light...........25)\t 
leans Gas- t 100) 1114911319 


New v York City—Consolidated. -100) 22 


Preferred... ...........- -100} 150 


Oakiand G 
\O. Sind. Coma Wet billion antes 
10214 Pawtucket Gas ebenae sama t 





People’s Bg * ghee 1225\t - 27 
Phitadelphi peg 2250|t 4: 


O0,......2.-.-10)? 





112 114 
s-0000|250 
260 |....00 

270 


260 
108 (109% 
61 








643) 6 
75 | 7° 


111% 112% 
te 226 





& 


|160 
40 | 45 
i 30 
821g 


PRAONG: in asc n patent icdsdcversssses 1| 1018c.| 1090 


ladventare Gonsolidated. 25\t 204s) 2lig 
Aetna Consol. (Quicksilver) 5, Sp.sk 
|Alabama Consol.Coal & Iron..100} 10%) 30 
oS CR EN 100| 75 (100 

EEE LS ae 1 40-| 4450, 
Alloues (Assessment paid.)..... 25 3%) 4 
ted Copper.........100| 62%/ 63 

ro ke ee .25| 18¥ 200 
-| American Gold Dredging........5\t 3 
‘Am. Gold Mining Go. (St L.)....10| 1:00 1-05 


Amer. Zino. & Smelting. ..25|1 1244) 12 
os ..25 (all: 1 ~ 


uit. Lt.d@ Fuel 68, 1905....J&J ‘Anaconda Co 3 114 
one .G.-L, & C.1st,g.,58,’37..J&3 §10¥ |10949| Anaconda (gold)... 25e. 
| Mutual uelGaagb ony | 107 "| Argontums-Juniata Bixc| ter 

ut ‘uelGas g.,58,194 n a ° . | 
006 58-19 1947...M. 1084 SOE cpecodsceds Ssee = * 1 
| philadelphia Comp — Atlantic.................... -00e25|t 29%) 
1st col. tr., g.58,1949 ...... | Baltic, Becetpts eaten accaeueSBit 45's) 49% 
| Pittaburg “° <Rr" a |Battle Mountain Cons............ 16.) 17¢. 
|_ let 58, g., Feb. Ce F&A Bingham Consol. Min. & Smelt... Sol 24 | 25 
'Portland ( ore.) Gas Light Co.— |Ben Air Coal, common........100) 4843 50 
| Quincy {1 ret ong at = Saat Preferred. ............0.0... .-100} 103 104 
bs, hag Ligh menanan Develo ment Co.......10| 8t¢.| 95e, 
ast Sag fr 1989. --M&S {Bonne Terre F. & C. Co........ ~-19)} — 4 
e0.—5s.'12 M&N [Boston ¢ (Quicksilver)... seated -10/t 2e)...... 
Rt ee Mies, Sige 1920 op.1v10J&J Britanni: n ning ibe ni 2a 2 ls 
Bt. Joseph Gas—1st, 58, 1937.3 &J|9 |British Columbia..................5|' 9 | 9% 
/St. P. Gas-L.—Con.ex. ,68,1918.J &J Buffalo Iron Co. (Nashville 100} 23 25 
1st, 68, 1915. -.-.....-- weeee Sd} 1 eeeeecceeneecseccseeedOQ| 6U | 63 
Gen., g., 58, 1944,........... |Butterfly ........ ada 130.) 15¢, 
‘Stockton Gas & ‘nes. Calumet & Heela.. "95/1585 600 
\Syracuse hers ee Jan toaé. ua \Centennial .25/\t 204s) 20% 
ton G Co..g. .58,'49. Mss (Central Coal & Coke Com..::-7i00) 40 |... 
Troy on i, BOMB cccccces | n0Seeess sco wes seeeees1O0} «---+-/.. seee 
CGaneol 50, 1980. ‘Central Lead Oo . 2.227222 wnsac BOD} <sasss 132 
'United Gas. et Elec. of N. a Central Oil.............. accccacstlt Gar 9 
1st coll. tr. g. 5a, LvZ2....... J&I|§ 102 |Cleveland Cliffs Iron Co. ~-neee OQ} O08 ':3:3.... 
Wash.Gas Co.—A,6s, 1 902-27, Jad) 136 \Coohiti (Gold). ............... ie 400. 
B, Ga, 1904-29........ ....... J&J Colorado Fuel & Iron....... "1001 —s 102% 
Weatchester esting, Oo ES Ra et -.100) |139 
Lat g. 58, Deo. 1, 1950 ...... J&D) 104 ‘Col. & Hook. Coal é a tron... 100| ” 20% 
Municipal Gas Go. (Yonkers:— \Colo. City & Map 1 do. “~. 
68, Jan. 1, 1904........... J&J) {Columbia Lead.......... ate ll 13% 
N.Y. Sub. Gas—1st g.58, 49.Ma&s/}i05 \Golumbdme- Vietor Tunnel 1| Te 
West.Gaa, Mil., lst 5a, May ‘1,1902/)1 ‘Consolidation Coal of Md......100} 83 | 85 
spt. Gas— ete. \Consolidated Coal Co., St. L...100) 18 | 19% 
Willimantic Gas & — \Consolidated Mereur a oe * i% 93 
let 5a, 1921............ woes F&A |§..-..-, 102% Quatinensal 2 ane & | & Lead....... “331 at mS 
GAS STOCKS. _Par| Copper Range Consold Go...100| 43% 23% 
American Light & Traction. ..100) COTMOLADUS. ......00cceccencccnceaeed! Bt) 4a. 
Preferred. . wee-00s--k00 Tweede & CO. O...........000- mecedad| cacean idane 
Baltimore Consolidated Gas...100 49||Oripple Creek Consolidated......1/ 7 7 
Boston— Bay State..............50 BLY ~ Wat ...000: cnneessss accnkagee @6 Tol. 
lestown Gas & ey DAMRO. 0... cccccccerccccccccccsacesd| 44 
East Boston Gas............. boovor Jack BOR. nossene washed 4720. 





Doe Run Lead.... -. -.. 2... 100} 1298 |135 








accraed interest. + Prices per share, not p.c, | Sale price. ¥ Ex-dividend. tim London. @ Anaconda now quoted p.o 





Co.....50) | ition 

‘Toledo Gas Tight a Coke Go. -100} 119 120 
y (N. Y.) Gas...... eeseceee-100| 155 

109%) United Gas & Elec. of N. J.....100 
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Stocks. Par. Stocks. Par. 
Dominion asstatom Ousl.....-----------388 ELECTRIC. whtw ORLEANS-—(Con.)— 


eeneeee cdebee seccascnncccnckOG 
|Buffalo General Electric. --....100 
Elkton Sey ee icigai eae | ; 


Kim Biiver. i o-n----------------~- 1 bg ee igstat Gentral Lene & ree Sg 
1 
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— 
od 








Ve.| Chi GO.  .acceve 
Colum! Ses Edison Co .... . aot 
Preferred . Sounintls o6t 
Rdison El. ium. Co. (Boston) .1¢ 
Edison Ill oe oiai 











\POUtoniA.....cesccesccescee 





New Yorx— 
a Sontinental.. esaccvcceves 
: 770 eoeee 


eaeneerscnceaccccnssenst 


Buin Cy EE porter 
-American . 














and a 

——— — 

SsESesse 
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oe 























‘6c| Kings -.10 Glove Rutgers. 
Lowell Electric Lie 100| 106 \Gree: RE asses 
oe Gen. Hleotrie... 4 75 

coe caenecese |Hanover ....... wcvecececccccccnes 

'Mo. Edison Elec. Lt., 00 0 | 16 | dbcsthoddesibecshisé ioe 

Preferred. 100) 40 | 45 |New York.......ccccesceseeeee-L00 

Montreal Light Heat & Power.100 Wb Lon ddbalinen canned Kécbassle 

|Mutual Elec. Lt., 8. Francisoo..10/1 5 25 

oo sett Electric... ---50 


N. Y. & Queens Elec, sspesdaahre 100 
Preferred. 


Niagara Falls Pow 100 

Phila. Electric Co. (ois a = 25 

Rhode Island Elec aro 

Saiem (Mass.) Electric -.. 

ao Sackung Ose Street figs ; 
racuse : 

“ nited Elec. Lt. -Balt., Pref.50 \Girard F. & M eae fewcece 

United Klectric of New Jersey 100 ‘Tne. Co. County of Phila. :°°°°°100}i 

United Electric Seour., pref...100) 100 \Insurance Co. of N. A ~gl0)! 23% 

United Illum. Co. of N. Havenl00 Insurance Co. of State of Pa.. WT aga 

| West’ghouse Elec. & Mig. As’t'g50 \Jeffe: 

| Ist preferred 50) 1 

INSURANCE. 
ALBANY— 
Albany Insurance Co 35 
Commerce [Insurance Co Te pi =+-19 Joseves 


{Uni 
BALTIMORE— ‘United Firemens.........--.-.-..10|tt-.... 


PITTSBURG— 
|All nia ....... eccccccesccosccs 50)|t 


80 
50/t 80 
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*||American (Fire & Marine) 

Boston Marine 
|Conveyancers’ Title 

“|| Massachusetts Tit] 


aj s¥g] i ugsesse 33 

















Merchants’ (Liquidating) 
|Prov. Washington............... 50 
CAMDEN, N. J.— RICHMOND— 

Fire & 


_.5%| Camden Fire Insurance Ass'n. ..5 ; Virginia lo 25 
CINCINNATI— Virginia State............. 


San FRANcisco— 
man’s Fund 
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Columbia. ......-+6+0« 
P. sccccine duet cedecesnonewen 20|' 50 








» ngngaasge 





lNational Umion...... ERERER LS. 
[People’s...........eeeseeeee 
| Potomac. nabebaeapensounnes an 
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a Ao 
ee ee 
3B sai 3 
S aBausFSSSS.5E88 


b. Fel. «Cin.) (new etk.). 109, 
ne eo is} 
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MARINE INSURANCE SCRIP. 
TUVOIORS'..00.ececeescss2aee00-100 Atlantic Mutual -1897 .....0+---++- 
LOUIsVILLE— 1808. 22a 7 


coves erecccercesece coneeesDO 


German 
we Lgndoville.-.00- eceoe e ‘ 190 
Tat Toler & Cable Oo i seu! of Mutual Lite of Kentioky: . 1902 (w. 1.)..... 
Preferred.....---cercec-eeere- lOO, Ohg penn salons wucky..... ’ MANUFACTURING. Par. 


Pn | Bia Clty ....--0--2.-000+- RES? 
)-eL 00, Factore + ernie ye 


19 83 | #4 ig anette: Pe Ae 
ae / ne eak oe « BA.) . cccnncccnces 
400 +} Ph@OMIZ...0..cc0cccereeeseeeeee-00) 90 | 96 |/AU fc : 
MOBILE — 

& Traders .........---100) 1 


Factors 

BUONOWELL. 0.00. -e0eeceeeeeeee LOO 140 100 

| NEWARK | Barnaby Manut, Oo, . B.)...100 
ak ae 100 


sy Bate: 100 8 Ne 
P100) a86 ie "60) 800 [22 > vagprommmmerne 
T ‘ ° sg 0 bead ‘Merchants.. | Besse . ann 
wie 440 i (Prudential LAfe,......0c+.ss00nssees ; jane Lee 
cae ‘f a6 |eceastey Vastinonce 00....++ -+--40|? | See ae 
meee Queene. 160 tae 
sgesine lose 


Ayr x Bx-dividend. 













































































































































































































































































































ty April, 1902. MISCELLANEOUS STOCKS 55 
aie cocks. Par.| Bia. Ast.| Stocks Par.| Bid. | Ask. | Stocks. Par| Bid, |Ask. 
nen | ceeeceesseeesL00/ 101 (10249) American Hosiery Co... nesee wovese 25/1160 (165 |\General Chemical Co..........100| 60 | 70 
=f (Fall River)....- “ej 108| 188. | 28, | American 100 Co......:-::----100) 19%] 19%]  Preferred.....-....°"----..-100| 1U0 102 
% featuring Co. (-¥)500/1207 |""""- | amerioan Linseed Go., com..-100| 24°| 24 || Preferred’...--7c-.-----..--100/x128 |.---- 
—s 00, (COMD.)....0+--+22+-100 129 |131 PPOUITOG jnb sésindasecesncs ces 100; 5249 55 ||Gottlieb-Bauernsch-Strauss Brew.| 20 | 20 
Colum (N. H.)..00ceeee-02-100) «.-- 1100 | American Locomotive......... 100} 31%) 32 ||\Gray & Dudley Oo. (Nashville)100) 115 (118 
tal (MO. --:-02+-n2+000) 08 254g).....-. sasccsecccensceeeseesLOO| 93%) 94 ||\Graniteville Mfg. Co....... “713001 165 |170 
Cornell Mails OF.) 550200) once] | Amer Malttg Go... 100) 18 | ,68|Haokensaok Meadows Go.-::.:100| 71%) 72 
took! . (N. B..).. eapeen Pe ‘a SAE ao mus 
eo ing OO sur'g Go..100 SE: |} sod American Palace Car Co. 40 | 42 Preferred................ 100} 110 |....<6 
Da’ 100} 104 ferred 7222100! 85 | 90 |/Hana Plantation Co.(Cai.) 100; 3 4 
Dwight (Mass.) American Publishins : (Hartf’d) .25 1......| 25 ||Hartford Carp. Co........ 100} ...... 50 
05 American tor Co. com...100| 4U%|......|| Preferred.. 100} 100 |...... 
= g a peal ty nny hed aay RE 
merican MEAD 20. cadesbacRit-neraee avana com 
wih American Snipbuilding........ 34%) PGA IE DS gael aR 100| 47 | 50 
. Preferr soweseccoscccsccces 9 Hawalian Com. & Sugar. occcee 100) 37 | 40 
yi American Smeiting &Bef.,com.100 H. B, Claflin 00........2. s00-- 100) 98 |102 
nee PU caense! cacvesocncens 1 pS a ky s0dde caneocse 100 100 |105 
American Snuff Co.............100 OUND «0 dhwbe anacsces 100} 102 |....06 
Preterwzed. ..ccce cocce secce cool Hobéken Land & Improvem’t. 100) 112 | ..200s 
Amer’ Straw Board........ Holyoke Water Power......... 100; 310 | ..--«0 
Amer! Sugar Refining Hunting’n Chambers (Boston)100| 101 /|102 
Preferred ....... peosees ae hiuson Sugar Lm ag 50}t... 11 
| American Surety bEecsenee Hydraulic Preas Brick «s 94 
Awmerican Thread pre: ‘Toterns tional Bankip Go. see 
sewers Apenes pa smenee, commo: won Paper 
ck Americen an 6 ot , Founders ante ‘International Power Ge" eas 
400 |American \International Salt Certificates ...; 15 | 17 
PROSCETOS.. .00000 000: cccccccce International Milver,common..100| 12%) 12% 
American Woolen, com %|| Preferred..................200 49 | 52 
Preferred....cc.cecceccoe 200-100} 79 0 Int/nat/nal St’m Pump, com...100 5419, 554s 
American Wringer, com....... 100; 65 0 ||_ Prefe aéconunascceson A, SO | Se 
la a a 109] 105 1071 Jechuon Brewing G6. (N8.0...100) 400 |500 
AP ester Writing Paper beleutiad 198 3 419/|J. B. Stetaon Co. Com..........100| 150 |...... 
| ascootated Merchants, ist pt. 100 100 ; 160° 
125 /Atlantio Trans. Co. of W. -100 sseeee 
: Anatom Lana ansas City 8 “7100 130 
as B timore 2 Warehouse Go 23 ||Kemp.,Wool. OandyOo.(T (Tenn.)100| 74 | 78 
|Barney & Smitn Car........... 2 25 | Kentucky Heating Co.......... 300} 118 |...... 
‘ ferred,8 per cent cum....100| 12949|131 |\Kentucky Title................. 190) 7 109 
Shell Road Co. (Mobile)....25|! 25 | 27% Rentachy WOOD. cccccnccscans 162 
ipa hlehem oe ___ ee RFS seeces |seenes , Limited..... coke aannner + Wis 05) 15°10 
184 [Billings & 8 = OE bees: 25\t 3 38 i =iciintihinamsnaddoaal 1/15°45 “60 
2% Corton | a pone & Be uarantes.. 100 ee 475 la ahere cory y & Clark. bsisncetk 25)t 42 oe 
[Boston Land.........2.---.-c00c0010|! & |-cos- gz OR inka caknddiedas 
6 oes ils Pall ans) 1000 11800 93 |Boston Land Co., com. . 100) S pf Lanaton Mon 0 ian 8.51500 ' 1473) 154g 
Manufact' ass. covce-|| PROLGRTOG... -.. cccccoccccce C) association — ccoce ° 
- ort 288. . : ~--100|'108 sce Brandon Printing oe Sat: 100 100 a pet ate Surety Oo, Co. 100) 21 bro rer 
Parke ro: rook ord) ....25/|!......) ers’ Suret i 
My repperell (Me. 6.) 255 1/2574) = Exchan, a fa 50 Lawyers’ Title Ins. Co... 100} 345 [35> 
Be ere OS te anaes es tes HY | as" [Lineman cece aaa! 5g 
eeccccooce roo 8 cece coccce ; 
7% potomska Mills (IN. ay abs ase, conane 112 ‘Brunswick Dod! Dock & City ‘imp.-199 11% 12 Livery is 100; 75 | 85 
sendin Rich. Borden (Fall River)..... 100) 127 |...... Burr Index Co. (Hartford) ..... 25¢ 25 | 25 | Louisv. Sesasse Wateires, comstes 45 | 50 
“<i -X tye ver).........100) 102 (10% ‘Calumet & Chic. og yp ES 100, 80 | 82 PR citettindccincinrapoess 107 110 
10 iy Tg % mined cies dena tr [pemneee Boon JO. -aencencenconseeBG@lt som 23% ames - — aay Goats Os. 100 be | 45 
Seaconett Mills (F. R.).........100 ...... | OF mbria Steel Co..... .........- | adiso uare Se ae 
82 Shove (Fail River)... 2.7.22. 00, 65 | 70 |\Canton Co. (Baltimore)........ i00| 96 | 98 |Manhattan Beach Co.......... 100 14 | 16 
T pm ey ag a Co. (Utica) 100; 180 7? igeees Cos) = |eoeee joe Rage ay | Water (Cal) a 60 on 
Stafford (Fall River)...........100) .....- 01d. ................-------100) 110 |.....-|| Marsden Co. /Phila.)..... aad 
sneeee Stonewall Cot. ‘Mille (Mobile). bee) 138 130 | entrai «ire Works,common.100 20 | 23 CS SR See Sennen, 25 
be Be 000|11000 |7777-.]ichartiers Valley Water... a8 | bo Merganthaler Lingtype.. ame ooixies |... 
edsovecceccedGOO I 8000 liccoes ers Valley Wa » | er pe.... ae 
eo Tremont & 8. (Mass.).......... 100} 95 |..... Chesebrough Manf’2 Co 450 470 ———- Brewing Co -100| 85 | 90 
Be Union Votton Mfg. ( River)100| 136 (140 (Pre a sees Sy: & Un. stk. Yds. 100 1x170 |...... Res Be ..100; 110 (112 
8 Utica — & Mohawk Valle 1206%|211 ont Be <ssansoesnateee-or- rod dom 121% a + See 160 155 |160 
occ cecccececes co = 8 st cocces | onon. i iiscndadite ais ccnien pecccce 
Utiea & Willowvale Bioach’y. -100] 190 hure Co. (Cin.) pref. veceze..100| 30. | Morris Canal (guar. Leh. Val. 100} a 
| 37 Wampanoag (Fall River)...... 100] 83 | 85 n. Tobacco Warehouse 00..100| 69%| Preferred ..............-.-. --100) 170 
| 8 vemeugen wy €. oo pebendae ons ” . ‘Oinotunatt Union Stock Yards. 109 wateg nee ot ie op reed ehiniees or re a. 
eetamoe oe Re Preferred .........02--00.+0000-50) ----+- 8 eo Whart rage com.. ! 
215 Whitman GEIB) ccciccce. 100} 105 (106 (Oitizens’ Steamboat (Troy)....100, 165 175 eee 105 (110 
MN EEE Desc cncceccovaccons 7501t850 | ...../\CL. & Sand.Brew.—Comb.stks.10u. 58 | 60 Narholle Title Company.......... 73 | 83 
239° \Cleveland Stone Co 100 ashville Warehouse & Elev..100 20 | 25 
EXCHANGE SEATS. | Someta iowa 
e \Consol. Car Hea ation phalt......... 
284 : \Consol. Fire Works a RRC. 
114 L, Sate, Bid, | Ask. nS RESTS COP National Biscuit Co., com. 
% wap 8 3 ‘Consolidated Ice Co oa — > SS geconerones 
ete dane é ational Bread. 
1a, few nod panghy aye 05.008 at #556] Consol. Lake Superior Go. Preferred .-....--.-+--.-0 7100; 83% 
90 New York Produce Ex... x B80 200 ” BO o Preferred Ry. Lt. & Refrig. Co “io 7 | 7 eo i erm i189 aon a. 
nso 1. €°S), PPROIGPPOG. ... 2.0. ccc cccccecces 
bt } ad Pod + wet _- 4,200) ...... | ewes. ‘Continent’! Tohaceo, preferred 100) 1 119 |121 | Nat. Enamel. &Stamping......100 30 31 
85 Baltimore Stock Exo'ne | 7,500! 60a) 8.550] Contra Costa Water... ......... 100) 754s) 78 erento 100 83 86 
ss Boston Stock Exchence esses = 7000||Corbin on: male eeccene 100) 375 325 motanes + adage nd ing Co..--50 ! _ 37 
os aed OF pe AE robin Minamsness soedsbund |\¥AOU | ----- Fire fing oon OU DL“) 222 cne 
| 66 Bio change #000) 500) $7800 Corn Products Go°22.0.2002222 i100, 37 | 3740 Preferred ..........-.-..----- 50? 41s 4aig 
| 7% S Stock mee eee 1,300 2,000) preferred. .........--.--..-- 100} &9 | 8949] National Lead.................. 100 18% 19% 
Pittab’ ork eek at $700 6,000 6,500) ' Coy. & Cin. Brid “Spee RAY cost acces? RUMEN... 3c. <asccacesos- 100 85 | Sulg 
9% St. LoulsStock Exohenec! s'ogn! #600 10,000!\CTamP_ Sh: ip Yard <a. 100 $....-- 6 | National Machine (Comn.)..-- 25+ 20 | 25 
i" eran Seok OnE nasa! tal speluetinens oolets Ons......--les) tes. [ie 
" MISCELLANEOUS STOCKS. ucible Stee of Am...... ational Sure tes P Pay 
Par,| Onntaniea Witar Wiliationa.itoo| 160 |... |new tines Mamareeermng Oss Sst 98 ‘|. >- 
4. Booth Packing Co...........100) 30 | 35 ||Denver Union Water, com..... 00| 17 | 19 |New Haven Water Co.......... ERD bccn 
Preferred | Preferred...... “100! 27 | 29 | New Louisiana Jockey Clud...100 220 250 
| Devonshire B'iding (Boston). “100! 104 (105 | New Orleans Brewing, com...100 36% 
Digmond Home mp o.. ees 100) Nag |136 Preferred 72 | 7 
amon EGE SAS 
PR ickdbtertecctdcsrcencces it 4 
Distilline Co. of America. ...... 100, 38% 
| Preferred... hieheesebet --100| 39 | 
‘Dominion Iron & Steel.........100, 45 
Dominion Securities Co........ 100 115 | e 
|Kagle & Pheonix Man'?'g Go.23100) 90 | a 
Eagle Lock, 20 Pp. ©....02..0..00. 11 60 | < 
— Boat Co., common | * Z 
1% 2 |: ‘ 
2% 3) Norfolk ES * 105 
5% 6 | North American aw siert) 100 124%: 126 
Preferred 22100! a | so | ee see 12a 
Euterprise Mig. Oo. (Ga.)......100/ 90 | 95 | Otis Elevator Co.—Common...100, 32 33° 
one 2 Oe > Sea.) )..100! 58 | (662 Rea” FULL 
gon eeeeeas 25\t 49 St | Paauhau 8 yt ey | -k* 
Per. B Ohip. Te Tob. nw. Co. 100 accees | 7 QO; 165 .....5 
By Fidpicestiane 8 ett 100 72%, 7 
side sasesagss i ‘ 1 
a 44  & 
~.2QF 28 | ssaane 
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Stocks. Par. Phe Stocks. Par.) Bid. | Ask. Stocks. Par.) Bia. 


Cloth.......... . || Shultz maten--- United Fruit Co. ..............1 

38 |Sibley United Shoe Machinery... rise oe 
.|| Silver certificates United Shoe Machinery Pref. ...25 
8 Hard 1 U.8. Cast Iron Pipe & dry.100 


| Preferred Prefe SRS: Sf PETE 

| 2a pretuered 100) 161 . ||U. 8. Cotton Duck Co: 

.||Singer Mfg. Co. (new stock) ....100| 235 (2 U. 8. Envelope se 
w= id Steel &1.Co. meee 33%) 35 _eee.- 


|_ Preferred 00) 83 U. 8. Exp 00 
Smyth ) 1 7) U.S. Fidality & Guar.Go. ‘Md.).100 
Spring 00 : 1 U. 8. Glass com 00 





























a0 100 
Standard Oil of al ob lersey....100 Prefe: ¥ 
Standard Rope & 100|_ 6 649||U. 8. Printing Co 10¢ 

n & Refin’g, com.. yee 











‘ater 
Pratt & Cady Co. -100 Standard d Underground Cable.100; U. 8, Reduct' 
pratt & Whitney Pref. (new). 100 1 'Stanle orks 25\t 7 Prefe 
Pressed Steel Car Co., com ...100 4 State 1. exoha (Boston) ..100 

100 a West. Stable Oar Line.10u 


e oF 
ig t 2 14||_ Preferred. ............... ----100 
Switt & Co 1 VPreterre Tobacco 








Go.(10 p'd) 100 Tenth &Twe ty. ‘third S¢:Forry 100! 
Tran Sub. ees ( » n enty- ‘erry 
BaP Associates sire 100; 100 Texas & Pacific Coal Co.......100 
mblic [ron & Steel mo Texas Pacific en frast 1 


'The Pallman Co e 
Tidewater Stoel G 61g Warwick Iron & 8 : 
by i ee Co ---25it Washington Market: J&J.......50 
Washington Safe Deposit Co..100 
Washington Water Power Co .100 
100 Prefe 100 0 |.. Webb Manufact. Co—Nashv’le 100 
Babber Go oyal Baking Powder, pref...100) 104 (107 Wells, Fargo Express....... ---100 
M’f'g Co.—Com.100 ¥4|_Preferred.. -100 Welsbach mpany 1 
73 |'Union Dairy Co. (St. Louis) ...100) Westcott Express, common ...100 
Union Ferry (N. Y. and Bklyn)100 Preferred 100 
| Onion Steel Screw (Cleveland)100) 1 Western Aut. Mach. Screw Co. = 
\Union Switch & Signal 5 144; 84 || Western Stone (Chic.) palais, 
ican eee Preferred 50)! | Westinghouse Air Brake +18019/181 
Hrransiez100 'Union Type (sce potegmemmee « 80 3 Wi ggins Ferry Co 100 i cocece 
--100 1st preferred... 100 re oie 
2nd pref 128 | Worthington Pump, pref 126% 128 


t Prices are per share, not per cent. 1 Sale price. x Ex-dividend. § And interest. 


QUOTATIONS OF BANK AND TRUST COMPANY STOCKS. 
Prices are share, not per cent, with the exception of New York City, Brooklyn and Canadian bank stocks, 
Prices marked thus (*) indicate sales, 

The dagger (+) prefixed to a price indicates that the figures show the book value, 
Notice Change.—We now re surplus and undivided profits together (in the column designated Surplus and 
) except where otherwise indica’ 
Where names of the banks are printed in italics, fuller returns may be found in the advertising columns in the 
front part of the paper. 
ALABAMA, “CALIFORNIA. —(CONCLUDED.) 


Surplus Gross surplus Gross 
- |@ Profits. Deposits. . Oapital. \¢ Profits. Deposits. 


g g Per ANC! fOom g 
21,554) 1,182,057 115 columbus S&L. Soo 100,000 
15,000} —180,000/100| 100 1 , 
ew 0C 
Hy 379 
164,098 





































































































'g8 Bank. 
Nevada Nat. of 8.Fr. 
San Fran. Nat. Bk.. 
$ ran. Sav. Union. 
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155 ,142,650! 100 per 
252,109] 8,443,279 voeee | 2900 


me. i, | 154,726] 1,155,881 socesdl ali 
eagle 81339 °483,659| 50| |... 


000 
rose ce. | 179°37 25 soece Jose 8. Dep. Bk. 2,591,065 oneees 
683,703 25 |-e00e Gard. C. Bk. & T. Oo. "638,830! 100! 
1bo888 v 149, tri pe seeees CANADA. 
yt ory yee * pale (Returns of Canadian banks are given on page 


New ‘Company. eenhl Scene COLORADO. 


190), (000 
asa ORADO SPR’GS- 
erect at’l Rank.. 000} 38,174) 2,186,9: e 
Exchange Nat. Bank 000 104,2 61) 2,717,770). ...| «006 
r \share | First National Bank F 376,908| 3,064,0 ‘ 
Colo. Sp’gs Tr. Co. . 900! 2'015 344,977 «| coosee 
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DENVER— 

Central Bavin 6 Bk. 27,49 868,289 —— 

| Colorado Nat. Bank. 00 

| Denver Nat. Bank... 00 282,003 7 031 '738 1 

| Denver Sav. Bank.. 1} 1 *735, "302 

20, "311. 303 

| 55,2 1, '998,8 01 
West. Bk.&8.Dep.0o| 100, 386'250 

| InternationalTr.Co.| 250,( 179/155 3,023,865 

| . Lea 

j ane at. Deak 100,000, 34,251 531,947). 
pr etwas Nat. Bk 100,000; 51,117) 1,771,671 

















sa] 
5 





oh 





























BF 
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Niom 
viet wae Bank ..| 300,000) 106,016 6.494.199 
| Mercantile Nat, Bk 100,000} 21,857) 456,291 
... | Pueblo Nat’] Bank..| 100,000 167, pte thy 
| Pueblo Bavings Bk . 60,000| 14,186, 687,586 
| Western Nat. Bank... 100,000| 8,632) 807; 913/100 


| 224, 

4 rie 3s : _________ GONNEGTICUT. 

B| 1084/508lt0 ‘7 BRIDGEPORT— 
000) 3,769, Rn Bridgeport Nat.Bk..| 215 
npigsed 8,769,8 Oty Meuowal day te 

















250, 

250,000| 2,055,836) ... SocnosteatHan Bk, 332,1 

* one’ ‘570 a 98 Firet National Bonk. 210, 

| 268 } ° uonnock Nat, Bk, J 

500, 100,195, '898,382)....| ; Bric rt Trust Co! ¢ 3,047 
400 | §8,669) 2,6 ae papital to be beinere 

Per \6 zed amount 


aon 
i is larger; when tult 
| 426,800, 13,266) 430,824)! Pialeos Lae a, oe 

| 943800 «18298, 204 cain Sie pet ofet eeltie. pttore of oredit. 7 80 De 
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BANK, STOOK QUOTATIONS. 
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_ 


WHERE NAMES ARE PRINTED IN ITALICS FULLER RETURNS MAY BE FOUND IN THE ADVERTISING COLUMNS. 
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CONNECTICUT—(ConcLuDeED ) 



























































































































































































































































Surptus Gross 
Oapital. Profits. _Deposits. \P relied Bid. | Ask. 
& 3 Per \share 
Baus Not Bank .... 500,860 3,994, an 190 |..... 
t Nat. Bi. 303,883| 1,415,537, 50, 70 |..... 
Oak Nat. BE. 194,791 1,581,448|100| 93 |:--.. 
x of Hartford. 96,171, '855,¢51100| 90 |i04 
iver Bg. 00. 134,740} 755,915) 30, 45 |...... 
Gon”; Mech. Nat. Bk. 157,559| 1,284,220 100) 122 |:..... 
First National Bank, 82,063| 2,859,636 100 125 |..... 
Firstjord Nat. Bank. 744,412| 3,176,182100| 130 |:.... 
National Ex. Bank. Bee'oe7| Laas oaviioel tee [i 
Paani mpany.. 114,374| _'608,964100| 130 |..... 
See estates Bai! x: 376.384 2336 217100) 378 | 
B. ’ | cecres 
valet a B.D. C 806,031) 2,336,081 100) 190 |--- 
Selatity 00...--.---- 33,626, _'225,889100| 105 |:.... 
Hartford Trust Co. 206,698! 1,642, :754/100) 105 
pase "er 
Te zaneze| ,Teeensiee) ise 
First National B e201, 
ank.... 47,277| '416,475| 60| 77 
eareaata’ Nat. Bk.. 144,532 1.166890 50| 62 
Nat. New Haven Bk. 313,430| 1,005,323 100| 198 
Nat. Trad’men’s Bk. 274,869| 1,266,069100| 150 
ii. H. Co. Nat. Bank. 33,491; °649,241 10) 16 
‘Nat. Bank. 456,059, 950,556100| 198 
Fale National Bank 217,377| 919.3891100| 132 
n Trust Co... 112;779| 672,855 100) ...... vase 
a> shore 
Bae gct Bank. 139,667, 623 4961100) 130 {140 
Fourth Nat. Bank... 58,500} 450,000100| 125 |130 
Sina iat BE sfnees Sobre ae |-a5~ 
t. . ’ | 
Sasatal Trust Go... 123,685} 1,030,573100 125 |...... 
DELAWARE. 
- | Per |share 
goatee toan.| singoe] seavel ssusagieg 1 [it 
’ Bank...... le * 
First National Bank. 500,000, 184,498) 3'3971100 121 
Hist BE-of Delaware 110,000/ 137,832 438, ‘517200 400 [450 
0 D 
* ’ , ’ , { | 
and ‘Brandy wine. 200,010] 234,048, 1,275,652 30, £0 | 85 
Nat. Bank....| 203,175 365,365) 1,286,607 25 80 | 85 
. Ga. & Tr. Oo. ,000| 276,433, 1,707,945/100 145/155 
See’rity Tr.48.D.Co. $00;000' 237'613! 2'059'611 100 150. |160 
DISTRICT OF COLUMBIA. 
114,091] 1,751 124/100 275 |...... 
203,277| 1,276,634|100| 175 |...... 
175,507| 1,669,166|100| 185 |-..... 
313,500] 1,124,355|100 290 |----7: 
10/603| 1,700:980|1001 38040 
25,071| '930.721|100 150 |...... 
572,767| 3,125,5%3|100 725 (8° 0 
410,968| 6,455.025/100 725 (805 
95,393| 1,228,528/100 168 |..... 
‘794| °750,047/100 140 159 
4:600| 289,587/100 100 105 
71,066] _ 931,388/100| 125 |...... 
551,467| 3,964,422|100) 217% 295 
New company. |100) ..... |rseeee 
140,910] 4,074,142/100! 162 | ..... 
339:793! 4,611:579/100 198 */200 
FLORIDA. 
JACKSONVILLE— 
Gevrmecrfis| $0000) 12 f00) $808 199] 155 12° 
0 a. Q, A cence: 
Mercantile Ex. Bk : 25, 528,0001100! 100 |-----. 
Nat. Br. of Juck’ville 150,000| 291,104) 2,56%,187100 250 275 
Nat. BE.Stateof Fla., 100,000, 18,433 "196|100) ....../100 
State Bank of Fis, 80,000| 18,374 502,585100 ..... ‘100 
GEORGIA. 
Anekir 4 Bxg.co| 100,000/ 8,051 _@__ rool 75 | 95 
dlanta Nat. Bank | 150,000) 594,168) 3,250,956|100| 450 500 
Capital City Nat.Bk | 250,000, 76,119] 1,069,73¢|100| 125 |130 
Famers &trad'sB 25,000, 1,210) ” 70,917|100' 100 [ilo 
AB ede a 
liaSav. Bank| 200,000| 94'40;| . Se'8aai100| 100103" 
Lowry Nat'l Bank | 300, 140,174) 1,692,864 100) 150 |160 
Beeesicrss| fpesssl altaii| biseecmisal gs -—-~ 
&. , . 4s 2 aU iseeeee 
TKM National Bk. | 200,000| 124,361| 1,773, 379100 150 |176 
| a 380'000| 90/000; 72/000 0001106 100 [10% 
rgia. ,000 ’ A } 10. 
Aveusta— Per \share 
AigustaSavings Bk.| _30,000/ 28,857, 576,359,100 120 |... 
Bank...| 150,000! 39,181, _ 418,349/100| 97 |i0i 
Georgia RR Bank 200,000} 201,585| 1,890,002/100 ......|...... 
Irab-American B: 15,000} _ 11, 155,128|100, 100 
Bemcares| Sines aki bsinie9 ie 
Usiefariare beak} S5:000| e900) Sa7'988,00 136 [oo 
an . * ’ | U 
ao p227,000| 45,000) §36,000/100)..... *|101% 
Nat. Bank| 250,000| 108,715, 874,891,100 115 |...... 
Sunt Georgia 100,000| 5.075, 119,326100 85 | vd 
&Sav.Bk| (50,000| 22,873} 294,184100 120 |125 
Pie’ Bask ear 0,000) 114,883 1,560,819 10¢ 91 | 92 
SASS 
_ Bank 100,000) 8,516) 18%,743100 80 | 85 
GaTineGuar.tr.co, °50,000| “Now one Sal pl at 
Sa . . PaUy. |100) oo... ]...4s- 
a«-. | 150,000} 22,629| 428,1261C0) 45 | 67 
Ses | SSRs] Rte tRaea gs (Re 
Nat. BE.| 500,000] 124,040, “619.420100 114 [115 
ofSavannah| 20, 924:002) 772,611/100, 180 [148 
ber.A Tr. 125,000] @4.86-) —582.608100 112 [118 
aE STr Co} 850.000! 09,687) 1,988,105 100 119 |121 
eofGa | 800,000! 448,087) 2,408,008 100 158%|140 
































































































































































































tanking bn {Trust denonite, 
business, x Ex-dividend, p Amount paid in, 


+ No depoatta; does not do a general 








p Amount pa'd in 


ILLINOIS, 
Surplis Gross 
Capital. \6 Profits. Deposits. Pr “4 Ba | Ask. 
Cricago— 8 ee at 8 “Per share 
’ Nat. Bank | 1,000,0¢ 299,628 13,500,854'100) 176 (180 
Calumet Nat. Bank.. ’ 48,038; 685,413 100) ......)...... 
hicago City Bank.. 200,0¢ Rf 847 qos, 27100| 155 (162 
Ohicago Nai. Bank. | 1,000, 236,5 §89'17,388,571'100| 375 330 
Commercial Nat. Bk | 2,000, 1 ‘457, "701 30,2€5,042|100| 370 380 
Oontinental Nat. B. 3,000,0¢ 1,038, 4 39.030,429) 100| 215 220 
Corn Exch. Nat. Bk. .|a2, ,000 41952284 35, rer 026'100| 475 500 
Orovers’ Nat. Bank.| 250,000! 288,567| 5.41 00| 225 235 
First National Bank.) 5, x 3, 923, aoe 71315, '635 100 414 416 
First Nat.Englewood 100, 363100\|125 138 
Foreman BrosBg.Co. D, 00! 618,500 3 $03 251100} ...... imines 
Ft.DearbornNat.Bk.| 500,000 400; 5,687,725.100| 128 135 
Hibernian B’k’g Ass. 500,000 324°597 10; 026,283100/210 225 
Home Savings Bk... 100,000; 40,863 1,712.667100' ..... 
Merchants’ at. Bk..| 1,000,000} merged |with Corn Exchang é Nat 
Metropolitan Nat.Bk 2,000,000) 1,€52,485}22,196,123 100 306 3:0 
Milwaukee Av.8tate. 250,000} 138,707) 1,952,536100 106 112 
Nat. B’k of Repubdlic.| 1,000,001} 285,450 13,243,663 100 169 172 
Nat. Live Stock Bk..| 1,000,000/1,232,091| 7,829 326/100 325 ...... 
Oakland Nat. Bank.. 50,000 5,226 713,043,100 156 176 
Prairie State Bauk..| 250,000) 76,051] 3. 682. 738100 125 135 
Pullman L.&Sav.B’k} 200,000} 1€6,111 ___ Std ES soi 
State Bk. of Chicago.| 1,000,000 4,78 9, 68, 1291100, 250 260 
Stock Yds. Sav. Bk. 250,000 Ne 100} ....cc!ce- oo 
Western State Bank.) .@300,000; @21,033 tL 261 713100115 125 
Amer.Tr. @ Sav. Bank|ai,000,000| a4 64,884/15,891,125100 263 270 
Drovers’Tr &Sav.Bk| 200,000) Newco aco 100 100 110 
Equitable Trust Co.. 500,000) 242,567 358 100,125 135 
Federal Trust Co.. 2,000,000 00, a... /100 148 152 
Garden C.Bkg.&T. Co 500,000} 136,069} 3, 190.1 1 4 100 108 114 
Illinois Tr.& Sav.B’k| 4,000,000|5,144.054166,277.455 100, 725 735 
Merchants’ L.&Tr.Co} 2,000,000) 1,935,359133,688,72' 100 410 415 
Northern Trust Co 1,000, 1,309,917)22,828,641100| 435 500 
Royal Trust Co...... 500,000} 347,63 | 3 ‘528,598 100,140 144 
S on Trust Co..... 1,000,000} 273,906) 6, ‘329, 330, 100 300 | .<cece 
EORIA— 
Central Nat Bank.. 200,000 1,315 098, en Ere ° 
Commercial Nat. B’k 200,000 1,765,806 100) ...... lenceve 
First Nat. Bank..... 150,000 2, "081, 857 100) - 
German- Amer. Nat.. 300,000 1 "651, 746 100) 
Home Sav. & State.. 120,000 "304'267 100) 
Illinois Nat. F ank... 150,000 1,249,202 100) 
Merchants’ Nat. B’k. 200,000) ,272,100) 
Peoria Nat. Bank... 200,000 1, 142, 912 100; 
Sav. Bank of Peoria. 150,000 1, 572, 309 100 
Rock 
Forest City Nat. Bk 100, 623,076100 
Manufrs’ Nat. Bank. 125, 610,880:100) 
Reopen B’e&TrCo.| 125,000 4,666 100) 
‘ord Nat. Bank, 100, 570,945 100) 
Third Nat. Bank....:| 100, 1,004,515/100! 
Winnebago Nat. Bk. 100, p "260.537 100 
INDIANA, 
EVANGVILLES | | Per share 
Citizens’ Nat. Bank. | | 200,000 45,184 -884:156:100) 150 |160 
City National Bank.| 359,000) 000) N: -|...| 100 |110 
First Nat. Bank......, 500,000' 146,154 * 194. 935460 | 90 [100 
an Bank....... | 250,000) 6,000; 282,575 ga. 100 |105 
Old Nat. Bank....... | $00,000) 180,8: 1,825,000!196 142 /|150 
Ohio Valley Tr. Co.. 126,100 2,559 9,800)... 25 | 50 
wort Wayn es | 
t. Bank......| 300,000 169,631| _620,0371001 110 |125 
Hamilton Nat. Bank 200,000 1,3 2,098,433 100) 200 
Old National Bank..| 3:0,000 156,464 1,022,316:100 125 [135 
White Nat. Bank....; 200,000 88,47]; 1,343,607 100} 150 |160 
Citizens’ Trust Co ... p100,000) z 400.000) | S7%| 60 
Fort Wayne Tr. Co..; p100,000' 26,476) 706,91 poo} 60 |. 62 
INDIANAPOLIS. Per |share 
American Nat. Bank 350,000, 19,961) 2,677,301) \100) 122 |...... 
Capital Nat. Bank... 310,000 0,432) 3,377,357\100| 157 |160 
Columbia Nat. Ban. 30,000 2,020| 973.571100' 109 |110 
Fletcher Nat. Bank 50,000, 625,528) 9,085.815100) ......|....<0 
Indiana Nat. Bank..; 1,000,000 362,513) 7, "060,669,100, 185 |.....0 
Merchants’ Nat. Bk, | 1,000,000 25,341) 5, "508, 474:100/ 162 | ...... 
Central Trust Co....| p3C€0,000 25,328 306.179'100; 119 |120 
Indiana Trust Co...., p810,900 125,040) 2,807,"4110¢€) 140 |...... 
Marion Trust Co...., p150000 74,530 "982,584! 50} 95 |100 
Security Trust Co...; 600,000 ....... 259,557100! 102 (103 
Union st Co ...../ 600,000) 242,616! 1,622,857 100, TS oe 
TERRE Havre. | | 
First Nationa! Bank. 300,000 246,006) 1,240, 146 100} 240 |.....6 
National State Bank 200,000, 78,34¢| 436,040100; 1:0 (125 
Vigo Co. Nat. Bank 150,000 2,147) 1,192,237 100) er all 
Terre Haute Tr’stCo’ pl00,000 39,427' 112.128100 115 |..... 
IOWA. 
BuRL'!NGTON— | 
First at geen Bank) x 27,317; 701,641100 120 125 
Ger..Am Sav. Bank 125,000 74,288, 4. 673,144 100 150 160 
Towa State Sav. Bk.. 200,000 78,190 2. 723,178100 160 175 
Merchants’ Nat. Bk 100,000 oe 1,000,638 100 140 150 
National State Bank 50,000; 101,692 1,325,498100 190 200 
act AR Rapti | Nominal prices. 
Me 89,000 21,921 2,180) eeensaltaee 
eed. Rope n Nat. Bk 100,000 a.) 1,947 610100 .... +173 
Ced Rapids Sav. Bk. 100,000 73,713) 1,663,210100 
Citizens’ Nat'l Bank 100,000 15,532) 638, 312 100; 
Merchants’ Nat. Bk 100,000 x | 1,600,000 . 
People’s Sav. Bank. *0,000 1,986; 1536,709100) . "109 
Security Sav. Bank.) 100, 00 51,803) 1,354,079 100)..... tlsi% 
Cod. Ramla. Co; SOORM  cccc.ce,  cecacce: ROUT cuss 1103 
Councit. BLurFs 
Commerce! et Kk 100,000 981 WS. * SBi nn) cancecieesae * 
Council Bl. Sav Bk 150,000 53,414) 1,597,010)....) 22.20.) cncnae 
First National Bank 100,000 85,457) Eee ee 
State Savings Bank $0,000; 32,530; 316,408)... | ..... |.. asse 
DAVENPORT— Bad 
Citizens’ Nat. Bank 131,709; 1,285,580/200 150 138 
Davenport Sav. B’k .534/ 3,697,457/100 195 (210 
Farm. & Mech. Sav 12,043 1,368/1 106 (2110 
Firet Nat. Bank.... 86,873} 1,115,729/100 180 255 
German Savings Bk 286,342 6,730,149/100) . 210 
rows patenal Banh 44,894) 1, eo tatiical ane [185 
Scott Sav. Bank 250) 3. 727/100, 210 | 
oy hai Bank 13.188) * 197,713)100 120 ‘130 
~* Bale price ¢ Book value « Capital and surplus to be increased 


THE QUOTATION SUPPLEMENT. 


[VoL. LXx1y 








WHERE NAMES ARE PRINTED IN ITALICS FULLER RETURNS MAY BE FOUND IN THE ADVERTISING COLUMNS. 





IOWA—(CONCLUDED.) 


MARYLAND. 





Oapital. |\¢ Pre, pfits 











BRO fo om 


Srv 


iar WORE Seri te Joven rere 


Dusuque— 
Citizens’ State Bank. 
Dubuque Nat. Bank. 
Dubuque Sav. Bank 








Sioux City - 
First National Bank 





























































































































1,405, 157/100 10 
2, aa7) pty 100} 100 


é Prof. 














Newport Nat. Bank. 





‘} 







































































© 
ss 
Ss 























8 8s 
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725,000 
123,000 
New 


ei 
38 


- 


100,000 
100,000 


12,158 
16,881 








207,237/|§ 1,698,032 


164,593) 
955,785 
417,811 
45,040 1 
295,161 
732,923 
475,358 
6,014 





8,727,138)1 


4,499, 3814 
570,214 








New ORLEANS— 


LOUISIANA, 


i 
30,000 
000 


1426) 
178,185) 4 
174,544 











1," 
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49,0°%4 
een 





100, 
400,000 senmanddl| 


MAINE, 








DA 





















































140 





“ei, 


ake We Deposite include trust accounts. 
Total of Leute 7 trust qoneunte 

















8 
20, 





33, 
1,740 













































































904 
713,741 
1,199,731 


















































South. Tr. & 7 Co 
Union Trust Co 


FREDERICK— 
Nav. bang. 





Vv. Ban 
frederick Oo. ¥ at.Bk’ 
Prederick-Town Sav.| 

matitution. 




















€00}.. 
324/333 





120,000 


150,000 


€171,177 


53,843 


15,818 
72,995 


72,537 











MASSACHUSETTS. 





Boston— 
Avwerican Nat. Bank) 
Atlantic Nat. Bank. .| 
Atlas Nat. Bank 





Boylston Nat. Bank. 
Bunker Hill Nat. Bk. | 
Central Nat. Bank. . 


Colonial Nat. Bank..| ee! 


Commercial Nat. Bk. 
med National Bank. 
Faneuil Hall Nat. = 




















SEEEHe 











2 
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+4 
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é 























38 
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N. MarketBk.of Brig.) 

National Rocklan nd 
Bank of Roxb -| 

Nat. Security B: 

Nat. shawmut Bank. ‘| 

he Suffolk hem 










































































South End Suet Bk.. 
National Bank. 











Btate 

Third Nat. Bank..... 
Washington Nat. Bk. 
Winthrop Nat. Bank 


ay Eg slatem 
4, 1902, 8 
Amer. vee, Kb. a'r bo. 






























































idatio: 
3, 233,000 
ton Trust Comp’s see 


1,119,585) 8,559,197 
‘29s, 661 4176.8 875 


rts ‘774 12.108. 095 
1,041. 4,1 eevee 


330.4 
97,1 By hy 
2,654, 2,658,832 
"812,81 ‘3607/81 9 : 


332,727| 3,1 Toais 
1,276,669 
,880}1 








‘New Surplus 
Pp > ab. paid in; authorized amount te larger. 
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2 Or ees ow oe 


PPS PREP Seep: F 
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biti si 





auth. amount 
oe Burp. to be 
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; APRIL, 1902.) BANK STOOK QUOTATIONS. 5o 
IV = == 
Es WHERE NAMES ARE PRINTED IN ITALICS FULLER RETURNS MAY BE FOUND IN THE ADVERTISING COLUMNS, 

—————— . 
a MASSACHUSETTS.—(ConcLupeD.) MICHIGAN. 

—e— 

Surplus Gross Surplus 

vl Capital. \4 Profits | Depuerts. |?) Btd. | Ask. Capital. |\4 Profits 

oe 

a4 g # 8 Per \share ie 
< 1005 | 1009000] 39,893| 163,5751100" za. [Merce | pay CHG Bank.......| 150 87.778 
vary 'y.N.Bank| 100, 88,689) 846,135/100" 14819) Oe or | Bay Coun Sav. Bk. , 33,406 
it” ON 136-268) | 488,070100), 781 174/02 | Commorgial Bank-| 100, eth} 
Bk., Cam , , 130 o2 | First Ni -| 100, 

| iat Oy Er svast Co.| 100, 56/857| 989;737|100)...°-. {128 | Old Sooond Net BE. x 86/507 
60 East CAMBRIDGE: DeTRoIT- 
ea cambridge Nat. B’k.| 100,000) 36,873) 810.577|100)...... |120 | am. Exch. Nat. Bk.. Db} 143,433 
i) Peshmere Nat. Bank} 100,000) 81,456) 258,294/100/* 150 |My'gg | Central Sav. Bank../ 100,000] 34,049 
soos tp Citizens’ Sav. Bank. ' 37,312 
iH Sieihene! Bank.| 300,000] 106,978] 881,364|100}" 100 |Ja‘oa Gomumercial Neg, Bik 500'000| 12 
‘atio’ * ’ ( ; 
we [Q) PibkistametNat-Bs] 100,000] 8,021] — 406,587/100]+ zco% |v 9 | Detrott Nat Bank...| 1,000, 831.636 

0 DANVERS— Per |share | Dime Bev. Bank.....| | , 100,185 
ie First National Bank.| 150,000) 54,195) 147,609 7f| 65 | 75 First National Bank. 177,189 
lie ts German-Am. Bank.. , 39,374 
"a FALL RIVER Home Sav. Bank 200, 

00 Nat. Bank ,000} 131,737] 904,736/100| 108 |...... | WoLellan 4 v.. ‘ 4 

mE eBireinel'pank| 400,000| 310;781| 737/298|100| 150 Maria Bay. Bauk...| 100000| 30:70 

sine t Nat, , 194,144) 926,085 M 08’ ....| 125,000} In gu 100 
in National Union Bank , 83,903| 356,106]1 Secleieber ten Eat ry 43 974 362215 190 

12 Nat. 200, 160,912} 638,15) People’s Sav. Bank.. f 25,980 é 
195 Second Nat. , 112,700} 278,431|100/ 150 |...... | Preston Nat. Bank..| 700, 158,303] 4,412 
112 BM. 0. Durfee Safe senabél re0erel insesre . State Sav. Bank ..... ; 6,258|12,723,998)1 
gap en ree.) cameon) s0nsre} sssnare)-| 190 |. | Gea ane | 19809) tri] oS 

rt FitcHBURG— Detroit Trust Co.....| 568,605| 2,253 

15 Fitehburg Nat. Bank , 208,498] 1,191,786/100] ......|...... Trust Co...... , tt 

ry Bat. 7 17 Mie 7431 7 aa bee Onion ©o......| 500, 258,152| 1,618 

Safety Fund Nat. Bk. ,000| 61,145} 456,818|100) :.....|...... | GRAND RaPips— 
199 Wachusett Nat. Bk..| 250,000) 203,158] 738,725|100) -.....) 20002 Fitth Net. Bank as % 137002 9 352 
HAVERHILL | 100, 29,902] 157,430/100] 59 |...... | 9F Bapids Nat. Bk.. , 119,985) 1'898%¢ 
a Fimt National Bank.| 200,000] 131,2c0|  427,565/100) 145 |:....: | Gt. Bapide Sav. Bk... ‘ 42,062) 1,753,7 
Haverhill Nat. Bank| 200, 211,345| 1,214,403/100| 179 |7.--- Kent Co. Sav. Bank. , 127,124) 2,143. 

share Merchants’ Nat. Bk. , 41,493| °328,44%|100| 132 |:..... | National City Bank.. , 125,416) 1,740 

ie MerrimackNat.Bank ; 152,095} 607,170|100| 151 |:..... | Old National Bank. . , 318,132) 4,080, 

Ez IB Bernese, Bann | 150;000) “G5,200) S36:00dt00] 184s). | Semmlgnserines ak] 100,000) 94,749) 1.80, 

sever [) 8 

% 3 & Trust Co...| 200,000) 32,385] 381,534/10¢| 124 |...... | 1ean------..-..-.-.. 150,000] _ 79,265) 1,791,955 Gy Sass 

_— poatt Michigan Trust Co 200,000] 133,263/ 751,0 160 
TE Bh pebtiscees| seers trees) caecusosl ne ae | carer car | 

ie . b , . 13 : i 

Nat. Bank.. ; 149,274| 926,698]100| 150 158 i ial Nat. Bk. i 1 erasal 658,58 150 [160 
¢ ere: a -| 100, 87,434) 688,56 150 (160 
--..| 250,000] 92,815] 616,232/100] 110 |118 | Peoples’ Savings BK. 36,266, 652,580)100) ...... 150 

Mane Park National Bank} 100, 53,546] 266,974/100/ 100 |110 Baginaw Co. Sav. BE. ; 54,547, 573,24 11..--|200 

pall WRENCE — Per ' 

ve asington Se monk y 24,033] 342,764|100| share | ‘Saginaw .-......... 100,000} 117,007) 2, 200 |205 

ii Nat.Bank| 375,000) 143,058] 585,778] 75) 115 |...... Second Nat. Bank ../ 200,000} 390,693) 3,859,1 |300 

ie emeecam| Hata) foal saseeal i | | 

a - ,' sODO/LUU! 120 ecw ee 
=. Pacific Nat. Bank...| 150, 34,039| 493,955|100] ..... |-..... MINNESOTA. 
venue LoweLL— DutuTH— 
sone Nat. Bank.| 300, 131,719] 877,506/100] 111 |11 
sesow natn 250,000|In vol’t’y|liquidat’n.|100] ...-. |... ~ Commerc’ Burg Oo.| 25°00) 187700 
140 Merch. Nat. Bank In vol’t’y|liquidat’n. First National Bask. gan'enel 490°198 
ne are His. Bx.| 299, 65,877 St. Louis Co. Bank..| 50,000 15,000! 
me ME Rucrneesew| | $80-000i™ celts First Netionct Bend| 1,000,000] 292,100] 
i ° y ’ rst National Ba: ,000,000) 232,106) 
- } 1 _ _- pee poe 177,081 German Amer. Bk.. 90,000) 25,093) 
aA lovell Trast Co... 125,000} 37,792 Hennepin Co. Sav- et 
is Middlesex Py ings Bank.......... 100,000 31,188) 
jal posit & Trust Co 100,000 3,101 Metropelitan Bank.| 200,000/M with Northwies t 

4 ee Rsraract Sur'me| 1993008 <Syaa) 

‘at. Bank 000 , , orthweat. Na’ 5 ,200, 1, i 

si TE MistNational Bank.| 500,000] 249/066 1,121;2ad/100| 120 People’s Bk.of Minn.| "60.000, _ 2,789) 

D cen Yas National Bank ’ 160,036| °589;87+/100| 225 St.Anthony FallsBk.| 125,000! 28,25 
ai sNat.Bank| 200, 53,034| 514,665|100| 100 Bank....... 1,000,000, 212,839) 
vaclene (e Sational City Bank | 200, 179,676, 568,193]100| 155 South Side State B’k.; 50, 0€ 12, 

“i. Security Bank. | 100, 150,385| ©02,499/100} 200 Sw - American 

. Lynn 8. Dp. & Tr.Co. 00,000] 100.454| *32,277/100] 175 National Bank....| 250,000} 64,527) 2,157,411/10¢} 115 ...... 

ee ee, Semee S0ATe SA5,0NI EO 188 ...... Minn. Loan &Tr.Co.| 500,000| 90,753) 1,289,39¢|100 105 

vee DFORD— i as : ee ere eee 

A aan nit keno .| 1,000,000! 299,359} _ 903,795]100/ 128 |...... ST. Paur— Per share 
od Mechanics’ Nat. Bk.| ‘600,000| 284,958] 1,295,815|100| 149 |°...:. Capital Bank. . 100,000} 42,427) 752,124)100/; 110 «115 
$e Saennte, Not. Bk.| 1,000,000] 729,466) 1,608,315/100/ 199 |...... First National Bank.| 1,000,000} 824,736) 7,702,015/100| 250 252 
fea .&Tr.Co.| '200,000| 36,219) 685,491|100) 90 |-2..:: Mercha nis’ N. Bank.| 1,000,000 200,159) 5,548,954|10¢| 127% ...... 
Big v— 2 ation: erman- 

ta Warren Nat. Bank 250,000} 123,823 456,205|100] 109 |116 American Bank.../ 1,000,000) 110,382) 6,806,24510¢/ 115 120 

0 ties fe St. Paul Nat. Bank..| '600,000, 62,363, 2,302,199/10¢; 101 105 

6 at a 90] 94,258] 390,075|100| 102 [108 | “ean Bank | 100,000| 46,111| _ 997,248 
— Bank ’ 390, can Bank..... .... ,000 : 10¢} 130 135 

(in Fa 000] 74,687) © |...... Second Nat. Bank...| 200,000) 109,070) 2,523,625/100| 20u 210 

geo PR 1000) 78,153 805,504)100 103 | State Bank........... 25,000 698 °108,297/100) ...... 140 
me ne ,000| 145,104) 712,115) 50) 65 | 67 | Union Bank......... 100,000} 23,927) 470,866/10¢/ 120 ...... 

a . ; 329,163, 666,063)100 135 
yoo eg vows , 67,003} 442,37 101 St, Paul Title & Trust ONS Op 3 oil fee 
; a ae 2, 30 
Nal Bank 0,000 13,084 380,68 100 St. Paul Trust Co....; 200,000 In volunt ary liquidait’n. 

15 \sooe Bank... D, 166,215| 1,467,527/100 180 | Security TrustCo....| p 200,000 30,000 ,VOO| LOO} ...... 100 

oe malBank | 60°00) 19e'ezs| oseiies 147 : 
we . ¥ 174,575 24,1 147 Li AE “MIS: Bit 2 ho 

40 John Bevenal Bank. 0,000} 115,662 608,128/100 115" MISSOURI 
00 ic eoond New at..| 250,000 he 20e 70.88 1100 140 Kansas City— 
asi Teg ... Y ’ x American Nat. Beat! 250,000 82.465 4,174,139100 130 135 
* ort Reena cs ,000 pete yt cwtts yes ase City National Bank.| 250,000 45,219 2,047,892100 117 122 

mv Jee Kempen ci | Footage] “s7tss| tiano:7a7|oo| 128 [tae | QurtRowonalmame) Sgn 693.957 1S TS 357 1m) 8000 
i eTr .000} 358,989) 2,766,335) 100 175 Inter-State National! . i te ROG Bits “ion aaah 

Bank, Kanaas..... ,000,000 585, 5,247, 
eRe tes ec) sono 202.37) sue a0 | an Oihy Seemaal] Soee0) $A sas) “eshecsion use (ies 

S Tannen Sat nent 000] 213,975) 519, 83 | Nat Bank of Com) Ps) si inom» 
110 jaw" Wionogsren Co 000 8,468) 456," hanest eo ee 1,000,000) 1,202,234 29,612,372,100 285 (290 
ee fat. Bank tional Bank ......./ 300, 134,890 3,°00,724 100 160 170 
140 sens? Nat. Bank 000] laateeal x'aee" 120 | ‘Traders’ Bank.......| 100, 13,800, _ "775,000100 107 112 

National Bank 000/ 118,194) 1,612,1 180 | Union Nat. Baak--| 800,000 291.278 9.460.801.2109 183 190 
caets Wee iss: 1000) 242.226) 2/355, vases | Pid =f ee 1,000. aasciea LSensouton izo its 

ooone ee N . A 69,08 »200,8 4 United Tr Ga! "250.000. Bop 100 96 ‘100 

| Makbone| 268900) 28730) S2e8 e400 gg 84° ad a rere 
* 4 ceceee | ORNI” 2 ee 
: &'r.0o! 200.000 1588/5081 B:781'a901L00 148 |o2.22. | Price Beek valine @No deposits; does not do a general 
Gale price, * Book value. p Thies is capital paid im; authorized amount is 


x Ex-dividend. arger 


THE QUOTATION SUPPLEMENT. (Vou. LXXIy. 








WHERE NAMES ARE PRINTED IN ITALICS FULLER RETURNS MAY BE FOUND IN THE ADVERTISING COLUMNS. 
MI 3SOURI—(ConcLUDED ) NEW JERSEY.—(ConcLupen.) 


Surpl 
: \a Profits ; : Capital. Profits. Deposits. 


wN— 8 

. pier Wer Bank... 1,822,554 
50,818 ebaie 791,532) t 
36,059 ‘470. Morristown Tr. Co.. 4,462,785) L 
000 NEWARK— 

’ . 
at 268,665) L 105 Easex o. Nat. Bank 
German Nat. Bank. 


24,081 ank. ° 
12,702 574,7 -eecee | Manufact’rs N. Bank 
ehaer Merchante’ N. Bank. 
07,976 50 L Nat.Newark Bkg. 
a, erat 436 Loo F Semen State 
"245; "911 
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(PE te ate 
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F am 00, 
idelity Trust Co.. 8,517,878) 100 
New Brunswick— 


Nat. Bank of N. J. .. 1,429,876 
People’s Nat. Bank . 645,720 
PaTERSON— 
First National Bank. [28,556 
Penney Lag | Bank. 2 05,25 
second Nat. Bank . . 00,063 
Paterson py Inst’n ,335,809) 1 
Citizens’ Trust Co. . 450,303 
Hamilton Trust Co.. 97 1,042,672 
Paterson 8.D.&T.Co 2,444,769 
‘ilk City 8. D. rete 726,884 
TRENTON— 
sroad St. Nat. Bank. 1,185,23+ 
18,756,818 5 |450 | erst National Bank. 56,891/100) |; 
K845,498)L Mechanice’ Nat. Bk.. 2,939,088 50 
by yey 140 LOO} 14 renton Banking Co. 2,106.914| 50 
000) er Trenton Tr.& 8 0.Co. 46,124) 2,568,091 105! . 


750 n 
000 3,197,000! 6,429,783 g463 NEW YORK. ; 
MONTANA. 
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ALBANY— | 
S m : —— ne A bey tees Merged w/ith Nat. Co |mm 
First National Bank 200,000, 2,368,201... Se ey perk , Saree hes 
Silver Bow Nat. Bk.) 00,000 21,17 305,777 * | Mech’nics & F’rmers’ 100} | 
Btate Savings Bank. 100,000 325. 0 4,000 000,000 100 } Merchants’ Nat. Bk. th N Colmm 
Aetna Bk’g &Tr.Co. 100,000, 891} 423, 166 +a ph hand. oc |-ad amseniiretak BO. 7 . ‘ool ane 
HELENA— Nat. Exchange Bank 2,065,376) 100 
American Nat. Bk.. 200,000 29, 477 944,692 109 | N. Y. State at. Bk.. re 61! 100 
Nat. Bk. of Montana 250, 
Thos Cruse Sav. Bk. 100,000, 155,202 4 Albany Trust Go....| 200.000] 162,905| 3.308,180 
Union Bk. & Tr.Co... 100,000; 75,000) 1,150.0001 Union Trust Co 275,000] New Co. 
NEBRASKA. AUBURN— 
; Cayuga Co. Nat. Bk. 98,684) 1,070,528 
Nat. Bank of Auburn 93,678} 688,122 


nr 031,2 BiINGHAMTON— 


City National Bank 200 59,846) 433,310) 
First National Bank. 00. 219, 511) 1,942,095 
People’s Bank.. 100,000 634 "855,235 
Binghamton Tr. Go. 927000 2,649,710 


BROOKLYN—Prices e\nt,not share. 
psits of B\roo: banks reed er net 


1,415,1 
00} 1,863,200 




















100) 
3,441, “54 100) 
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41,572)  888,558|100 ean Bk. 


215,429) 2,708,143|100 Mechanics’ Bank... 
144,495) 3,010,123]100| ......|...... | Merohante’ Bank -.- 


National Citr Bank. 
NEW HAMPSHIRE. d North Side Bank... 


PE 
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200,000 219,940; 1,205, 339) 1 

150,000 | 100,27) 519, 457) 1 

50,000) 1,081, 3241 

50,000, ; 397, 

100,000' 44,002 235,275 10 ' } Wallabout Bank 
NEW JERSEY. For detailed 
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1,822,385 
127,029 





| [| 
100,000 ry 816,518) 100, 
200,000 151, £95,%25 100 . 
260,000. 269/888 2,993,734| 50, } a Trust Go. 
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840,015) 5,768,78 

1 gta Bad 
1,337,355 5,112,808] 100 
892,463) 6,604,908) 10U 

416,166 4,910,63° = 

1: 9,746) 10,935,24 
470,130 3,685,097 
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100,000 449,572) 5,176,724 ings Co. Trust 
100,000 106,247| 962,103 LongI.Loan & Tr.Co. 
200.000 20,530) 1, 98)!00 : | Manuf’re’ Trust Co. . 
60,00 61,411) '835,257100 °--°-: |sseece Nassau Trust Co.... 
Per share | People’s Trust Co. 
100,000 26,630, 326,968)100.. * 102lg amsburg Tr.Co 
23,67 678, 321,655) 5060 | é BuFFALo— 


5 9 | 
79345) Now'Co. 00 . Bank of Buffalo 


Per share Buffalo Commercial. 

$73.627 2,410,900) 140 (170 Citizens’ Bank 
15,8023} 909.000/100 167 |170 City National Bank.. 
30,000) 7,730,000) 450 |'5090 | Columbia Nat. Bank. 

109, 179) 1,074,818) 00) German-American .. 
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563,613] 4,842,524 
1 763, 415 
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8,493,000 100) Man’f’re’ &Trad.Nat. 
934,082) By aes 300 |305 Marine Bank Ise 
1,272,7 erchan ry 
wt 73,700 : {200 pewsoeaen 5 Bank.. 
’ /865\1 | People’s Bank 
516,967 Third National Bank. 
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2,000} 2,888, 449) 
505; ,007| 6,926,783 


" 


yeast: 100 390 | 
633,639 . veeeee | Buffalo L.T.&8.D.Co. 


42,44 Trus eee 
700,000! 65,319 2,98899 100 i146 ges ret bic 
*fiale price zEx.dividend. a Copies and surplus to be increased. Che B 
}Cap. end surp. are being increased. c Cap. Pw surp are in process ang ung Canal k. 
of enlargement; see Vol. 73, p. 987. 1 No deposits: doos not do a | Merchants’ Net. Bk. 133633 1 eee tg ae 
Pytcompesy, biininéa. ,* Cape to ne memperen. a Donets cal . " to be ineweneel 
debenture: ews . #9 Amount paid ip ry a * Ba! Boo and surplus 
eurplus to be increased, see Vol. 74, p. 608, 659 P — p Auouronet in, ee ee : 








600,000) 4,608,652 
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v Apart, 1902. ] BANK S8TOOK QUOTATIONS. 61 
“ qc i 
WHERE NAMES ARE PRINTED IN ITALICS FULLER RETURNS MAY BE FOUND IN THE ADVERTISING COLUMNS. 
ie sine 
NEW YORK.-—-(CONTINUED.) NEW YORK,.—(ConcLUuDED.) 
— -- Surplus Gross | 
, Capital. a Prone. Deposits. |P'r| Bid. | Ask. Capital. | Profits.| Deposits. P’r| Bid. | Ask. 
m4 en pe paeeagl Pepe ilneray: i ROocHEsSTER— 8 Per share 
rv cont, |not alliance Lildsewe 4,051,625 100| 200 215 
Central Bank........ 135,904/ 1,936,919100| 160 165 
; ( ercial Bank... 112) 1,738,620100) 145 (150 
flour Nat. Bank 170,869; 2,375,991.1 130 (135 
German- . Bank 270,774| 3,344,566|100| 260 |...... 
“ Merchants’ Bank.... 74,336) 1,443,873|100) 165 |...... 
al Traders’ Nat. Bk.... 696,051| 4,215,400] 50) 170 | 0... 
ome Fidelity Trust Oo... 112,053) 3,890,444|100| 185 { .-... 
oe ’ - Genesee Val’y Tr. Oo. 70,503| 1,345,790|10u| 190 
“ Nat'l Bank.. Roch. Tr. &8. Dep.Co. 812,947) 9,138,186) 50} 300 |..... 
oe SAKE security Trust Ue 803,691| 4,260,547|100| 375 
on Union Co...... 103,737) 2,227,557|100| ......|160 
= Nat. SYRACUSE— 
2 Amer, Exch. Nat. Bk. 45,103)  655,514/100| 112/115 
ce Commercial Bank... 78,862) 1,218,838|100] 120 |125 
7" First National Bank. 00,528] 3,357,013|100| 200 |215 
enecee Merchants’ Nat. Bk.. 1,813, 1,064,066/100| 240 '250 
= Nat. 8k. of Syracuse. 55,196) 1,275,112/100) 175 [180 
N. Y. State Bkg. Co..! 77,587, 3588,241/100| 150 |175 
Exchange Bh. Salt 8 rings Nat. Bk.| 77,718| —688,462/100| 100 /125 
Rivers Bh State Bk. of Syracuse! 171,616| 2,357,476|100| 180 |200 
te Bank..| ¢ Third Nat. Bank..... 148,094) _ 670,501/i00|"170 |200 
“ TeaDep Co.of Onon,| 318,892 4,633,004/100| 300 |325 
seeee —— | ! share 
ve. sone Ventral Nat. Bank...| | 125,919} _ 727,411] 50| 145 |150 
soe Manufact’rs Nat. Bk. | | 241,658| 2,865,337|190| 300 |..... 
Mutual Nat. Bank...| 217,554) 1,320,87*/100| 165 (175 
Nat. State Bk.of Troy 266,213) 1,829,396|100| 195 |200 
People’s Bank ....... 52,652! 629,327] ...| 140 |145 
y City Nat. Bank 213,370| 1,116,886|100] 175 |180 
Onion Nat. Bank.... 3,31 787,471| 50| 100 {105 
"nited Nat. Bank ._| 379,357| _943,740|160| 307 |...... 
Securities Trust Ov.. 000! New Co. |t00} 210 [722222 
Troy Trust Co....... | 50,924) 126,702/100| 150 |"..... 
ime UTICA— -- 
first National Bank. 665,802) 2,544,684) 60 120 |*130 
soesee Mather & Co.’s Bank 0,52 312,233|100 97 |*100 
Oneida Nat. Bank... 508,252) 031,607|L00 200 |*208 
second Nat. Bank...| 164,593) 844,517|L00 130 |*135 
Utica City Nat. Bank 189,575) 1,266,225) 50 57 | 60 
Utica Tr. & Dep. Co. 237,084' 2,608,981'100 ..... *| 
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NORTH CAROLINA. 





RALEIGH— 
Citizens’ Nat. Bank. 


! 


100,000] 69,191| 


|_| Per 
664,615,100 120 








































































8 
Comm’1 & Farm’s Bk 100,000! 47,848, 460,118100 130 eves 
Mech. Dime Sav. Bk. 15,000, _ 3,944) 130,21 | 27% one 
Nat. Bk. of Raleigh. 225,000, 103,361) 387,132 100) ot Ey wom 
Raleigh Savings Br. 15,000, 18,418; 412,011) 25) 50 |...... 
OHIO. 

INCINNATI— l | Per jshare 
Atlas Nat. Bank..... $11,576] 3,101,130}100| 260 [280 
Brighton Ger. Bk.Co. 19,861, 374,288 50 | 60 
oy ian sent Steines “ata. 138 19 

y Hi ank...... 7806) A L 1 
Equitable Nat. Bank 76,851, 1,659,416/100| 120 |125 
Fi Nat. Bank.....| 155,221) 3.442,404)1 185 |200 
Fourth Nat, Bank... 600.752, 4365-432 (00 280 300 

‘o at. Rae 50,7 4 L 
German Nat. Bank. 523,757, 3,435,251/1 280 (485 
Market Nat. Bank 87,667, 3,340,182)1 315 325 
Ne Payee be Senta) $800807 09 s98 8 
at. ay’ ’ 5 | se200e 
Provittat Zan By Co #950) aaeoai tol 1818 

vid’nt Sav.Bk.Co| 5 | x } 4 

a te Sesion) 28sS'rci toe 13 a8 
at. Bank..... | ,925) 5,533, t 
Onion Sav.B.&Tr. Co. | 891,714) 8,651,224/100| 400 500 
estern German BK. | 528,788, 2,282,022)100) 420 | ....0 
Cent. Tr. & 8.Dep.Co. 88,214) 2,747,127)1 60 
Cincinnati Trust Co 114,280) 1,254,337) 1 
oo Trust Co. 8,855) 27, 
LEVELAND— 
Americ’n Ex. Nat.Bk e89,591, 918,679) 
Bankers’ Nat. Bank. | 116,550, 762,512 
Bk.of Com’erce,N.A | 1,250,239 7,305,966 1 | -cewce 
B’ way Sav.& L’n Co. 159,506) 2.579,183) woes | ceccee 
CaxtonSav.&Bkg.Co 50,000, 193,894|)100) ...... omnes 
Central Nat’! Bank.. 315,830 4,243,137/100) ...... 100 
Century Nat. Bank. Merged with Colojnia}! Nat. Bank 
Citizens’ 8.& L.Ase’n 1,546,440 10,461,47 0 | ...cce 
( larkAve.Sav. Bk Co 1,500, 72,440; 50) ...... | canons 
Cleveland Nat. Bank 115,609, 1,623,796 --|120 
Cleve.8av.&Bkg.Co. 6,433) 079) 50) | seco 
Coal & Iron Nat. Bx.. 331,700 2,460,427/100| 135 145 
Columbia Sav.&L.Co 18,507 477,642) 50) ...... | 
Colonial Nat. Bank.) 639,990 3,500,6314)100) ....../148 
Commercial N. Bank) 325,345 2,740,905)100) 125 <on 
Dime Sav.& Bkg. Co.| 394.452) 4,867,554)00) ....../140 
East Cleve. 8.&!., | 5,324  257,870)100) ....../ 95 
East End Bk.&Tr.Co} 125,697 2,636,073/100) 195 | ..... 
Farm&Merb. Brg Co| Te eld| asada) BO) neeesl 
‘arm. er’h.B’ | 9 | 346; 50) ..... | .encce 
First National Bank 128,570, 2,586,067) 100) ...... | -nsene 
Forest City Sv.Bk.Co 15,147) 1,47Y,025) 100} ....../ ....00 
Garfield Sav. Bk. Co. 98,560 922,340/100} ...... | ansene 
Ger.-Amer.Sav.B.Co 10,522; 525,256) 50) ....../ ...0. 
L. Sh, Bkg. & Sav. Co 55,909| 1,071,458) 100) ...... )140 
Lorain St. Sav.Bk.Co 7,544) 1,348,467) 50) ....../...s00 
Market Nat. Bank... $04 443,154/100) see-|107 
Mercantile N. Bank. 214,114 2,595,187/100) ...... j135 
Metropolitan Nat. B. Merged w ith awmer. | Exichang eNat. 
National City Bank. 308,670 992,419) L00 |209 
ark National Be nk 143,618 087/100) 150 155 
Pear! St. Sav.& L.Co!) 22,616, 1,459, RBA Bee 
People’s Sav.& L. As. * . 200} 20.00) cence 
Sav. Bk tay 19,183 Be ba 
seGier sind BE oe wae = a 
evelan .Co. « eqnseslanauen 
State National Bank 29,159) wee +. 135% 
Union Bkg & Sav.Co.| p 6,181) ata / LOL 
Unit’d Bkg. & Sav.Co 3,331) eqns | aanen 
Union Nat. Bank.... $38,516) 
Wade Park B’k’g Co. 8,175, 
W.Cleveland Bkg. Co 495) 
Woodl'd Av. 8. & L’n 111,116 
American a 350.388) 
Gi Trust Go. x0 881 
8 padeases ‘ 
Cleveland Trust Co. 480,018 
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THE QUOTATION SUPPLEMENT. [Von. LEXI 
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WHERE NAMES ARE PRINTED IN ITALICS FULLER RETURNS MAY BE FOUND IN THE ADVERTISING COLUMNS. 


OHIO.—(ConcLuDED.) PENNSYLVANIA.—(CONTINUED.,) 


Surplus Gross Ask. 
a Fronts, Deportis: r bd Capitat. ad 


VEL'D—1Con ) & Per \share 
ry Ce oe 1 17, ae 1,168 34s -/112 
Juardian Trust Co. . 246;7 ieee S tse 
351'200 = 7. 107 /|115 
1,158,429 ai 226 |...... 

62,681 v7 135 
340,005 





ey: 














ie Ane ise a ge alia apiapa 

















Shum 





18,947 
135987 
20,770 
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54498 
150,663 78 200 
a Het L76|100/ 175 


100) 1 
530,000/100| 105 
100] 160 
85/100] 185 
38}100| 180 
6,666]100| 150 
°167|L00| 115 
1,422,942/100| 287%» 
1; 100} 161 
1 165 
$1 
26.5: 


Gofambte a Bi Co 
Commercial N. Bank 
Deshler Nat. Bank 
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“— it & 8 ro Co. 
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chionial Trust 

Columbia Ave. —— 


















































10 
1,438.1 87) 200 
1,047'722'100 
680, 

2, 2,147,937 


7650 676 

450, 5 
1,364, 807 
126,758| 1,374.477/1 
REGON. 


















































Ree eee ee 


























Hamilton Trust ¢ 
rst «, 643,598 Industr’] Tr. T.&Sav. 
, Pr Integrity Title Ins. 
1,773,530 Inveetm’tOo. of PLN. 
° ves’ Oo 
2,224,199)... Land Title & Tr. Co. 


Manayunk Trust Co. 
Merchants’ Tr. Co.. 
norfads Prat Go 
} orthern Trust Co.. 
‘ o1e2e8 50) 75 | Penn. Co. for Insur. 
3 on Lives & Gr. Ann 
1 *B24,710 | D. 
200) 3; 149,42) Pr. Co. 
































00) 
oan’ "697 50 | Provident Life & Tr. 
Real 





Est.Ti.In. & Tr. 








1 
2,191,584 50} 2 
3) 1,142,406 
1,023,903 
1|..New Co. 


2,280,564 




















West ‘End Trust Go.. 

WestPhila.T.&Tr.Co. 

PiTTsBURG— Per 
Allegheny Nat. Bank ocoens 
joe Val. Bk.. a 























91,935) 1.295.937 
111,412, 927,285) 

















Diamond Nat. 
oe uesne Nat. 





























Exo © Nat. 
Sarmere? Dep! Nat 
Federal Nat. Ba 
Fifth Avenue Bank. 
Fifth 

First 







































































343,901) 3,204 100) 250 
) 1,710.6751100! 


a + aerate Eg Capital s Sod ital paid in; authorized amount is larger; whet n full paid, 
ae in; authorized amount is larger. Ay I also be lesrensed. 6 Capital and surplus to be 
4 Capital paid in; eeeises amount ie larger. 
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Apri, 1902. | BANK STOCK QUOTATIONS. 63 
WHERE NAMES ARE PRINTED IN ITALICS FULLER RETURNS MAY BE FOUND IN THE ADVERTISING COLUMNS. 
ere 
PENNSYLVANIA.—(ConcLUDED.) RHODE ISLAND.—(ConcLupeD.) 
surplus | 
@ Profits.| Denosits. | P’r| Bid. | Ask Ask. 
* iTTega—(Con.)— oft a0 pPRovinrce —(Oon.) ‘ share 
psa a - 0 . sone) -ecceo 
Ni 0 692 United Nat. Bank... D eseeee 
Tren facturers’ Bk ott Weybosset N. Bank. ) 54%9).....2 
Marine eg 500, 608,423 industrial Trust Co- tg onan 
Mer.@ Manuf.N.Bk.| 80 814,912 ufact’rs TrustCo open 
MetropolitanN.Bank| 200, 114,453 R. I. Hospital Tr. Co. 8 
Mo Sugah'la N.Bank 500, 522,468 Onion Trust Co...... 352ig) --7-7° 
Nat. Bk. of West, Pa.| 500, 351,968 ileeneetitlin adie 
Pennsylva’iaN. 4 4 citizens’ Nat. Bank. 00 
Felon at Bank 0000 7 ane gat: Glove Bank ie 
¢ 4 Bav. ly . ee 
» alts Bk for 5, 236,933 Nat. Union Bank 50 
Pilisb, Nat Bk o Gomi! $00,000)1,063-81 ee ™ 
Republic Nat. Bank. 100012.979 934 
Becond Nat. , ad + SOUTH CAROLINA. 
“es ‘ 10,431 
Third National Bank D0, wr $t CHaRLesT N- | share 
Trad’s & Mech’s p 4] 8k.of Ch’lest’,N.B.A. 259,203] 1,793,678 
Tradesmens’ N.Bank 00, 23 [418 Carelina Sa s Bk 75,651) 1,4 ae 
Union Nat. Bank.... ic 1,2 tr Oharl. Sav’gs Inst’n. 350 
U. 8. Nat. Bank...... 77457 Goium. Bnk¢g,&Tr.Co. 45 
west End nes yo ani iki Dime Sa Bank. 300 
est. Sav. . Bk. ’ En Be 26 
is 29,703 vores 
Gio Trat O afte Firet Nat Bank 255 
Colonia 8 . a hoy v. Bank 1400 
Equitable Trust Co.. 3, Hibernia Tr.&8’v.Bk 110 
Fidel. Title & Tr. Co. 859,118 Miners’ & Merch. Bk. 1 
Haslew'd 8. & Tr.Co. s ons § People’s Nat. Banx.. 165 
Mercantile Trust Co. 4.706 Security 8a Bk. 104 
North Amer. Sav. Co. 0. State Savings 3 25 
a AY ate ms "Bo.Car.Loan & Tr.Co. 105 
1 e's boon ° 
sc Re te 
] 8 le 9 
tal state Tr. a ee tg CHATTANOOGA— 
e i . Co.. Ohatt’nooga Nat. Bk. 
th Side Trust Co. 12,693 weneee 
Union Trust (0.-..-- 1,169/558|19,245;721 Stisene’ Beak aes 
Valley A 952 i Bank & 
Firet Nat. Bank..... scien 
pare at, Bank g1e3e0 ‘ores Se 
ation: ank. VES, VSL,VEF LU £0 46M | ln ahs 2k” canee 
Keystone Nat. Bank 105,043 Chird Nat. Bank.....| 150,000! 9,145) 702,113'100) ......'... eee 
ee Union Beak... eae ofkNox LLE— 
fevers! ee y Bank. 160 
Nat. Bank..... 157,986 
Reading Nat. Bank 188,295 gg hy slit 225 
jehuylkill Valley Bk. 07,483 Holston Nat. Bank 103 
Second Nat. Bank... 261,432 & 
Knox Co. Bank & 
— Spy “agg 1an'eee Trust Co........ ek wdiokene 
Pennsylvania Tr. Co. 154,342 ner te dg Me a Sa 
pn ney Co... 9 Merchants’ Bank. ... stad 
County Sav. Bk.& Tr 162,000 pee Soe EE... ypvasting 
Dime Vep. & Dis. Bk. 50,45. prow 
—— — Bank DOO meet 102 
06. . 
People’s Bank ...... 000| 26,058 173, 205 
ton Sav. 000 26 060 2,017,788 100] 160 |165 
at. Bank..... i 
Traders’ Nat. Bank 000! 139,130 Bank & Trust Co.. | 463)1 550 
Lack. Tr & 8. D. Co .000| 187,697 Memphis Nat. Bank | 132 
Title Guar. & Tr. Co. 000) 2, Memphis Sav. Bank. nao 
WILKES -BARRE= Mercantile Bank.... 165 
An ite Sav. Bk.| 200,000) 347,561 . National Bank of 
Gimsareenmlage) 3000) geste “| secur Baa ee 
’ Savings J , . 
Foor ¥ Ben Bank. proyees a7 eae : State Savings Bank. 308 
W. B. Dep. &Sav.Bk.| 150,000 239.685 Union & Plant’rs’ Bk. | 120 
ing Nat. 150,000| 446,581 Union Savings Bank} 
oming Val. Tr.Co| 150,¢ 107,743 & Trust Co. ........| 310 
WILuAMSPORT — Memphis Trust Co... 122 
0! 300,000; 223,737 NASHVILLE— | 
Mey me Soak 100,000 Ls American Nat. Bank Tq 
bay 44 bam 3 ,000 61,338 First Nat. Bank... 134 
= »U0. 1000 ’ Fourth Nat. Bank... 171 
city Bank. ioc we 100,000 67.31 ‘ Uaion Bank & Tr.Co. lis 
Farmers’ Yat.Bank.| 200,000) 142,044 ee = 
Pca nents) ian) Tepes 
York Co. Nat. Bank. ¥ 199,761 Aust 
ork National Bank D, | 257.556 AUSTIN— 
Secur. Title & Tr. Co. y ‘ American Nat. Bank) 175 
York Trast Co ..... v Sotae Austin Nat. Bank citienan 
City National Bank cocece 
RHODE ISLAND. State Nat. Bank... < 
Newrort— DALLAS— 
Aquidneck N: 3 American Nat. Bank) 300 
First Nat. — Pett National Bank.| 300 
Merchants’ Bank... 9/220 National Bank of 
‘at. ik . Commerce 125 
New e Bar 58,358 Nat. Exchange Bank 
How Eng. Com'l B’k. 6.124 Lorde ny Oly 150 
Union Nat. Bank. re 127084 Fort WorTH— 
PaWTUCKE a : Far. & Mech. Nat. Bk. iss” 
Slater Trust Co..... F 562,731 First National Bank. senate 
PROVIDENCE Fort Worth Nat. Bk.. sae 
Ss t it. B 149,637 State Nat. Bank..... <agees 
a Le 22,110 Traders’ Nat’] Bank. 175 
Gram fase ae rQtNESTON an ara ue 
Pourth Nag yo ane: 199,954 Galveston Nat. Bank 934,352/100| 100 [110 
High Benny, Bank... i Island City Sav. Bk. 638 150 
Mechanics’ N. Bank. lati Houston — 
Mero lan te’ 7 
Rat — pe 563,51 First National Bank. *750 
VkotNo, Amec 178,584 Houston Nat. Bank. ~_ ae 
Old Nee eanee Bank 868'176 Planters’ & Mecha: _ 
Passrnonal Bank. 66,612 tow’ National Sank. 110 
— 493,884! So. Texas Nat. Bank. 180 
*Sale price + Book value. a Capital and su tmoreased. 


@ tal and surplus to be increased. 
z Oaphal creased, p Amount pa 








£ feet is being increased. 


k Capital to be iucreased. p Amount paidin. 2 
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TEXAS.—(ConcLuveD.) WASHINGTON. 
Capitar. | ee | pore... |Pir| Bid. | Ask. Capital. |g Proite| Devitiie, \P| Bra. | 
§ g By Per |\share TI g 8 8 
a, Met Bink... 250, 77,178| 1,105,921/100| -”.. 130 | aSkan Wai. Bank... 180,000/ 48,000] 1,000,00c\10¢| 7 
-Oity National Bank. 100,¢ 5,224,  463,204/100) ...... 102 Dexter, Horton & Oo. 200, 64,074! 4,241,814/10(| |. _” 
Frost Nat. <..| 250,000! 159,814) 1,571,005/100| 125 |...... First Nat. Bank..... 150, 62,074 1.653 3,960|10¢| 7-77 
Lockwood Nat. Bank 100,000 | 42,484) | °598,2271100) 138 |...... Nat BE.of Commerce 150, 123;180| 2)105 100} 227-7 
Ban AntonioN.Bank} 125,( 136,674| 1,879,826100 280 |--.:-. | People’s Sav. Bank.| 100, 28,936| °752;173/100| ---" 
reek Puget Sound Nat-Bk. 300,000| 55,958] 3,033,657/10¢| ---""" 
Citizens’ Nat’) Bank.| 100,000 135,056 54s ,080 ae “ fean Bank ......... 100,000! 21,500) 1,783,703|10(| ..... 
First National Bank.) 300,000) 127,804, 1,340 "345 100 Seattle Nat. Bank.. 100,000} 34,452) 1,790,107/10¢| ..... 
ent Nat'l B’k.| 300,000; 62,670) 1, 1035, 484/100, Washington Nat.Bk.| 100,000) 221,941) 2,837,597/10¢| --"-” 
Waco StateBank....| 100.000! ...!.. 0,000' Private | Bank ieee ’ 
' UTAH xchange Nat. Bk..| 250,000) 153,906] 1,895,900/10¢| ....., 
eat Lane 6 8 saa agree) 108000) bere) Sate 
ALT LAKE CiTy— | Per lehare | at. Bank....... ’ ’ aga 
Bankof Commerce... 100,000| ....| gco.oogioo 75 "ss | (ragers Nat Hank:| 200.000) 61-08) t.ga-e76).0( 
( Nat.Bk.| 200,000] 19,613) _ 640,102100 100 |102 | *P , ’ 42, stone 
Poscret Rat, Benk;;| Yoo'o00| “se'a13| Lesoisvei00 204 (206 bisa 
av 9 B J 
Jones&Oo.T-R.,Bkrs| _50,000| 42.818, "439, BO a ose lisa iambeteon’) Sat) - 200 eee on eatlédeeieet 
ans Sankey Be Pacific Nat. Bank...) 200,000) 24,141] 1,016,510)100| -...1; 
peciniaiieiere 300,000} 52,160) 1,774,1681100 120 |121 | Idelity Trust Co....! 300,000) 417408) ’852'952/100! 77- 
a Bank of Uteh. 250,000} 69,103, °950,149100 147 |149 exes p , oreee 
Savings Bank..... 200,000| 10,000| 490,365/100, 90 | 91 | WEST VIRGINIA. 
Utah National Bank. 100,000} 13,9:9, 524,147100| 100 101 
vings & Trus NQ@~— 
ei al 150,000| 44,650| _ 580,829\r000| ..... hed Ps iatrenes Wales! 178.0601 . cose q 
alker Bros.,B’nk’rs| 100,000 20,588 1,056,747|10(| Priv. Bonk of Whanting ’ 33701 1,536, eel tOOl 2 
Zion’s Savings Bank City Bk. of Wheeling) 150,000] 75/000| 1 100) 1777" 
O0.....--. 200,000| 15,576. 2,832,323100! 130 1131 « | Pity BE. me "men ne § 100'000| 2: “See 600/100) 7.77") 
Dollar Sav’gs Bank.| 100,000| 58,573) 1,010,267/100) -.... 
VIRGINIA. German ae ,000| 281,000] 1,591,960|100) -2.7) 
NorF K— | | ’ lar Savin 4 g ° i 
— gs Bank.. y 7,802|  439,451/100) ...... 
City Nations idank:| 300'000| -75'520| V'easaos 200 | Nat. Bank of W. Va| 200, 71:219|  477°533|100) _..7" 
Marine Bank....... ‘| 110,000; 160,573] _ 658,408 sowee. | NSU Exch. Bank...) 300, 194,640) 2,271,401...) ese 
Nat.Bk.ofCommerc:| 500,000| 263,632) 1,367,00: 165 | Peo les Bank. -..... ryt ey 482 ,4001100) oases 
Nor. Bk.forSav.&Tr. 200,000 115,801} 704,726|1 5. ee oe riy . , tones 
Norfotk Nat. Bank 892,223) 2,901,315 250 Wheel. Title & Tr. Co. 100, 9,000 603,500) 1 ovnes 
Trad.& Truckers’Bk. 492.350 1,056| ” 46,633) 50| ......|....-- 
Va. Sav. Bk.&Tr.Co| 100,000|...New company...|100) ......|..---- WISCONSIN ‘ 
PETERSBURG— share 
Petersb. B’g $: T. Co.| p 100,000 9,042) 284,483)100) 105 _...... La Crosse.— 
vings sees: D . p oan 
& Insurance Co....| 200,000) 828,974) 1,502,268) 20 “65 | eee estateBank| °26/000 ‘3763 matty StHty eee 
Phe National Bank..| 100,000) 99,667) 319,313 150 an-Amer. Bank ( 19,859| 652,243/100)... 
RICHMOND — share | Nat.Bk.of La Crosse| 250,000|° 144,785| 2,818,642|100).... 
American Nat. Bank . 80,000] 1,400,000]100| 11244) ..... Security Sa’ Bk. 000 923} ' 70,859/100)..... 
Broad. ; 10,352) "199,131 Béig | StateB*kofLaCrosee| 50,000! 49,210) 752,473/100..... 
City Bk. of Richm’d. 000} 112,137) 1,081,008] 25) 33 |...... is : 
Faret Nat. Bank ..... 600,000) 483,288 2,428,24¢|100) 180 [772-7. MILWAUKEE. 
Merchants’ Nat. Bk. Y §60,652| 3,052,449/100) 250 |...... Firat Nitional Bank.|b1,000,000| 821,694/17,140,077|100)... 
Metropo ‘| p125,000| 2,506, 375,915 28 -Amer. Bank} 200, , 1,194,715)1 
Nat. B’k of V 500, 73,195| 2,113,934 128 | Marine Nat. Bank....| 300, §@,581| 3,665,314/100.... 
y Nat. 300, 777,119] 2,249,04& Seis &Iisley B’k| 300, x 092,627 1 
Provident Sav. Bank 50,000 6,700 00 -eeee- | Mil. Nat. Bank of W 50, 85, 46,689/1 
Bk. of Rich.. i 78,399] 964,590] 40| 59 |.....- Nat. Exchange Bank} 500, 181,432| 4,629,953/1 
Bank....... ; 6,740| 420,20€ 97ig nd WardSav.Bk| 200, 465,124 7,93 6,996 |250).. 
Btate | of Virginia . 257,599| 1,990,456/100| 161 |...... West Side Bank.....| 100, 12,425} '821,278)100.. 
Bk. of Richm.| 219,750) 279.026) 1,339,680 * et pe aE Wisconsin Nat. Bank) 1,000, 402,684 erhae eae 100)... 
Richmond Ir. & 8.D.| 1,000, 612,825! 1,089,134 8191142 | Milwaukee Trust Co.| 200, cottdiet 100)...200 
Trust Co.. 00, 14,582 66,27 |L00| 109%|112 | Wisconsin wedaiity, rh 
Virginia Trust Co 500, D - §15,71€ (100) 12649!...... Tr. &S. D. Co...... 125,000'__.... 77,869 '100'... 
* Bale price. t Book valine. * Sale price. | Book value. b Cap. stock to be increased to 
p This is capital paid in; authorized amount is larger. d No deposits; does not do a general ban kin g business. 2 
CANADA. 
Capital. | Res 
NEW BRUNSWICK. | Paid in. | Fund. | Deposits. | Pr 
} 7 Prices \are cient, not pier 
Ca a. | Reserve | j Tor $ i 
Paid in. | Fund. | Deposits. | r| Bid. | Ack. Bank. rok. Toronto... | 2,457,420|2,457,420114,196,869 100 
| an. Bank of Com...| 8, x x x h48 
PrepercToR— | Eel ndereecl |. | eaneearcca,| senenealenenaoane peakze) Balam 
People’s Bk. of N.B.| 180,000) 160,000; 366,330 150) cosee [rosene Ontario Bank .......| 1'394/600 "350,000 87199.+ 03 100} 12% 
8T. JoHN— | | Standard Bank......| 1,000, 750,000} 9,077,712) 50 
Bank of New Bruns. 500,000) 700,000| 2,768,189'100| 300 301%, | Traders’ Bank..-....| 1,350,000! 250,000) 8,438, 270 100! 1 
St. STEPHEN— PRINCE EDWARD ISLAND. 
Bt.Btephen’s Bank..| 200,000) 45,000| _298,577/100) ..... |.....- 
CHARLOTTETO’N—| 
Mer. Bk. of P. E.Is.| 300,018] 175,000| 776,766)... | .«.ss 
NOVA SCOTIA | : 
HaALirax— | | QUEBEC. a 
Bank of Nova Scotia! 2,000,000/2,800,000 h18197055/100| 247 |250 
Benearueicc:| Sooes) SOba0y Sibess| $088 128, | Meee 
1) ax J d * Be 3 r ,000,000)4833' 
Kof Canada| 2,000,000|1,700;000 4130470"3|100| ..... |180 "| Bk of Br, Nor, Am..| 4/866-6661 (776.383 nia790684| 1 
Bk. of Halifax| 900,000) 575,000| 3,684,006) 50/165 |170 | Banqued’Hochelaga| 1,642,940 '000| 6,768,564 | 100 
Winoeon Soc oencionn. | Soo anme degcemtamaaat 
i) ’s Bank...... oD y j 
Com. Bk. of Windsor} 350,000) 60,000! 965,739) 40° 98 (101 ProvincialBk.of Gan. 818,614; ........| 947,747| 25) » 
YAaRMOUTH— QueBec— ; 
Bank of Yarmouth..| 300,000) 40,000) 579,705) 75) 97 |100 | Banque Nationale...| 1,867,280) 275,000) 4,560,018) 30) . 
Exch. Bk. of Yarm..! 264,600' 40,000 278,940)....! ......|...0+- oon Bank........ 2'500,000 700,000) 7,083,070|100) . 
nion Bank of Oan.| 2,000,000} 650,000] 7,360,182) 60 
ONTARIO. ST. HYACINTHE— 
Ban.de8t.Hyacinthe| 327,290) 75,000) 1,129,912)... 
HamiLTon— ST. JOHNS— é 
Bank of Hamilton. | 2,000,000/1,500,000/12.994,034/100| 2264228 | Banque deSt.Jean.| 262,299; 10 307,770}..--| 
wee as. SHERBROOKE— 
of Can.| 418,239) 134,000) 2.397,049/100) ......|..... | East. Townships Bk.) 1,£41,17511,05,000| 6,488,365| 50 
of Otte A Including ts elsewhere than in Canada. x 
Bank of Ottawa... | 2,000,000/1.768,000 10,633,561'100 210 OE yn easy ey 





